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Wail st. much more freedom 


steps up 
German 


for 


to the Tote 
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I., eea will pay a State visit 

- fro™; next May 15-19, 

' announced yesterday at 

id of French Foreign 
~ v } r Schnmann'g visit, to- 
x 

mt statement underlined 
; - “fw mood of Anglo-French 

, ''-Tltm Up. It reported “ a close 
' of views ” on all matters 
L’;:-, ed and said it would be 

to reinforce mutual know- 

understanding of each 
siSi* language and culture. 

• — of British civil servants 
-2nch w£U be increased; 

. will be exchanges of 

- - . . rs and students, and closer 
■J' 'ation in the arts, culture 

.fience. 

: i "■ Queen’s visit will set a 
' •*' : ; ent. She has already paid 
i tate visit to France — in 
-and. In principle a British 
: ch does not visit a non- 
: .onwealth State twice dur-: 

; reign. She will be accom- 
■* L by the Duke of Edin- 
BackPage 

M)0 troops to 
•fc Vietnam 

roop strength in Vietnam 
- ::i# cut by another 45,000 to 
v 0 by February 1, Mr. Nixon ' 
need. Over- half the troops 

- - - . be home before Christmas. 

■ - - iuld have another an noutice- 
to make before February 

.-further pull-back. 

judge tells 
threats 

. -i -3 Michael Argyle, Mho. 
ibed . himself as . ,*the 
'•ky chap” raided- 7 with the 
dal because be? happened 

• .* available,” said the lives 

■ - mself and his family , were 
• -.- Jened during, the triaL 

' ene phone calls and letters 
been received' and the 

• ;iy — especially the chfldrepr+ 

■ — been libelled in the wider* 

nd Press. The privacy of 

- • Tamwortb, Staffs., . home 
' been “ very- much invaded.” 

. iwever. he "said, the expert- 
•_ ; had left them ‘ “ stronger 
1 T in character -than ever 
-Te.” 

nicr#rry wedding: 

J^lledoff-,..- .. 

H* 'is to marry , in "Londonderry 
: erday were cancelled by. 
.'-'ta Doherty;. 19— who was 1 
•. - ' jntly tarred — and’ her -soldier 
- - -fed. Royal Anglian* private 
or Larter. They were believed 
;.ear possible reprisals against 
' * .ta's family. A tarred girl of 
_ - was recovering in’, hospital 
. ira Provisionals claimed 
y bad prevented the tarring .' 
another. 


aay s 
worst 


• WALL STREET'S index 
rallied- from an 8-polnts fall 
but ended 1.97 down at 812.94 

0 LONDON EQUITIES, again 
sensitive to Wall Street's dull- 
ness, managed to resist the 
downtrend with the aid. of bear 
dosing. After touching 402.2, 


lEsti 

nub 


elfast death . 

n Belfast, terrorists shot dead 
Jutch sailor in a dentist's wait- 
; -room" and 24 men were <to 
med. after, a '.search, in which 
lips Including a', bazooka were 

holiday for Scots 1 

f lovernment has rejected the 
aility of an additional Bank 
ay for England and' Wales, 
ominous was told. However, 
and will get an additional 
. Holiday on January 2. 
U 

lew Lord iyiayor 

Id. Sir Edward Howard, a 
ockbroker and chairman of 
,'veral companies, . . became 


, *'hcw is “ TbeT City: Serves the 
ation . . . To-day and Tcwnor- 

* -^ ; *lars obscured 

- *tist storm raging on Mars has 

C w ' . -;irtoally blanked out the planet’s 

^ ^ ^ urface features in the first 

r . J> ■ *v. ,-lwtographs from Mariner ft Tha 
. '"’■torm appears unlikely, ta blow . 
> i.nt quickly arid some .changes 
nay have to be made to 
. „ - *?£• SJariner's mapping techniques:. .- 

School bus deaths 

Three Glasgow children died 
w and nhe wasc u gravely ill " after . 

^eiiig lut by the . school bus from , 
^jffwhich - they 1 had alighted In 
. ■■1 Glasgow. Police ?aid the bus 

Wmm ■ |l reversed after there had been 
■pPIlS 1 “some fieri* play” at the rear 
WjtUW of . the vehicle. , A report Was 
W p being sent to the Procurator 
Fiscal. 
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the 30-share index ended 2.4 
down at 403.8 for a net rise on 
the week of' 3.4. The week's 
markings averaged 11.393, the 
smallest for seven weeks.- 

• GILTS yesterday dosed with 
farther rises ranging to about i 
to end a week with the biggest 
gains for 16 months. Their in- 
dex added 0.18 more to 80.35, a 
new high since May, 1067. - 

• THE £ was three points up 
at $24939. The yen and the 
Dutch ' guilder touched new 
£k>ating highs in dollar terms. 

•'GOLD rose l$e tot^75. 

• TREASURY ^ BILL rat© fell 
£0.0213 pc to £415480 pc. 

• WALL STREET bargain 
hunters at one time yesterday 
transfonne dan eight-point fall 
to the Dow Jones Average into a 
net rise of 0.44. The buying did 
not persist and the market re- 
turned to its sagging trend; the 
Average ended a net L97 down 
at a new 1971 low of 812.94. The 
rally may have been helped by a 
feeling that a technical upturn 
was due. But prevailing uncer- 
tainties — the currency impasse 
and doubts over the Labour 
attitudes to' pay curb plans are 
amoDg them — seem to have re- 
aserted themselves. - 

Govan gets 
4-ship order 

• CONTRACT WITH GOVAN 
Shipbuilders, the. new Govern* 
zneat-backed Upper Clyde com- 
pany, for four 26.000-ton bulk 
carriers has been confirmed. 
Irish Shipping, the owner, has 
the unions' 1 assurance that the 
ships will be built. 

Back Page- ' 

• .. ENGINEERING UNION 
leaders on Tuesday are to decide 
whether to support a full strike 
by Coventry toolroom workers. 
With most ballot votes counted, 
more than half fee membership 
has voted for a full strike. But 
the AUEW national executive 
may have to judge whether fee 
majority is enough to endorse a 
strike or whether 1 to stick to the 
rule requiring - a feree^to-two 
margin. 

BackPage 

• 590 JOBS will be lost through 
the closure of the William Moore- 
h cruse (Cadbury Schweppes) jam 
factory in Beeston, Leeds, next 
March. Plans by other com- 
panies brought the total of 
prospective redundancies an- 
nounced yesterday to lfiOO. 

Page IS ■ • 

• U.S. PAYMENTS BALANCE 
improvement, sought in ex- 
change- for lifting the import 
surcharge, could be achieved 
without harming world trade or 
prosperity, said Treasury Under- 
secretary Mr. Voleker. It could 
be spread over several years and 
dvpr a number, of countries 
-Back Page 

• MR. CONNALLY, TLS. J Treas- 
ury Secretary. ' leaves Tokyo 
today' after four-day talks— 
which seem to have produced no 
new ' turn in . U& Japanese eco- 
nomic relations. Mr, Conhaliy 
proposed . further .-meetings in 
six weeks. Page 22 


BY MICHAEL THOMPSON-NOEL 

In a surprise move in Parliament yesterday the Government announced plans 
to bolster up the ailing State-run Horserace Totalisator Board, which has been 
steadily losing money. The Tote is to be freed to compete on “ equal terms ” 
with the bookmaking industry, which conld revolutionise the pattern of 
betting in Britain. 

One of the main provisions of £6m. to fee betting levy, or 2? instance, which is one of the 
the Horserace Totalisator and per cent, of the total. Yet its most efficient in fee world, does 
Betting Levy Board Bill, intro- %bare of total horse race betting as much business on its foreign 
duced in the Commons yesterday turnover was less than 5 per Derby pools as on top domestic 
by Mr. Reginald Maudling, the cent races. 

Home Secretary, means that the Other factors in its decline 9 — The Tote will be allowed 
Tote will be able to broaden its were fee law which limited it to ■“ into the lucrative off-course 
activities to cover virhiaUy all betting on English (but not “starting price" cash betting 
forms of pool and fixed-odds foreign) horse racing; its lack of field. Under fee Bill the Tote’s 

be !P?g- . At + the moment -it is ’ applications for betting shop 

restricted to English horse Wnr-Pit ar* not to ho r^fus^d 

racing. It will not. however, be Suddenly fee outsider by lowl Scenslng authorities 

^ U ^ ve l t ? f°°* ba ? *°o}s. challenges. Page 14 for want of local demand, as long 

. 7116 T<,te IS . al f.° t0 avowed £ sporting protest about as the Board has been issued a 

cash VAT Page 11 certificate of consent from fee 

betting offices— -a direct attack on vai, Page 11 independent members of fee 

the growing power of fee off- Levy Board. “ Of course, it will 

“J 1 ® ti!P 8 T»cSi«S capital, which has prevented it take time to obtain premises and 

and to go to the Betting Levy f rom computerising its opera* train staff,” said Mr. Pat Reekie, 

B Mr d MLd£ C ?S 0I i.m M tions and introducing new types Tote spokesman, yesterday. 

only iust in time to save fee of D ? ultiple p0Ql bettin e; and the It is understood feat fee Tote’s 
Tote It is Insinp monev at an decline in racecourse attendances, current off-course cash betting 
S^«in«e umS Ste of r cb -* - iovolveman wia. Cits JMe uSt 

£250,000-£300,000. Earlier this c J a ? Je t II 7 he “ am unpllcatl0ns the Mecca subsidiary, will remain 

year its betting levy for 1970*71 of tbe Bl1 arc - JSSSSSv*?” 

was waived by the Home Office. 1— The Tote will in future be company. City Tote Offices Ltd 
Tbe .statutory role of the Tote aliowed to run pool and b em bofe at Tote Mid 

is to raise funds for horse fixed-odds betting on any sport- ° dds 

racing— an objective primarily tng event it likes— football pools „ a J ♦hX b 5t ?!2i!!iiJ 

achieved in fee past by con- apart-from Irish and foreign than ^ usually 

tributions to fee betting levy. But horse racing to greyhound racing HJ h ! VhV r^JniL^rnfit 
!fee Tote’s disproportionately and fee Miss World competition. T®*® f* aU T^f- p r t *a t 

large levy payments was one of pis should result in a signi- on J.™ VtSSg or 

the factors which pushed it into ficantly increased Tote turnover. SediT bettin^ rash 

the red. Tn the eight years to particularly in the. winter on-course creoit oemng, casn 

■1969 the Tote contributed about months. The Australian Tote, for Continued on' back page • 
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Birmingham gets approval 


BY JAMES ENSOR 

BRITISH LEYLAND has conclu- 
ded an agreement with its major 
importer in Germany, A. Brugge- 
mann, to rake a . 40 per cent, 
stake in fee company. This 
heralds a much more serious 
move by Leyland to increase its 
sales in Germany, which has 
hitherto been a relatively 
neglected market 

Tbe new company will take on 
fee franchises for Jaguar. Rover 
and Triumph which have pre- 
viously been sold by Deutscb 
Rover. 

The space for servicing and 
stocking spare parts In Germany 
for Leyland cars will be doubled 
by fee construction of two new 


betting. At fee moment* it is 
restricted to English horse 
racing. It will not, however, be 
allowed to run football pools. 

Tbe Tote is also to be allowed 
to open starting-price cash 
betting offices — a direct attack on 
fee growing power of fee off- 


BY HAROLD BOLTER, INDUSTRIAL CORRESPONDENT 


OUTLINE planning approval for 
a ' £12-5m. national exhibition 
centre on a 310-acre site in the 
Birmingham . area was granted 
by Mr. Peter Walker, Secretary 
of State for fee Environment, 
yesterday. 

But tbe Lyon Group and the 
Greater London Council made it 
clear later that they have still 
not given up feeir proposal for 
building a centre of comparable 
size, lm. square feet, in fee 
Noitholt area of London at a 
cost of £21-5m. 

Nevertheless, as tbe Norfeolt 
scheme f has not yet been through 
the planning inquiry stage, fee 
Birmingham project’s sponsors 
are confident feat it is no longer 
a serious. rivaL 

Marketing drive 

Birmingham Corporation and 
fee city’s Chamber of Com- 
merce' and Industry, who are 
backing the plan for a Centre 
at BickenhOl, near Birmingham 
airport through a company 
called National Exhibition 
Centre, are now planning an 
all-out marketing drive- 

Their aim Is to sell the idea 
of a national centre in the West 
Midlands to industry and fee 
U.K/s exhibition organisers, Che 
vast majority- of whom have 
publicly opposed the Birming- 
ham scheme so far. . . 

Mr. Frank Cole, chairman of 
the NEC company, said feat fee 
Bickenhill centre would-be of fee 
right size and have superb 
amenities and unmatched access 
by road, rail and air. Ge also 


pointed out that one problem, 
a shortage of hotel space in the 
Birmingham area, was already 
being overcome. 

A survey carried out at fee 
start of this year showed that 
there were 6,000 hotel bedrooms 
within 20 miles of fee NEC site. 
But a further study, completed 
last mooth, revealed that another 
4.700 hotel bedrooms, mostly 
wife twin beds, had now bee n 
completed, were under construc- 
tion or were io an advanced 
stage of planning. 

Sir Desmond Plummer, leader 
of the GLC, issued a statement 
welcoming Mr. Walker's decision 
to grant outline planning 
approval for fee Birmingham 
scheme. 

"We have been saying for 
some time that there is room 
in Britain for more than one 
scheme. We are looking forward 
to fee day that London can start 
its own international exhibition 
centre,” he said. • 

The GLC has indicated feat 
it will make up to £10m. avail- 
able towards fee cost of tbe 
Lyon scheme for Norfeolt if it 
is approved. - So far, however, 
the Department of fee Environ- 
ment has not announced a date 
for a planning inquiry to start 
into the proposal.. ... 

Some of the planning difficul- 
ties facing fee' Lyon group’s 
plan for Norfeolt were outlined 
by fee inspector who carried out 
fee inquiry into fee Birming- 
ham project,- Mr. Stanley Rolla- 
son. in his report to Mr. Walker. 


He pointed out 'that the 
Norfeolt site fell within fee 
Metropolitan Green Belt, next to 
an airport and in line wife one 
of Heathrow's flight paths. 
Furthermore, fee site was not 
owned by fee developers making 
fee proposal it was land-locked, 
and would need access to fee 
busy A40 road. Massive local 
objections had been received 
already against * fee Norfeolt 
scheme, be said. 

Mfoor conditions 

Planning permission for the 
National Exhibition Centre at 
Bickenhill on the. other hand, 
was relatively clear cut. Approval 
was giveD subjeet to minor con- 
ditions controlling fee planning, 
appearance and uke of the centre 
and none of these conditions is 
regarded as a real obstacle. 

The next stage for fee Birm- 
ingham scheme’s promoters is to 
convince fee Department of 
Trade and Industry that it is 
viable. 

The NEC company has said 
that it would not go ahead wife 
its plans unless fee Government 
provided fee £I-5m. of support 
ft has promised if it' can be 
sbown feat fee project can be 
made to pay. 

Tbe object of the NEC market- 
ing exercise is to show .feat this 
is fee case. It is confident feat 
it will be able .to pul firm pro- 
posals to fee DTI quickly and 
begin construction of the Centre 
at BickenhilL 

Site outline Page 11 


BO AC profits warning 


BY MICHAEL DONNE, AEROSPACE CORRESPONDENT 


MR. KEITH GRANVILLE, chair- 
man of BOAC, warns staff this 
week-end that there is now 
“great doubt if we can' stay in 
:the black" in the current finan- 
cial year, following the recent 
industrial trouble at Heathrow. 

. Writing in the latest issue of 
BOAC Hews; he says the airline 
was not a direct party to. the dis- 
pute— which shut the airport as a 
residt of a row over fee employ; 
ment of a new handling company, 
'General Aviation Services— hut 
because its services were affected 
!it lost £lm. - 

“ Only four weeks ago I wrote 
that we would have a hard time 
breaking even this year," he says. 
“ Now we have this further flza. 
lo make good. Despite all the 
efforts we are making I have to 


say there must now be great 
doubt if we can stay in the black. 

" It does not need me to spell 
out fee problems the air trans- 
port industry is struggling with. 
Almost eveiy day we read of the. 
sad. effects they are having on 
airline results and of feeir pain- 
ful consequences, not just for 
management but for staff. ■ - 

“What we have got to get into 
our heads is that we are not try- 
ing to make profits for their own 
sake. Not only do. they have- to 
be used to pay interest and divi- 
dends on the money we raise to 
finance our business, they repre- 
sent expansion, the protection of 
existing jobs and the creation of 
new ones.” . 

Mr. Granville said he had np 
intention of “getting into the 
rights and wrongs of the argu- 
ments that led to Jast week's 


events. However, even those 
who have genuine fears about its 
effect on stability of employment 
must surely see the irony of 
taking action that itself could in 
fee long run present a much 
greater threat to jobs.” 

BOAC was now back to normal 
working and “striving to recoyer 
at least some of the lo.Et ground, 
while more sensible, civilised 
and constitutional ways are used 
to settle the problem. Let's keep 
it that . way*” 

This week's BOAC News also 
says it is 1 not expected that next 
summer’s ban on night -jet take- 
offs at Heathrow, announced this 
week, will ’ affect .its services. 
“ No passenger services are sche- 
duled out of the airport during 
tbe prohibited hours and at 
present there is only one cargo 
service a week during the night" 


BY JOHN GRAHAM 

A REVOLUTIONARY plan to 
resolve tbe Northern Ireland 
problem has been - put to Mr. 
Reginald Maudling, fee Home 
Secretary, and to Mr. James 
Callaghan, his “ shadow." I 
understand feat neither has 
totally rejected it. 

The plan involves the suspen- 
sion of -Stormont for a definite 
period, perhaps a year for 
example, during which repre- 
sentatives of all sections of 
Northern Irish life would discuss 
with each other a form of 
Government to take Stormont’s 
place at fee end of the period. 
During fee interim, fee British 
Government would administer 
the affairs of the province, pos- 
sibly through a commission and 
almost certainly by using fee 
existing Civil Service here. 


Fill’s idea 


Tbe plan is mostly the idea of 
Mr. Gerry Fitt, an MP at West- 
minster and Stormont. Mr. Fitt 
is leader of the Social Demo- 
cratic and Labour Party, the 
largest political party represent- 
ing Northern Ireland's Catholics. 
He was one of fee delegates to 
fee meeting yesterday attended 
by Mr. James Callaghan and Mr. 
Wedgwood Benn. 

The proposals' main advantage 
is that for fee first time all sec- 
tions of Northern Ireland would 
be given a genuine chance for 
self-determination. The multi- 
lateral conference that would 
_ . ^ . take place during the suspension 

Lord Stokes . wou j^ include fee present 

Unionist Government fee SDLP, 
depots at Dusseldorf and Heidel- Mr- lan Paisley, Mr. Desmond 
berg, at a cost of £lm. Within Boal, any elected representative, 
the last month, Leyland has community leaders, Church 

made some major cuts in its leaders and so on. 
prices on fee German market It would be up to them to work 
which make fee Jaguar XJ6 and out a legislative and executive 
fee Mini particularly competi- system more or less agreeable to 

tive. ‘ . all. and which fee British 

Lord Stokes confirmed yester- Govrenmmit could 
day feat these two moves were ^ ? 

connected when be explained l°p»r 

that “wife Britain's entry into separate Northern Iteland Par- 


intent We do not traderesrimaie at Stormont or sotnewnere else, 
the strength of competition in . The premise to this suggestion 
the German market hut feel is feat there are a great many 
that there will, be a strong People m Northern Ireland, 
demand for our cars there.” Protestants and Catholics, people 

in or out of politics, who are 


BELFAST, Nov. 12. 

heartily rick of the bombing and 
shooting, and would welcome a 
chance to devise a political solu- 
tion for themselves. 

The suggestion is obviously a 
compromise. It would not entail 
fee abolition of Stormont, which 
it is commonly believed would 
lead quickly to fee much-feared 
Protestant backlash. Although 
during fee interim there would 
have to be direct rule from 
London, this would have some 
sort of time limit and fee Pro- 
testants could thereby be given 
some assurance feat they were 
not going to be coerced into a 
united republic. 

At- fee same time, it might 
enable tbe leading Catholics in 
Northern Ireland to join serious 
discussions about fee political 
future of the country. At present 
Mr. Maudling Is trying to per- 
suade them to take part in bis 
talks, but internment makes it 
impossible for them to do so. 

It is clearly recognised here 
that no attempt by people to 
determine feeir own future 
would have much success if 
fee present terrorist campaign 
continued. However, Mr. Fitt 
belives feat the Unionist poli- 
ticians would be able to restrain 
the Protestant backlash by point- 
ing out fee temporary nature of 
fee direct rule, and feat Catholic 
politicians would be able to 
persuade the Catholic com- 
munity to end its support of 
the IRA Provisionals by pointing 
out feat all sections of fee com- 
munity were now engaged in an 
exercise of self-determination. 

Unionist view 

Mr. Brian Faulkner, the Prime 
Minister, this evening stressed 
again that the Protestants in 
Northern Ireland must have feeir 
say in fee future of fee province. 
Speaking at a meeting of fee 
North Down Imperial Associa- 
tion, he said: “The future of 
Ulster cannot and will not be 
decided without US.” 

Meanwhile, the Ministry of 
Health and Social .Services is 
acting against Ulster's 20,000 
rent and rate strikers. It said 
more than 1,000 of them are now 
having compulsory deductions 
made from their social security 
payments to pay off arrears. 


The scope 


Leyland sales to Germany 
have risen by 60 per cent, this 
year, and should reach 17 £00 
units by fee end of the year. This 
figure is dwarfed by fee sales of 
Common Market rivals tike 
Renault and Fiat each of whom 
sell over 100.000 cars a year in 
Germany. But it does represent 
a considerable improvement 
over fee period when Leyland 
was selling, no more cars in Ger- 
many than the small Dutch pro- 
ducer DAF. 

The specialist cars, particu- 
larly Rover and Jaguar, should 
find a ready market from buyers 
who wish' to change from fee 
ubiquitous Mercedes. In fee 
past.- the specialist models have 
accounted for only 10 per cent- 
of Leyland sales in Germany and 
feeir service has been poor. With 
proper organisation, there must 
he scope for considerable Im- 
provement 

Five European lorry. -makers 
•to liric, Back Page 
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Automatic guns issued 


AUTOMATIC weapons are to be 
Issued to tbe police in Ulster 
to protect police stations from 
terrorist attacks. A statement 
from Mr. Maudling made it clear 
that fee weapons will be avail- 
able solely to protect " those sta- 
tions which are not at present 
provided wife a 24-hour military 
guard.” 

The new agreement came im- 
mediately after a demand to 
Stormont that all 4,000 Royal 
Ulster Constabulary men should 
be given automatic weapons at 


certain times for their protec- 
tion and that^of life or property. 

Sub-machine guns were taken 
away from the Ulster police two 
years ago after the Hunt Report. 
They now carry shotguns and 
revolvers in certain situations. 

Richard Evans writes: Tbe re- 
port by Sir . Edmund Compton 
into allegations of brutality by 
fee Army and police against in- 
ternees will be published on 
Tuesday. Mr. Maudling is ex- 
pected to make a statement to 
fee Commons about its contents. 
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Our aim is very simple. 

To provide a steady capital 
growth from an investment in 
carefully selected commercial 
properly. 

. Since May 1969, Property 
Growth Bonds have grown at 
an average annual rate of 
1 1-6% free of income tax. 
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CHIEF PRICE CHANGES 

(Prices In pence unless otherwise 


. RISES 

Advest Group 230 -f 16 

Bowyers 164 + 7 

ChaddesJey 2ny. ,.. 47 4-6} 
Colonial ''&• General . 

inv. Trust . . 301} .+. 7J. 

Curzon House Invsts. 304 + e 
Freemans- (London)' .211 + li : . 
Hawker Stddeley' .i 2S0 + 5-'. 
Hill (William) ........ 145 + 8 


K Shoes 203 + 5 

Manchester Garages 21 + 5 

MIxcon Crete 321 + 5 

Purle Bros 252 + 10 

Tanker Inv. T6L 65 + 8 

Wi Hobson Transport 206 + 8 

Yarrow 42 + 6 

Ultramar 247 + 3 

Cons . /Gold Fields 

Aust 220 + 10- 

Conzihc Riotinto ... 225 + 10 
FALLS 

Bowiing (C T.) ... 468 - 10 

Brigray 14 — 4 

Dun dee Perth - and 


London Secs. ...... 118 — 10 Anglo American 221 — 5 


Fisons . — •• 

Glaxo - 

Haden Carrier .... 
Hammerson “A" .... 
Hume 'Holdings “A 

Id 

Philips' Lamp 

Renold 

Rothschild Inv. ..... 
Samuel Property . 

UDT 

Barm ah Oil 

Ceylon Tea Planta- 
tions 


Broken 1 till South ... 84 — 5 

CAST . 124-4 

Poseidon 630 •— 10 

St Helena 485 - 5 ' 

Westfield Minerals 40-6} 

UJL DAILY STOCK INDICES . 

F.T. ACTUARIES: 

NaV.UN9v.UYr.a9a 

awjawrta l ■ Crop ... 164,91 U&S — 

SM SUre - UU3 insS UtB 

Dhr. yield pc ...... 3.76 £15 U2 

P/E Rails 1740 1746 MJJ5 

All soars 173-46 VAJS 33L23 

Cornell yield pc ... &-5S. 845 946 


FINANCIAL TIMES 

Nov. 12 Nor. U Yr- ago 

Govt sacs, 8045 KU7 68,72 

Fixed Interest 78.93 78.96 70.74 

industrial OnL ... «34 4164 33U 

Cold Minas 474 474 53J. 

Qrd. Dhr. Yield 3.41 3.89 5J4 

Earn Iasi YtaM ... M9 6.66 TJfi 

P/E Ratio lfijti 14 JO 13.77 

DealtaB* Marked . : II .759 1&891 «42 

For latest Share Index phone <0U 246 «*» 

ANNUAL STATEMENTS 

Bartow Rand ......... 22 

Great Universal Stores ........ . 32 

INTERIM STATEMENTS 
Aeaascmam and Associated Co's. 
Robertson Foods ...» 



Property Growth Assurance Co Ltd 
Edward House, 73 Brook Street 
London W1Y1YE 
Tel 014994171 

Please send me details of 
Property Growth Bonds. 
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Do.' fl BHmth) , e.-144Ll2preB>e.ll-ai6pre]n 
Do. u niAnthil 0.27-0^5prem 0.284X35in¥7n 
Do. (JSnKWtboiAqWJJOdi* £.47-033 d a 
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The week in London and 


New York 


Good company news props equities 


The week in the equity in the shape of half-year figures steel prbdnctJon in October; and which suffered a decline of 

market can once again be split from Courtaulds— of which steel stocks are still on the high nearly a thud .m the second 

into two distinct phases. The more latej>— and an outstanding side. . qu ^ ter °[ * he „ f 

first three days, with Wall third quarter from Unilever. Against this uncertain back- . 

Street more or less holding its where a £12.6m. profits rise fot ground, the strength of gilts— 

own, were dominated by a tbe three months takes the gam ^ gold shares for that matter . 1 " 

so far in 1971 up to £29.2m. at _ m * now 0 we as much to their is that the bottom of the 
- ‘ fears textUe 


130f 


F.T. -ACTUARIES INDICES 


' TOP PERFORMERS IN 

FOUR : 

-WEEKS TO OCTOBER 11 


% nse 

Aircraft Sc Components 

I8jr 

Toys & Games 

104 

Motors & Distributors 

1.4 

Household Goods 

03 


%feU 

Machine Tools , 

014 

Entertainment & Catering 

1.1 

All Share Index 

5.1 

THE WORST PERFORMERS 

Discount Houses 

7.T 

Investment Trusts 

73 

Chemicals 

73 

Insurance (life) 

SL5 

Merchant Banks 

9J8 

Oil 

113 

stream of encouraging 

results 


fj.50.5m. pre-tax. 


, anneal as a counter to .... . 

But the rate of profits increase' about world trade as to con- reajjgfdiin quarter 


cycle was, in fact. 


SHIPPING 
SHARES ^ 


quarter, which was the supply. 
;st a year ago: in this , . 


the Unilever Ltd. share price 


‘ queot improvement. - • Further- 

j . more, the pessimists add that 

dS in tne • the problems of over-capacity 

u /.nntPYt ‘ that have plagued the fibre 

piuy mouesuy rngaer ov« sue wuiiuniiie COHieXt . market ^ ^gjy t0 persist and 

weefc - Courtaulds’ half-time figures, that the dumping of cheap pro- 

with profits down from £17 .8m. ducts-^-from Italy, Japan, Hong 
Contrasts pre-tax to £l6.2m., bore out the Kong, Pakistan • and India — is 

As for the latest economic company's earlier warnings and likely to hold down overall 

Z*I pointers, they can be interpreted at the same time slotted neatly profitability. 

/J 0n ^ one into the international picture The. opposite argument is that 


slowdown in retail sales and In that the group's interests cial gearing will stand it in 

instalment credit growth in outside -fibre production swing good stead when the. cycle 

September: on the other, there towards the consumer textile eventually turns up again, and 

seems to be a strongly rising market, whereas the competi- that the surplus capacity within 



from major “blue chip 
parties. But by the 

days, the malevolent r -- ^ 

sence was again malting itself of 1971. The Machine Tools out reasoned that closures through- 

felt, leaving the F.T. Industrial Association, in an uncharacteris- However, with Hoechst show- _k re producing 

Index with an overall rise of tic burst of optimism, is looking ing a 
just 3.4 points at 403.3. for a much better trend in profits 

The importance of the 
company news early in the week 
is suggested in the performance 


"Tast two up 8 10 aad^l2~pe'r cent by tied up in chemicals, Courtaulds pany to transform this quickly I*?" 31 5*^® 5\ ver a , 

Ub! value in the first toe quarters is something of the odd man into earnings. It i& also pre ' loan ^ 

j lari 'rv,. M.AkMa nut reasoned that closures through- xnieresi. part oi me story. 


The fact is that since the 


_ _ Mercury, however, may be a 

38 per cenC drop in P Iants du ^ to over-opacity have special case with a big position p oSeptoberinterim (dis- 
for the first eight ?® en L°J?' d I ? ne V and ® v c en m aviation insurance brolang. app{>iQtirvg? and narking to thi 


of the FT Industrial Index (30 cast both ^ had cheery implica-. Courtaulds is obviously not 52? USSS^JS^JS progressively more encouraging 


Shares), up 10.4 points to 410.8 tions for the motor manufac- alone. Other parallels can be 


s go as high as £42m. credit finance, and the impact 
aminos pre-tax (ot a maintained level of the July measures has yet *5!L. a 

#««« 1 OCA C 


by Wednesday evening and over turers. At the same time, there drawn with Du Pont— earnings \ level ot tne juiy measures nas yet ceQ ^ increase jn New Zealand 

twice as strong as the FT All- was no noticeable improvement down from $3.87 in the corre- but assuming, say. to show up in published figures. refr j eented car p 0 freieh* rates 


Share Index. Wednesday, in in September’s industrial output, sponding period to $3.42 in the prospective p/e of Shipping should also be on an ^ p 0 . 

fact brought most of the fun there was a further sharp fall m Sst bS of 1971-and AKZO, l5 * ^ a en0Q ^ **L jmprovmg gSrK p S? Line; October 

Insurance brokers on the Seabridge consortium ^ a 12 v per rise J” 

(in which Bowring is also rates tD Canada; and this month 
Change gear involved) are anything to go ^ been feeling smuj? 

There has been no percentage: by. The current "half gets the about a composite 17$ per cent: 
in plotting a golden mean for first impact of the Lloyd's under- i? cr .®? se * or the Far Eastern 
insurance brokers’ profits per- writing recovery and mean- Freight Conference —15 per 
ce this year, with the while insurance broking, is cent. * rQm February 21 next, 
range stretching from . Ham- rattling along nicely. It re- Md the odd 2$ per cent the 
mond’s 13 per cent. 1970-7.1 set- mains .to be decided whether following August 
back to Alexander Howden’s the true profits of the Singer _ , . „ 

56 per cent half-time gain, and Friedlander banking acqui- .. v 1 ® gencral fee1il *S now is 
The trend, though, is very defl- sitfon will be consolidated: “** costs/rates spiral is 

if they are not the movin S in favour of the opera-, 
fished interim figures from the dilution on Bowring’s fully ^ ors - so the question that 
majors showing gains of a fifth diluted earnings for the past Te ®«ti®s I s which of the 
or more, which is why this 12 months— 22. 5p per share — majors is the most attractive 
week's news . from Mercury need not be significant So the “ sIiare terms. Ocean, of 
Insurance and C. T. 'Bowring initial reaction to the figures-— course, is the earliest on the 
was toasted with bicarb rather they dropped the shares 28p to recovery trail but the charm* 

than champagne. 4g0p at' one point yesterday— of atJ UJ prospective p/e at 

Granted Mercury’s half-year looked overdone. ‘ U4p may be balanced by mar- 

profits were £110.000 higher at ket apprehension about con- 

£880.000. but having realised Tfp n Hq in th** tainerisation. B and C is 

£3m. cash on the sale of low- 1 111 luc fundamentally . cheap with 

return assets, that was nothing shinning sector marketable investments worth 

to get excited about And C. T. n . around 200p a share against last 

Bowring’s 13 per cent interim ^ nJSrtifariTs ^ShinSne nlghts ’ price of 208p - but there 
profits nse was well below ex- h index^h^ made th!2 8,6 Iimi t ati °ns in a yield of 3.9 
pectations, buoyed up by hopes ^ Seai^^lii? vear^th^ per ceaL - Ia fact - H comes *»ack 
for cred!t finance side o^em^ere on Si ^ ailment tbat^.the 

■ - — - -- ■ » coat' tails of tbe general equity b est S tock .to^biiy on a cyclical 

uptrend. This week’s strength, “ pt T e “ d “ ^ one which got 
on the other hand, has been basfaed 011 W dowik Tha1 
relative to a weak equity certainly applies to P and O 

market it can be justified, and the fact that the shares, at 

partly, by the results from l53 *P» are only 10{p above their 

Furness Withy— poor, but not 197 . 1 “ Iow " « another point in 

as bad as expected — and British their favour, 
and Commonwealth which is on 

the way to higher earnings for Onlooker 


MARKET HIGHLIGHTS OF THE WEEK 

F.T. tnd Ord. Index 

rday 

403^ . 

Change on 
Week 
+ 3.4 

1971 
High . 
430.8 

1971 

Low 

3053 

Attempted rally checked by Wall St. 

F.T. Gvmmnt. Secs. Index 

3035 

-+ 1J0 

8035 - 

. 68213 

World interest rate downtrend 

Associated Biscuit 

395 

+40 - 

•403 

'2.06a 

Good interim figures - 

Boots 

216 

+18 

224 

130 

Good half-year results 

Botswana RST 

185 

. +40. 

490 

130 

. London buying in thin market 

Bougainville Mining 

42 

—20 

146 

40 

Contract queries, since answered 

Chaddesiey Investments 

47 

• +25 - 

47 

19 

Cash offer of 36 p per share 

Curzon House 

304 

+82 

304 

. 110 

Bid from ]. Coral Hldgs. 

E. Midland Allied Press “A" 

55 

+19 

55 

18 

- Doubled int. div./sarip issue 

Ellis (Kensington) 

165 

+21 

. 168 

58 

Full terms of Kiiiton invs.’ bid 

Gihspur Invs. 

.171 

+ 16 

18! 

84{- 

Good investment demand 

Hume Hldgs. “ B" 

■ 92 

+15* 

100 

48 ' 

Tentative bid approaches 

Lucas (Joseph) 

338 

+46 

339 

156 

Excellent preliminary figures 

Muirhead 

81 

+11 

83 • 

47 

Much-improved results . 

North British Props. 

187 . 

+ 14 . 

188 

102 

Above-forecast dividend 

Northgate Exploration 

215 

~r65 

265 

215 

Half-yearly dividend passed 

Pitrle Bros. 

252 ' 

+70 

252 

140 

Bid from Red land 

Surinvest Hldgs. 

57 

+17 

60 

26 

Small buying in thin market 

West (Allen) 

S3 

+ 11 

59 . 

274 

Bid from Drake and Cubitt 

West Driefontein 

850 

+70 

£10i 

720 

Revival in gold shares .. 

MINES IN THE NEWS 
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Looking at Golds again 


BY KENNETH MARSTON 


ONLY a month ago Gold shares rise in the hullion price any take the view that tbe gold 
were in . depressed mood and more, but gold is one of the element in these stocks justifies 
our index was heading for an very few commodities that' a purchase while waiting for the 
aLl-time low. The free market enjoys a ready sale these days base metal side to come right 
bullion price, however, was and at a dependable premium: again, 

quite steady at a premium of price that allows, a fair margin if this proves to be the case, 
$7 above the official $35 per of profit to most of tim South tt is worth bearing in mind that 
ounce ’level and Mr. Michael African producers. -. ■; ^ ... £old provided 21 per cent of 
O’Dowd, chairman of several of So, at least, thls do^s.nbt look Consolidated • Gold Fields’ 
the Anglo American group's to be the time to •sell Golds; revenue in the year to June' 30 
gold mines was telling me that that may come wfrenr the UB. and as much as 44 per cent 
he reckoned it would rise gradu- economy gets back on to a rising of Band Selection’s investment 
ally to about $50 over the next course. The shares -that seem ‘income in the year to September 
five years. In alL he was reason- to he best placed in the mean- 30, 1970; the latter’s 1970-71 
ably confident about the gold time are those of the higher results should be coming along 
mining industry’s prospects. grade producers who can cope shortly. 

This week. Golds have with rising costs and also those Union Corporation is interest- 

flickered into life for a while of the newcomers such as Bast jjjg. Here again, some 44 per 
against a background of gloom Driefontein which is due to cent, of ' last year's dividend 
in most other share markets, reach production by the end of income came from gold, but the 
Our index has carried ont a next year. shares have been subdued by 

manoeuvre known as a “double Vaal Reefs, with its stake in ^j e group’s Impala platinum 
bottom" to my chart friends who the new Vaal Reefs South mine, interest stfll, the latter hopes 
are prepared to forecast a has the best of both worlds. But j 0 maintain its dividend for the 
further recovery in this market if the share market is going to year to next June and, as 
If they are going to be right, move forward again, this stock Lodestar reported a fortnight 
what is the reason for a change could be held in. check for a ago, Impala is still selling 
of heart in this market? while by selling from the under- nearly all its present output and 

_ writers who were left with 28 ^jj e platinum -producer price is 

Bricks and mortar per cent, of the recent rights being maintained. 

issue (at 356p compared with 


only ’ slightly lower, but some 
shortfall over the full year 
seems inevitable. The dividend 
shodid be safe enough, though 
and Charter has a good cash 
backing C£25m. at end-March) 
ready, for ‘ iove<ftineiit-. when 
better days- return. . . 


Like, so , much else. it stems night’s price of 375p). Charter half-Vear 

I PAll 1/1 e-rilT lifl a martot » - 


from the build-up of uncertain- couId be a market 


ties surrounding Wall Stot 5avoufite despite the effects of. 


mining finance companies. Half- 
year results, issued this week 
show a net profit of £6.5lm; 


and the U.S. economy together the income of Charter 
with the still unresolved Inter- SLkSKS to aSn| Consotidatef whose investments 
national monetary crisis. In ^ Mmilar choices. **** IargeIy in 111056 of other 

these uneasy days it Is not so 

much a question of making houses 

money .but of ' safeguarding finance nuuses 

What we have, and the rocketing "What of recovery prospects against £7.97m. in the first six 
price of bouses is said to be for the mining finance issues, months of the year to last 
■partly a result of investors the fall in. which has lowered March. On the credit side 
turning to bricks and mortar our Actuaries index by some t ra d in g profit is higher thanks 
for safety. 28 per cent this year. Their to a better performance by the 

And after their sharp price profits are still being hit by Cape Asbestos interest and 
fall Golds are being regarded the depression in base metals, share dealing. profits have risen, 
in much the same light. No- but" market sentiment being These two 'factors plus the 
body is looking for a dramatic what it is. some buyers might receipt of a slower proportion 

of franked investment income. 



however, have resulted in an 
increased tax charge. Further- 
more, no dividend has been 
received in the period from the 
holding in Zambian Anglo 
American which contributed as 
much as £5m. in the previous 
full year thanks to the latter's 
receipt of terminal dividends 
from its Zambian copper hold- 
ings. 

“Zamanglo" will not enjoy 
this exceptional income this 
.year and it has recently paid 
a' reduced dividend of £l.Im. 
to Charter. The payment will 
come into the latter's accounts 
for the current half-year .and 
a further “ Zamanglo ” dividend 
is expected within the same 
period. 

Allowing for the changed 
timing of the copper dividends. 
Charter's half-year profits are 


Inco and others 

In trie world of nickel. Inter- 
national Nickel’s chairman, Mr. 
Henry S. Wingate , has been in 
the news again with his state- 
ment that if loco’s predictions 
for 1972 sales turn out to be 
over-optimistic the company 
might have to make further pro- 
duction cutbacks following the 
22 per cent, curtailment already 
announced. 

Still confident in the long- 
term prospects, Mr. Wingate 
sees a lot of competition for 
nickel sales in the next two 
years and possibly some price 
cutting by “opportunistic small 
producers" (in Australia?) but 
on the whole he reckons that 
the metal price will keep up 
and should rise by the end of 
1973. 

An increase in the producer 
nickel price at that time is also 
regarded as likely by Mr. J. R. 
Ley of Hampton Gold Mining 
Areas which has a stake in 
Western Mining and draws 
royalties from the latter’s nickel 
production. In his annual state- 
ment Mr, Ley points out that 
Western Mining is selling under 
fixed contracts and its expansion 
continues with two new mines 
being opened despite the cur- 
rent recession. 

Poseidon has popped into the 
news again. It has elected a 
new. chairman in place of Mr. 
Tom Hutton who stays on as a 
director. The new man is Mr. 
Eric Rudd, a past chief geologist 
for Broken Hill Proprietary and 
professor of Economic Geology 
at Adelaide university. The 
company has also decided not 
to go ahead with the l-for-20 
scrip . issue that was proposed 
a year ago. 

Not surprising in view of the 
fact that over half the share- 
holders own less than 20 shares 
apiece, but Poseidon says that 
it will try and find some olher 
way of “equitably transferring 
benefits.” In the meantime, 
shareholders .will be getting 
some on-the-spot comments on 
the Poseidon operation In 
Monday’s Mining Notebook from 
Lodestar who is currently on a 
“ walk-about ” Down Under. 


A jaded mar 


BY NICHOLAS COLCHESTER 


ONCE AGAIN moving emphatic- 'productivity incre^ 
»f. it, Hie. Jed. .to a rise ur-a'-eph 
margins 


ally into the winter of- its. dis- Jed -to a rise in i 
content, the New York Stock tax profit 




content, the New York Stock tax prput margins 
Market wiped out its recent re- specified base. TStfg pir; 
bound and added to its autumn many other au^iicatk 
decline by taking the Dow Jones subclauses, errivedm tffi . 
industrial average down from of tbe second day pf e ', ' 
540.39 to. a new low for 1971. of decline in the stock mar' 
g!2 94 - its ramifications warP? 

market is wrong." The market smngewt. L 

is never wrong— not for brokers _p anearhfmn* 
anyway— but this professional’s a€ ^' n r “ 

Expostulation brought out , 

the fact that the performance of ' 

a whole stock market is con- ^ ' 

trolled by mood and does not of - 

react as a cypher to the niceties set l!f d , monetary sh... 
of economic forecasting, ex- 

oected growth, prospective p/es m ^ eS ^ abroad. . * . 

and so- forth, except in so far as The fear tbat'the-D.S. ■ 
these are generally disseminated cent, import surcharge' n 
and accepted and form part of exacerbating ' a recessK 
the mood. Europe was laid out in th*-- 

This week the old mood of un- this wqek, together with-fl ■ - 
certainty was once again sequences its 

rampant but accompanied this Many of the Wali .Stre# - 


i *■ 



time by one o! scepticism. The 
week saw two major clarifica- 
tions- of the form that- Phase 
Two of the .new Nixon policies 
would take. Oh Monday the Fay 
Board ruled that wage Increases 
would be limited to an annual 
rate of 5.5 per cent, add, without, 
being specific hinted that some 
of the much higher ratps of in- 
crease that were contracted in 
between labour and management 
in specific industries before tbe 
August freeze began would be 
pulled down into line by the 
Board if they were found to be 

inconsistent." 

This quantification of the 
upper limit was a tonic for the 
market bn Tuesday, but its effect 
is all but wiped out by fears 
._at the five labour delegates 
might walk off the Pay Board as 
a result of the ruling, which bad 
heen issued with their unanimous 
opposition. 

The second quantification, came 
on Thursday when the Price 
Commission revealed its complex 
plan for controlling prices. The 
aim of the plan was to hold 
prices down to an annual rate of 
increase of 2.5 per cent- No one 
could argue with the aim; .'but 
the guidelines included a fairly 
tight rein- for industry, ruling 
that no price increases would be 
allowed that did not cover an 
increase in true cost (cost less 


fessionals reckon that a pos 
development here would i 
lot to clear up the invffig 
Industry’s blues. - - 
- So far as domestic deft 
ments are concerned, the rig 
seems to be becoming ms 
more jaded in Its view of 
trolled economy. “As 
plicated ifs and buts of 
wage control are po 
said one broker, “1 get a 
ing feeling that President 
has opened Pandora's 
will never be able to 
is thin sort of doubt 
reinforced Wall Street 1 ! 
certainty with scepticism. 

This jaundiced view 
come a matter of real: 
to the Administration 
knows that Wall Street is 
the most important • co 
indices that the nation- ha*,. * - 
was no surprise, therefore,^ : ■ 
Arthur Burns, the Chafrmi&i 
the Federal Reserve 
appeared in the • New 
financial area to bo. 
morale of leaders of the 
broking industry. Unfb: 
his official optimism, b 
that of Mr. Herbert Stein, 
the President’s ee 
advisers, had a u d£ja 
ring to It, and what is bi 
called “ a buyers’ strike * 
stock market continued aft 


clapping had died away. 
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TV Radio 


t- : t : : 4 . 


* Indicates programme in 
black and white. 


BBC 1 


la the Dust.” starring John Altar. ACsmJe Please Sir! 7,00 Tomror Cooper.^ 
Van Doren and Bldsaid Boone. . *-38 Saturday Film: .*■ None But Tt» 
O'Hara, united States Treasonr. 935 stantna Frank- Sinatra and Clint 
The Marty Feldman Comedy Machine. SJS'Tbe Benny Hill Show. U.Z5 
*11.28 Whiplash. USQ Personally Speak- News. 1135 Marcos Welby. MJJ* 
ine: Ian Hail. 

BORDER TYNE TEES. . 

1 xj& am. Yogs For Health, izw 1U5 a.nu. All Our Yesterdays. 


9.05 James Taylor in Concert 
9.50 Fathers and Sons- ' 

10.35 Trials of Life. 

11.05 News on 2. 

•9.35 a-ra. Square Two. *10.00 Ftlm Night u 

Wie bitte? 10 JO Zarabanda. 1145 n - 3a Midnight Movie: ™eve^ 

Week-end Weather. 11.50 Ali Highway, starring Richard „ 

Bongo’s Cartoon Carnival. . Conte, Lee J. Cobb and PJn . Farming ouUooh. sjdo u.f.o. li8 ® 25^ 

liJO Crandsundflijs Football sS! ISJfSS - 

Preview. 12.55, 125, l^a, 2.30 LOIVDOIV Nurse" starring Kenneth Connor, Kenneth Golden Mistress,” . stairtne. John- . 

Racing from Cheltenham; 1.10 0 n _ WUliains, Charles Hawtry. Shirley fiawa. ■-» Hawaii Five-u 9M Plejuo Sir. 

Internationa! Fight of the , ®* Sa a - ,n ' ttAC Road Report and Joan Sims, xoo The p.B.t < u» Benny Hill Show. UJS Many 

Week; Dannv Mctlinden v U.00 Sesame Street 11JS5 Out of Branded. «o The Many Feldman Comedy Machine. 

DlJk 00^^2.15 John CoSteh Town 12.15 p-m. Stingray. 12.45 Comedy Machtoe. 1UI Ae Punrnem. 

v. Pierre Minier. 2.55 Rugby. 19 „ _ CHANNEL 

League: Leeds V Leigh, 12 SJJO p.m. U.F.O. kOD Please sir! 630 

JL50 Lancer. Ball: 120 They re Off ! 1.30, Saturday Film: *• Alexander the Great. 1 

4.40 Final Score: results service. ?.^ 2 %. an , d i 0 ^?f cin ^ f ^ o I5 mL 

Cattenck. 1.45, 2.15 and 2.45 Sj* ’f 5 Benw The New nidt Vui tryke Show. 939 

Racing from Windsor; 3.10 Show ' 3X10 Com MarUal ' 

International Sports Special: GRAMPIAN 

KaJlycross and Scrambling, ll-ao ajn. Sesame Street. Cartoon tx/rciruy . nn 

from Cadwell Park; 3.50 Tune. J24« Grasshopper island. W thl WAKD 

Results sr ores news- 3 54 l 2 - 15 *- ra - AU Our Yesterdays. 5.00 Bor- U35 aun. The Gas Baaeybaa 

IMn - 708 Sa«"«a7 Ctaema ■' The JL5* Pippl Longsfoddae. 12JS 
e m VwT 8, MS KeS “° MrTCfc Adventures of Quentin Uurvood ” starrlns Ortwin. SMI U.F.O. 6.W Please 

&.UU Ur U. Rohm Taylor. Kay Kendall and Robert *430 Feature Film: .'•Alexander. 

5.55 News from ITN. Morlcy, 838 O'Bara United Scales Great " starring RJ chard Barton, Fn 

6.00 Tommy Cooper, starring Treasury. Benny HID Show. March and Claire Bloom VOO The 

Tomm? CpJ^’wifhSSrt 166 untouchables. Dgc Van 

fi TO Corbelt GRANADA ijn. Fal* For life. 

SnA « - ns5 Arehtay. 1X20 p.m. Rochet ...... 

7A0 “The Russians Are Coming, Robin Hood. 5 lU) The Tune Tunnel. LOO YORKSHIRE - 

The Russians Are Coming," I^l vc ? er - 6 - J0 U-k.O. 7.0S Please Sir! nn ' ».«. &u nnr Vemtrtays. UJV 


ULSTER 

1235 p.m. Sklppr 5 no Best » 
Sport cast LflO Please Sir: 


5.00 Tom and Jerry. 

• 5.05 The Partridge Family. 

520 News. 

5.40 Bruce Forsyth and the 
Generation Came. 

6 JO “Seven Sea s to Calais,” 
starring Rod Taylor. Keith 
MicheU and Irene Worth. 
8.10 CUIo. 

8.55 News. 

9.05 British Legion Festival of 
Remembrance in the 
presence of The Queen. 
1035 Match of the Day. 

1L35 Braden’s Week. 

All Regions as BBC 1 except at 
the following times: — 

Wales— 5.10.6.00 p.m. Ask the 
Family. *6.00-6.30 Disc a Dawn. 
ll.15-U.35 Match of the Day. 

Scotland — *5.00-5.05 p.m. Sports- 
reel. 10.35-11.35 SportsrecL 
12.1Z a-m. Scottish News Head- 
lines. 

Northern Ireland — *5.00-5.05 p.m. 
Sports Results and News Sum- 
mary. 

*12.12 a.m. Northern Ireland News 
Headlines. 


?JB ThJ iv« Saturday Picrnre: " piack Band 
9410 Tne New Gene Kelly. 84» The Persuaders! 
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9J0 Police Five SpeciaL 
9J0 Hawaii Five-O. 

HWO News from ITN. 


Force. 


HTV 

10.40 Pioneers of Modern PWnt- SEZamf 5' m 

ing. Edouard Manet (1832- Seupraj- jus pjb. captain S car let »«tt 
1983). the Mysreruos. 5410 Randall and FouWrtc 

31J*5 All Our Yesterdays. (Dceswdl. Ut Please Sin U0 Saror- 

ltsS Toward*; a • Rettor V.in-nno 6a * Cinema; “At Sword's Point “ starring 
All ITV RwinnT/* ,3 C nn cornel Wilde and Maureen O'Hara. &J» 
AU . R f^! ons . as . London Tommy Cooper. *30 FBI. 930 Benny 

except at the following tunes: — . hiu show, xus cinema. 

ANGLIA SCOTTISH 

PJ"- A ’’ Yestwday*. Mo xxoo -Beoaan Gaidhjig. I2JJ p.m. 
Th<; Hovers. S3Q TUe FIlntnooeK. SX* Survival. SM Scotsnort. 535 Popeyr. 
_ Please Sir. 630 Sale Of The Canturr. '530 FJnjhall Vt-a 74» Saturday AMtnn 

2.00 pan. Saturday Cinema: " Y ” mE ' V ? v »' " starritw Joan Movie: “ Cma i of Diablo” ^atoSS 

- " ' »-acawar3 

. SOUTHERN 

1U5 a.m. All our yesterdays. 

ahnnt J™- «*. laKCB «. nufif. Thuoderblrda. TU*2. pjn. a, 

rtraamc “ aDOUI T. hp Dlck „Vo n Dylce Show. -Weather Forecast. 5, 05 Randall 

Dreams. MB First Tlmo on TV Western: '■* Star Hoplciiic tdeceoaedi. 6. DO Jwnkln. 


tins John Asar and Rose marie 
*30 Hawaii Five-O. M0 Please Sirt 
Deportment S. QJ5 Tbe Marty FcWtom 
JUS H. R. Comedy Marti ine. 




TV Top 20 


BBC 2 


The Thrill Of It All,’ 
starring Doris Day and 
James Garner. 

730 Westminster. 

7.50 News, sport and weather. 
8.10 One Pair of Eyes. 

8.55 Children Talking 


A TV MIDLANDS 

1230 pjti. Tomorrow's Horoscope. 


XL05 


anil 

630 


Week ending November l;'-} 
’ Homes 
viewing 
(m.) 

1 Coronation Street ' : -- 

(Wednesday) ... Gran. 7,60 

2 Family at War..'. Gran: f» 

3 Coronation Street r 1 

(Monday! Gran, ; 7.48 

Carry on Cabby... BBC -7.40 

The Lovers Gran. 7.40 

,6 On the Buses .L/Wk. 728 

7 CiUa BBC 715 

8 The Persuaders... ATV '7i9 
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RADIO I 247m Sports Report. US TJoten to the Bud. D * r>fA 4 330m- VHP 

TmT ^K. 1 gpi« kM .. 0D le traffic rv- $£ 4 , ’ 

ports and News munraaries ai 3-So a.m.. ®' 30 1 ® rl I{ 1 sh Lc8to n P c «iyal.or MS ui JVews Siuaioarr. A2T Fannins 

o.w. 6.M. r.tw. 730. s.«. 830. B.30. iB.so. , t, ‘ l Presenw of .The Today. MS OoUook. 630 Eteslonat^^ 

11.30. 12.30 D.m.. 1.30. 2.30. 3.30. 330, 01 •*** Roehnonts: and weather. Tjlo News. 7J0 On Vaar a tr-t 

30. 10.00, 11.00 12 tmdnlRht, ito id S?*bd/. , Introduces recordings from Farm. T.OO Today's Papers, tj® OaUooJr ^ Vai D0QH 1 C3 H 
2 .M.- 1 !.: ifi «S: toMmat olws ^wealL?." 0 ^ _ - Show ATV .7.05 

7 j;, 5®, u ns. 832 2.02 ° wi zfr*2F*’ ~~ w Moore s Saturday Today: ma*astne. -nu News a «. The Ouaunnr nnr* ok 

witi? 8 junior A ca2i^.° WM ^ “ Ntellt “■ SS 11 ^ Stieet GaigL/Wt 8.W 

“ "■ Korto » -JS.se R ^L°».3. a SStS*saMSSSra bbc . «* 






PowcIL 

Rawtui. 


4410 Scene and Heard. 
630-2.02 a.m. As Radio 2. 


RADIO 2 


. »« W^wo. MS Anbade: latrtria*. t£ ^ BBC . 6-7S 

Jow-r Strauss. Janacek. Sousa. . gramo- ThinX. 1® The Week in w«ununja» 13 Justice . Yorfca 

l^OOm; VHF ^ Frna > MJS - rorKc 


i recurue. news, ijb from me ous Dally Service. 1030-224B Study r» 74 ew. T tat 

European Festivals-. DetntOTy and 4: UJO-lXjH sum. on TOP: Open driver- SKy S the Lim it... YprkS. 


i-Pt: 6 : W -- B - 3 ? 1 : Bartog. fU5 Record terlcw. izii W. slt£ OpmTenmT j£gi Sporffi W ZC&TS (Tuesday) BBC 


-no. T.30 6.00. 8.30 S.30 10.00 u.« 12 ^ dSSrts fix Vm DmT Tm izS iip or' 

t’ tnWmSt ea°v "lemooD Srnuence. UJ5 Mozart. Men- Weather and Prt^rareHteuevu.^O 

fe 2'2f 5ohn concert «*■■**■ Week Ahead. US Any Onertjon ™ 

B « t -62.. 7.32. S.K, 530 Jii-rca Kock. 6.08 Giovanni Coionaa Theatre, sjo Week-end WOTnarTsHW^ 

SM. 6.01 p.m.. 3.65 la i.m. on eramoohono mords. 6jS Newton and AW Flint Time Dre^ 

SJfl o.m- News. 532 Breakfast special the Science Myth: la Ik. ■»-« m o--». .u- 


6.35 


6J3' 


16 Lollipop Loves 

Mr. Mole •. ATV 

News at . Ten -. 

(Friday j ITN 

BBC 

Listeners. lflAZ Jw* Kmiderson (ntmduccs X25 Srhifficrt. pari 2. 90S Gypsy Music* W5 Letter hmo t S’ "HHh « , ^ lDa 5?^® »'— ■ VorkS.-fi.45. 

Melody Time. ^m. The Jack taSc followed by Uiwiiutfc. 2040 20tiJ- Session. 74» DeseriMmd Dtees-^S" Golden Shot ATV 6J35 

Javtttdn Show. LB2 The Radio Orchestra. Century Chamber Music: Elisabeth My Kind of Music Knmirti i«2l, Jm. n.*-a. j . . ' ' 

232 Sport on 24B. 235. U0 R a c!n B Lutyens, Maxwell Davi Mhuo *"**»~* Trt ^ r 


l*. 

S': 


735 SdJnbert’s *30 Pick of the Week. 530 Wee k Endln* __ T _ > - 

- - -.it. 6-05 Sanity . . . review of die week's news. 535 . 18 Up Pompeii ....' 
with Junior Chalet-. MS For Vowstr Madness and Alice (in wonderland): talk. Wealhpr and prwrramnift newa. bMtinr? FlH-rtnn Rnvo’ - 

3S f.VOTT Mmln- . MS IMUT Irm \ _ .. °VJS ...... 


8,27 Racine Bulletin. 032 Ed Sn-wart " Great C Major.- part 
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■■ STEEL production this 
.;*£•«* -meant some: reduction 
■ ndry. activity and less 
conditions for British 
' Carbo nising. So the 
- -£ r - are back to 46 ip after a 
f 60p. Prior to this BBC 
^ . sen striding ahead with 
T •*. profits of £660,000 last 
•• .. ejjjg well in advance of 
ginal forecast of £400,000. 

. : is still- scope . _ for. 

' ''•?>. ring margins at the 
s carbonising plant and 
... v /ear should see 13 new 
i'.Ji. In ■full production. The 
-f 10.5 does not discount 
'/ tential. 

-s of smokeless faels have 
sluggish during the long 
warm weather. If this 
l colder temperatures 
the beginning . of winter 
/should be the push to sales 
jhich the industry has been 
t/iSr 

J * quick run down of gas 
r producing plants over the 
few years created a scax- 
these fuels. Although 
gave the manufacturers 
'^er freedom to earn satis- 
fy margins, it halted the 
-ion of new smokeless zones 
taused potential consumers 
ok for alternatives. Gas 
-has been phased out and 
_ najor suppliers have large 
^plants coming into produc- 
So there is the basis for 
xpausion of the market as 


:r*. 

jr 


;■ DING conditions for ‘greet- 
' cards manufacturers were 
tdy becoming difficult even 
;re the postal strike earlier 
year — which straddled the 
V >rtant St. Valentine's anni- 
. ‘ary — and the increase in 
: al rates.' Senders of greet- 
have become a great deal 
■ -e price-conscious. 

-ais has been reflected in the 
-- in company earnings. In 
- case of Wilson Brothers ’■ it 
brought margins' down from 
ter cent on employed capital 
1967/68 to 8.7 per. cent last 
"r. Earnings per share over 
period has slipped from 
Ip to 2-08p. • .; / _ 

lone of this has been lost on 
Stock Market Greetings 


further smokeless zones are 
brought into operation. 

General confidence in the 
■supply position has been helped 
by the £lm. advertising cam- 
paign for solid fuels run by the 
National; Coal 'Board. Coalite 
and Chemical Is raising its pro- 
ductive capacity by over 40 per 
cent to 2m. tons this year. Given, 
freedom from strikes and 
normal weather conditions earn- 
ings should rise dramatically 
after last year's slight decline. 

•' National Carbonising’s new 
~ Rexco * plaint at Snibston will 
push up its total smokeless fuel 
production by 20 per cent. It 


has however other expansion 
plans under consideration. NC 
has diversified successfully into 
bulk transport, plant hire and 
engineering and there is an in- 
triguing stake in North Sea oil 
and gas exploration. Even allow- 
ing for the more limited pros- 
pects of immediate profits ex- 
pansion the p/e of 11.9 with the 
shares at 152p looks low rela- 
tive to 'Coalite’s 17.7. The shares 
are depressed because of the 
possibility of a rights issue 
overhanging the market, and 
are attractive, being 23 per cent, 
down from this year’s high. 


IN BRIEF 


Bumping on its ceiling price 
and selling- on a dividend yield 
of 1.5 per cent and a p/e of 
23 at 152p Cavenham is still get- 
ting a fair amount of justifiable 
investment ' support Controlled 
by the French Generate Occi- 
dental. it has been the out- 
standing high-flyer among food 
companies. But if profits, before 
tax. reach the £2-7m. forecast 
(£1 B&n. last year) the price 
ear nin g s multiple on a sub- 
standard tax charge comes down 
to 18.5 and profit growth is ex- 
pected’ to accelerate as a result 
of • the link with .America's 
Southland Corporation and the 
successful bids for .Boyrfl and 
Wrights and Moored 


Following the merger with 
Corfield Industries and a period 
of reorganisation Midland 'AJu- 
mininm has -kept up a rising 
momentum of profits. Recog- 
nition of this domestic Izard-, 
ware and central heating manu- 
facturer has more than doubled 
the share price to 104p this 
year. The yield on the ordinary 
is 4.9 per cent. But the 10 per 
cent. Convertible 80p Units are 
more attractive, also at 104p. 
The price is directly comparable 
since conversion is on a one-for- 
one basis running through to 
1990 and the yield is 7.7 per 
cent. 




cards have lost their glamour 
rating and Wilsons price had 
slipped from 65p in 1969 tD 25p 
at one time this year. Since 
then . there has however been 
a useful recovery to 35p. And 
at this level the p/e is 13.8 
and the yield an acceptable 5.7 
per cent The price recovery is 
in part reflecting the company’s 
51 per cent interest in the hous- 
ing-developer Jesse Holness 
Homes together with the ter- 
mination of the loss-making 
security dealing subsidiary. This 
latter has released £330,000 cash 
that was previously tied up in 
that business and which now can 
be used for further expansion 
elsewhere. The price is backed 
by net book assets of 38Jp. 


Whatever may have happened 
to greetings cards as a whole 
the profit record of Fine. Art 
Development has never looked 
back, ' notwithstanding some 
paring ’of margins. Pre-tax the 
annual growth rate has 
averaged around 14 per cent 
since 1967 and, adjusted for 
' scrip issues the dividend rate 
has been, increased each year. 
This performance owes some- 
thing to FAD’s stake in the 
charity card development On 
this record and its continuing 
lead in the industry the shares 
could now be heading for a 
better rating than the current 
14.7 p/e and the 4.4 per cent 
dividend yield at 3l$p. ' 


WHAT THE BROKERS SAY 

HAVING its interests closely 
linked to engineering, electrical 
and chemical companies, indus- 
trial “resurgence in both the 
U.S. and Britain will work to 
the benefit of the £24.4m 
MORGAN CRUCIBLE” says 
Rogers and Mlllbonm In a 
study of the company the 
broker argues that recessions 
apart, this year has produced 
special problems for the com- 
pany that are now being re- 
solved. This will show through 
in profitability next year and 
thereafter. Meanwhile, lower 
interim profits have brought the 
share price back sharply to 
118p. And this is seen as a 
buying opportunity. 

Discussing the special attrac- 
tions of warrants to surtax 
payers, Hoblyn Dix Maurice and 
Anderson suggests the sale of 
BTJRMAH OIL warrants and a 
purchase of GRAND METRO- 
POLITAN HOTELS warrants. 
In the case of TRUST HOUSE 
FORTE the broker advises sell- 
ing the warrants and reinvest- 
ing in the shares at 135p. which 
are thought to have only a small 
downward potential. But on 
the upside they could reach 
215p, or more if there is another 
hid. 

Pointing to the upsurge in 
retail chemists' sales and moves 
towards consolidation in whole- 
sale supply. Argent! Hope 
selects MACARTHYS PHAR- 
MACEUTICALS as an outstand- 
ing growth investment 


Examining the overseas 
fund concept 


BY KEITH LEWIS 

IN THEORY, one can .say. that 
an overseas fund should always 
be able to outperform any other 
unit trust (over the medium to 
long-term) that is confined to 
any one market— be it the U.K. 
or wherever. As can be seen 
from the accompanying table, 
however, the international funds 
in operation have proved this 
thinking completely false in 
practice. 

Admittedly, there have been 
a number of special reasons 
why this has not worked out as 
planned. Probably the most 
notable has been the dismal, 
showing of the investment, 
dollar premium, since many 
fund managers have only just, 
started to take advantage of the 
freedoms with regard to sterl- 
ing/dollar back-to-back loans. As 
It was, having been well above 
the 50 per cent mark in 1968, 
by the end of that year the dol- 
lar premium was back to 461 
per cent., by the end Df 1969 at 
38} per cent and at the close of 
1970 a mere 24 per cent It goes 
without saying what effect this 
has had on the valuation of 
portfolios. 

Inhibiting factor 

Furthermore, the 25 per cent 
surrender rule on the premium 
has prevented the managers 
from being as flexible in switch- 
ing from one market to the 
other, despite the fact that in- 
vestment considerations may 
have called for it Voluntary 
restraint on overseas investment 
has also been an inhibiting 
factor. 

In more recent times, of 
course, the various major world 


stock markets have not been at 
all favourable to the inters 
national fund. Perhaps the 
worst blow of all has been the 
slump on the Australian market 
The Sydney All-Ordinary index 
dropped by 21 per cent over 
1970 and in the current 'year 
to date, a further fall Of 19 per 
cent has taken place. 

The Japanese market has also 
been no place for the faint- 
hearted. The Tokyo New Stock 
Exchange index receded by 18 
per cent over 1970, though it 
has recovered well in 1971 — 


so far . there has- been- a gain 
of 28} per cent on a direct 
basis, (or 31.6 per cent with 
income). 

Naturally, against this sort of 
background, the committed 
overseas fund' cannot have been 
expected to perform well, but 
at the same time there has been 
nothing to prevent any of the 
listed, funds from investing 100 
per cent in the U.K. Certainly, 
tbe greater use of the dollar/ 
sterling loans should have en- 
abled a more flexible approach, 
and, as can be seen, none of 


NAME 

Crescent International 
Ebor Universal Growth 
H»H Samuel Internationa) 
{ascot lntnL Growth 
Oceanic Overseas 
Mallet & Wedderbum 
Overseas 

Average performance . 
F.T, Actuaries All-Share 
* Figures supplied by 


SIZE 

(£ms) 1971 1970 1969 1968 1967 

0A +28.1 + 83 — — — 

2.1 +283 - 72 - — — 

12.9 + 0.7 —15.4 -J2A +374) +50-7 

0415 +14.5 - 03 — — — 

U - 13- -24.1 - 1A +28-7 +14J 

12 - 83 -2 93 - 94) +27 J +38.1 

+27.1 - 5.4 -13.9 +382 +30.9 

+31.6 . - 37 -14 5 +46A +313 

G. S. Herbert. 


despite a sharp dip following 
the U.S. economic measures — 
and is now 17 peT cent up on 
its 1970 closing leveL New 
Yoik. of course, has had its 
fair share of problems* as well, 
with the Dow Jones Industrial 
ending last year 3 per cent off. 
In 1971, the Dow has been as 
high as 950, but bas since fallen 
back to just over 840— a drop 
of about 11 per cent. ' 
The most frustrating thing of 
all , of course, has been that the 
U.K market has been the best 
place to be through most of 
these fluctuations, 1970 saw an 
overall decline of Si per cent 
in the F.T. Actuaries All-Share 
index (3.7 per cent, with re- 
invested income), and this year 


these trusts are particularly 
shackled by size considerations. 
This leads one to believe that 
either knowledge of overseas 
markets is lacking among the 
fund managers or that in some 
way the groups believe that 
unitholders in these funds are 
best served by maintaining an 
international spread regardless 
of the consequences. 

If one accepts the former 
argument — and if a group like 
Hill Samuel has not been able 
to make a real success of such 
a fund even with their vast net- 
work of contacts — then what 
chance has a beginner? Into 
this classification falls Jessel 
Global Growth Fund— the re- 
born version of Selective Fund. 


a fairly unremarkable growth 
trust The most obvious rea- 
son for putting a new face on 
this particular trust, of course, 
is that for some, time there has 
been considerable overlap in the 
Jessel Britannia range; and to 
start off such a hybrid fund 
with £2£m. can be an attractive 
proposition. Again, while there 
is nothing wrong with the con- 
cept, these funds have not been 
a marketing success; Jascot 
International, for example, has 
pulled in only £50,000 in 18 
months. 

Transformation 

The Global Growth portfolio 
is still undergoing a trans- 
formation and there remains 
a large U.K. content The 
most disturbing thing is 
that the Jessel team recog- 
nises that it has very little ex- 
pertise at all in foreign 
markets, apart from the U.S. 
And the idea is to rely on con- 
tacts to seek out not foreign 
blue-chips but “ special situa- 
tions ” and attractive sectors, 
wherever in the world they 
show up. The group is anxious 
to play down the “ go-go fund ” 
implications, however. 

It is always fairly easy to buy 
expertise in foreign markets, 
of course, but first impressions 
are that if history is anything 
to go by this is not a satisfac- 
tory arrangement. The redeem- 
ing feature is that with many of 
the world’s markets depressed, 
or at least well below their 
peaks, there is a good chance 
that the investment timing- is 
right with this fund, and 
Jessel's investment reputation 
with its other unit trusts is of 
a high order. 


The business of bingo 

- ; > MY PALMER ; 

ER THE PAST month: the machines allowed- by law and— hall is unimportant and that 

— n ^i that bingo has now become ^probably most important of all pre-tax profit margins to turn- 

; business has really been -—the additional “ partidpa- over is absolutely no guide, 
ven home to the investing tion” fees levied on the players Derek Eckart reckons to aim 
blic. First there was Lad- of the so-called interval games, for a 20 . per cent return on 

£l,3m. bid for Arbiter This, of course, means that the capital -but at the same time he 

.. J Weston just over a month size - of ■' attendances and the feels that the pre-tax profit 
,'j (the price has since been efficiency of the services offered return on the total admissions 
'•treased to £L8m.),. and more are. crucial to- the Level of is a more revealing figure. Ivan 
- xntly the ailing British profits. ■ .Weston agrees that a pre-tax 

_ _>n’s reverse take-over by D . profit/admissions ratio is 

H - itain’s biggest bingo opera- K€CC1u expansion important, but adds that this 

* ", thd privately owned Star - The biggest of the chains, would have to be backed up by 

•j. isodated Holdings. Star.. owns 150 smallish bingo 311 expert’s evaluation of the 

’'-From its humble origins ax a halls (and has plans to add an- site’s full potential to have any 

ildhood game of “ housey- other 10 very soon) as wall as bea ring. The trouble from an 

"iusey,” bingo "has -grown -by 107 cinemas, 6 discotheques andli? ovestzn f nt P oint v3evv 15 
aps andbounds since the 1960 one of the “British” pubs m’ n . one , of * he . companies pubh- 
n yarning Act' into becoming not Paris. Given that all but seven ^ admission figures a nd 
- ily a household - word but, of .the rinfemas were already. 111 t ? ec f seo *, 311 e public cmn- 

. *T. ore important also an immen- oyraed in 1960, the recent expan- iP^es bar Scotia— -the capital 

" '.Jy popular game with "a direct.. sion seems to have been con- employed on the bingo opera- 
... ipeal to .a large and collet- fined to bingo (for all the tions is hidden with the other 
vely prosperous sector of groap’s claimed orientation to divisions. For wbat it is worth, 

, .idety. The Home Office has the cinema side) and this faith 1X1 isolation, Scotia manages a 
' ■ ” ' itimated that every year spme in tine industry -has paid off— ^ 40 per cent, cash flow return on 
* - fn. devotees play for prizes of of last year’s £I.5m. pre-tax shareholders’ funds. 

n ’lore than £150m. Over, a year : - profit on sales of £ll$m., about As far as the Gaming Act s 
, "..lose players -knock .'up .around . 75 per . cent came from bingo- bingo clauses are concerned, 

-- OOm. attendances — a . '..total Although lack of information each company seems to have its 
--hich virtually equals the popn- makes it an impossible figure particular objections. Taken as 
' ur appeal of the cinema. ® check, the group confesses a whole, however, the moans 

■ * _ . to aspire to; a 30-40 per cent, boil down to five dauses. The 

> { differing views ■ return on capital employed. most common is the advertising 

. , - The irony of the recent " Mecca’s 74 large bingo halls ban whit* hinders such a small 
" ■ plurge of publicity -on the in- produce pre-tax profits of about stake industry in com- 

istrv is that wMle most of £2m - While the dubs account petition with the much pub- 
„ Sfuz^r onjy abort 4 par cert, of local ciprtoaa acd racic* 

■r v,.-!, is a send dpul nrrtential the total UJC.. bingo licences, events. 

“ ‘ - eflT they *ffer d ^rkedly i te ^ fondle about 15. per cent. Aside from this the objec- 

Upc MrnSw of the industry turnover. Rank tions include the limitations on 

comes third with 48 clubs which the number of interval games 

^ in Sg tiSt toc'' last SMBdal year durin ® a biEg ° S6SSi0n - ^ 24 

J - x r Trtfl instiy has * l0 £ shew — : — L — 

V I uj' Physical expansion left Cyril Company • . Chibs 


11 


item, chairman of LadbrokeX ' . Star 
'■ takes the -directly opposite view Mecca . 
aver further additions and con-.- S® 1 ,. ' 
versions of cinemas.; However, ' 
he does feel that there -is . . ^£ r * West r 


150 

74 

48 

37 

30 

9 


Sales £m. 

Hi* 

Profits £m. 
1:13 

Margins 
13 % 

12** 

\£* 


•~J* 

"o.41* 

24% 

1J4 

032 

26 % 


ini the existing: baH atten- ' 
dances, improving the efficiency , 
and return as well as expanding 


t Ladbroke now owns about-80% of the shares and the offer remains 
- . .open, ;-- , . 


hy acquisition. ttibuted about £L6m. pre-tax hour membership rule, the 

Both Derek JSckart, a joint on sales of £12}m. together with upper prize limits and the diffi- 
managing director of Star fc and- the 'group’s danong and bowling cultiea of opening new halls. 

Ivan Weston, .. joint managing operations. _ : For all this, Ladbroke’s bid 

director of Arbiter and Weston, : -Easoldo comes . next in . size can be interpreted as a gesture 
" tend to‘ the view that, most of with- v;37 '. clubs followed by of faith in the industry’s poten- 
the future profit advances will Arbiter and Weston (now effec- tiaL Obviously there are speci- 
depend on- securing both high tively a ■ subsidiary of Lad-.fic simflarities— both industries 
■■ attendances . ^ahd efficiency. . brokes). with 30 and Scotia have high average cash flows 
Unlike • any other form of with nine. ; , and both involve cash betting 

gaming, the profits from run- in addition to disagreeing for small stakes— and specific 
ning a bingo haU chain do not over what the future holds in Savings involved in merging the 
come from the gambling itself, store ’ .for the industry,, the national organisations, but 
Under the existing Gaming Act chain, managers also disagree there is more to it than that 
(1868)’ all bingo stake money over what is a common measure Most simply it is perhaps that 
has to be returned— less the of efficiency and which parti- gaming— at either the hard or 
Government's :;2| per cent levy cular clauses in the Gaming Act soft end of the scale— is still 
— in the form of. prizes. The are the main liabilities. Eric an inherent part of the British 
profits exclusively : , 'come from MorTey personally opts for the- way of life, and that as long as 
the admission and membership pretax .return on capital em- raring, roulette, and the pools 
cbarges, /the aodllary sales of ployed As. the iest measure of flourish, bingo and whatever it 
Crinfe and food , (some halls progress, emphasising at the evolves into will continue to 
fclsa boast;a bar), .the two fruit same time that the -size of the expand. 


When on earth con you main 
the most of your money? 



•*; *V; 


. Thisyearit 
has been London that has 
been booming. Next year it 
could beWall Street, or Tokyo. 

Somewhere in the world, one 
or two stock-markets are always 
growing faster than the rest. 

But it's not always the same one or 
two. And it s difficult, without a lot 
of investment knowledge, to be .* 
sure that your money is in the V 

right place at the right time. 

Now Jessel Britannia 
offers you a unittrust, the Jessel Global 
Growth Fund, which sets out to do just that. You don't need 
to invest much money. And you don't need specialised know- 
ledge of world markets, because we provide it. 

This exciting concept in international investment 
means that you can take advantage of capital growth pros- 
pects wherever they occur, be it Tokyo, New York, London, 
Sydney, Johannesburg, Amsterdam or elsewhere. 

It's a sound way to make the most of your money 
because your investment is not tied to the ups and downs of 
any one market. This built-in flexibility to switch between 
world financial centres makes if possible for Jesse) Britannia 
to put your money into the shares of whichever companies, 
and in whichever countries, we believe to be strongest, . 

Initially the Globa! Growth portfolio is predom- 
inantly invested in UK shares. This present emphasis reflects 
our belief in the current growth potential of the UK market. 
But whenever we consider the time to be right for heavier 
investment in other areas, we have the ability to transfer our 
unds in order to take full advantage of the greater profit 
potential in these markets. This is made easier by a million 
dollar investment facility which we have negotiated for the 
Fund on a back-to-back basis. 

Global Growth has been developed out of The 
Selective Fund, with a completely revised investment philoso- 
phy. It is managed by Jessel Britannia, one of the leading unit 
trust groups in the country. No less than three of their other 
funds featured in the top ten best-performing unit trusts over 
he three year period to 30th September, 1971, and a fourth 
has been the best-performing trust in the UK since its launch in 
October 1968. 

So if you want an investment with world-wide 
_growth potential, managed by-a group with proven invest- 
ment expertise, buy Global Growth units. Units are now on 
offer at 42.1 p each until 1 9th November to give an. estimated • 
current gross yield of 3.06% p.a. * 


Units are easy to buy. Just fill in the 
coupon and post it with your.cheque. 

You should regard your investment 
as a long-term one. 

The price of units and the income 
from them can go down as well as up. 

If you wish, you can exchange shares for 
units through our Share Exchange Scheme. 
Tick the box in the coupon for further details. 

You can also invest as little as £5 a 
month in this trust through the Britannia 
Plan. It's a simple way of saving regularly, 
and there are bonuses too. 

For further details just tick the box in the coupon. 


I™ INTRODUCING 
i GLOBAL GROWTH UNITS 

gB To: Midland Bank Ltd., Naw issue Dept.. P.O. Box SI 8. 

HI Austin Friers House, Austin Friars, London. EC2P 2hU. 


I/Wo should fi to to buy {_ 


Jessel Global Growth Units (Minimum initial 


holding 100 units) 8t 42.1 p aach for which l/we eiWHoso 8 nwnittance Of I £ 
payable to Midland Bank Limited. 


I/We declare that i am/ws are not resident Diraid* The U.K. or Scheduled Territories and that I am/wa 
are not acquiring the units as tha'nomines(s) of any parson (8) resident outside these territories. 
Surname (Mr. Mrs. Miss) 


First name(s) 


(BLOCK CAPITALS PLEASE) 


Address 


Signature (s) 


(if there are joint applicants all must | 
sign and attach names and addresses 
separately.) 


Date 


For yiw guidance: 

iCOunthcost £49.10 1JKtHHi«SWsl£ C1.00 
50untoc«l£lt&2 MCOutilbcoSL BCdO 
BOOunUscaGUSiaS) 5/Q00uDit5a)fiU2,1DW» 


8 


Tick this box If you are an existing 1 1 

JrmaI Rritannix iinWinWsw 1 ■* 

□ 


Jessel Britannia unitholder 
Tick this box for details of 
monthly investment through 
the Britannia Plan 
Tick this box for automatic 
re-lnvestment of net income 
Tick this box for details of our 
Share Exchange Schema 


□ 

□ 


\ 
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AMKcsSam wfll n*t b* aslwswladasd, but u i ffcd w 
will b* iMWdd bgrtfcs MiHgats by Hit P sssSIbtA UK. 

TMs -oiler closes on JSf* Nonwuvr. 7977. but itmr be 
erased esitiSr if the current price diflors tram Ine finad me* 
3]3£ or moru. Attar tbat, will* win h* amttabU al tbs daily 
qootfdprlG* paMftfndln moctiMwspapM. 

Income i* dkstruuiad tvneo a rar on 15!h May and lift 
Number, um) )» after deduction ol hwwve at '.tie 
standard rale. Income ia» can be reclaimed hum the Hand 
Revenue ll you aeetfitfed to do so. 

A mgragrmnt etitfpa itf-SK is tadaded In (As p»ta* at 
units. Out ol Hus the Msnaoeis-win bay communon or »%io 
auttKi Mdeowits. There Ison efwrpoctiBiecf lAcltne 

value d (IS fimrf whieft is deduefed tmm Inctnw, ard wtocO Is 
slrsadyallowadtariothaastlnalad currant Brass 


Van eeneefi your unite bsehteoeetoet lem Own the 

peblislied bM price m eny deeHm deyj you «*m receive 
a chesm wKMn oewee days of tbs Manes era ncoMaa 
yo ur mum seed certiftcate. 

Ths Selective Fund was Inwroonltd by a Trust Dm fn 
Ally, 1X3- 1" Movernber. J977. a. sumiemontal daut cfianaed 
toe Unit's nemo to Jesse! Global Growth Fund, ™ 

The Trustee is Midland Bank EwcuUr and Trustee Com. 

pant Limited. 

The Mares on ol the Trust era Jesse! Britannia Giau& im 
1S5 Fendiureh Suea. Lnnaon. EGM 6BX. Teleplnmn^ 
•Sa. We cnbea at mo Asssciallon al Uni! Trust Martsoera.) ^ 
Dtradon of Jessel Bntanide Group Ud.: O. ° ' 
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BY OUR LEGAL STAFF 


tfa legal responsibility can be 
accepted by tiw FINANCIAL 
TIMES for the answers gNen 
■these columns. AH inquiries will 
be answered by post as -soon as 
■possible. No charge b made for 

this service except in relation to 

inv e st m e nt matters. 


The house In which I live was any. payment by the trust for relief from this forfeiture by wrong, but has not bees given that the full extent of the injury 
owned Jointly by my sister, who the child's benefit, whether as paying the rent- due; your only negligently — merely an error of cannot be known at onop, and 


Judgment 


Action against a Liability for 

child's injury 


died recently, and myself. Do income or capital, will be risk Is as to .costs. 

X have to vacate it so that It treated as your, income for tax 
can be sold by my sister’s purposes, 
executors with vacant posses* * As stated in the reply on 
840117 September. 25. it is possible for 

If the two ‘Of you bought the part of the gain on M^ in g a “tltttHl/f 

S“8*« premium bond to be Referring to your reply of A three-yearold child, when 
In ******* " mcome So F »“*“ October 29 headed Damages * playing with another child on 
any Court would order you to purposes. Any such gams for negligence, to take action a building site, unf*™*** and 

possesson now to earned by the children’s trust against any member of the adjoining a public right of way 

m^ dUol^n thfS»f of rS,S e toSm W e°?o? ?»2SfS*2' Uftea8 J" U<AtM "" “ s home, had bunder’s 

J? or JS! mi S: “S£.*°5!: purposes— even if the. Su^S^.and eoraomlcaW. causing partial bltodnS' 


this has to be taken into account 
when ?! ?gessi ng the damages. 


Substitution of 
doors 


■body's will) we think the 
situation will be different, and 
you will have to quit. 


gains were not withdrawn from j)o gad, exist? And do such 
the trust You would- have a actions ever succeed? 


though its extent may not be 


in the specification for the 
building of my bouses the 
Installation of a pair of sliding 
doors of a certain brand was 
Included. The builder in 
fact substituted another, which 
shrank and. I fear they will 
be unsatisfactory. Is this 


known for some years. Are the substitution permissible? Can 


Payments to wife 
abroad 


-from 


I hold the builder responsible 
under Section Id of the Sale 
of Goods Act? Is it correct 
that shrinkages are not 


I am about to go to live In 
.South Africa for several years 
and will be making payments 
to my wife from whom I am ' 

' separated and may be divorced 
In due course- What Is the tax 
position on these payments? 
Would it make any difference if 
they were made under a South 
African Court order? 

Your wife, if she remains resi- 


right of recovery against the yes, such solicitors do exist, landowners or the builders 
trustees for the surtax thus and in considerable numbers, liable? If so when and how 
payable. However, we doubt whether would it be best to institute 

However, surtax .might be they axe evenly distributed proceedings? v, a. wmiiir 

avoided by the joint operation throughout the country; we if anybody Is liable, it is the 
of cashing bonuses on the bond, know of .excellent ones in Lon- builder, because he is the person whether or not the builder has 
and withdrawing the bond itself don and elsewhere, but we who has created the dangerous 
(less the encashed bonuses) at realise that it is exceedingly dif* situation. But thie is not merely 
a point in time when you were gcult to find one on one’s door* a case of the builder creating doors depends of course on the 
not liable to surtax, for step. a dangerous situation, but of precise, provisions thweofi 

example, because of low income • if .one has. a good case -against trespass by the children on the Accordingly^ without a sight of 


in retirement 


the contract we are unable to 


a solicitor and brings it to rand and mischievous behaviour JSSst yon on the poiutr-but we 

anniff mirmnnjtn All »rrif* onmA aa mvaII Am fliM vivlinTa nAurOrmt* ■ . * - _ ..‘a »« _ 


Unpaid ground 
rent 


dent in the U.K. will be liable 
to U.K. tax and if the payment \\r e are in dispute with' tfie 
is under a U.K. order you will lessor of our recently bought 
have to deduct tax at the house and have not paid the 
standard rate. Your wife will ground rent for a year. Our 


court it succeeds all right: some as well. On the whole, however. WO ald be very surprised if the 
solicitors even take the view We consider that the builder contract did indeed give him 
that the courts have a “down” ought to have taken steps to. that right, 

on them. Certainly, the court’s ensure that the site was secure. We do not think that the Sale 

approach to some quite usual since from your description of °f Goods Act codes into- the 
incidents of ordinary ■ practice it it is easy of access to children 
(for example, a soBdteTactiiig of teoder yeare. . 

for both vendoraod pu^eser) A question jnay arise of St tot. wor£ 

.. ... . - — — is wholly unsympathetic. So course as to whether the injury maStike manner. This is also 

oe awe to make refund claims lease gives the- lessor the right Hie answer to your last question complained of was not due as subject to anything in the con- 

;jn connection with her personal t 0 re-enter under these condl- is very much in the affirmative, much to the parents, who tract 

allowances. You wlU have to tions. . What exaetly does this However, it must be firmly should scarcely have let a three- Yes, shrin k ages are not 
pay over to the U.K. Revenue mean? borne in mind that law is not year-old child out to play alone, covered by the National House- 

the income-tax deducted, to the xh e landlord cannot simply an exact science: if it were, all as to the builder; but certainly 

???”*« t° U d ° n0t SUffeF re-enter without the leave of the any solicitor would need .to do the builder must bear some Prob afely have ™ 

u ~7 income-tax. Court, but he can apply to the would be to instal a computer, share of responsibility. 

Court for leave to re-enter the Accordingly, there are many Proceedings should be started 
result oi proceedings in fcouifl premises — and consequently occasions where a solicitor (or at once, so as to avoid the 
Axnca tnese wouia . have you thrown out — at any even a barrister) gives advice expiration of any period of 

time. You. can always obtain which turns out completely limitation; it frequently happens 


under — which would of course 
have been a simpler kind of 
action. 


without deduction of income-tax 
to your wife who, if she was 
resident in the UJL, would be 
liable to U.K. income-tax on the 
amount of the alimony received. 


Trust set up 
children 


An abode in the U.K. 


Stamp duties and 
a legacy 


for 


If 1 were to withdraw capital 
from a trust I set up for 
my children, but spent it for 
their benefit could this escape 
aggregation with my income 
for tax purposes? If. in 
accordance with your reply of 
September 25, under the 


In a recent reply yoti advised - - 
that the purchase of an abode 
in the U.K. rendered the „ 
buyer liable to tax as a resident, 
regardless of how infrequently 
it was used. Does this mean 
liability to tax on the rental 
value, or on the actual income 
received from renting the 
property? Would there be 
exemption where there is a 


My sister had a legacy of 
£5,900 and accepted certain 
stocks and -shares in part 
satisfaction ,of it The executors 
deducted stamp duties on the 
transfers. Should not these 


U.K. being assessed on the Canadian tax liability on the 
rental value of the 1 house for tax sam ® income. 

purposes. Such a person would . ^ a pIa of abo .^ e . . » _ . . .. 

, ,. . . . . „ " .. . . in the UJC. would generally charges have .been against the 

be liable to tax on the actual on iy make a person residue of the estate? 

net rental income received liable to UJSL tax as a U.K. An appropriation of the kind 
from letting the property. resident if he bad previously which was mode in respect of 

It Is invariable practice that lived in the tIJC and had gone the legacy in. .the present case 

income from real property is .abroad to retire, as opposed to is in the natate of a sale, and 
taxed in the country in which going abroad to work. we consider that the deduction 

the property is situated. Thus A publication which handles has been properly made. To 


RSll _,' nNmi i nm double tax agreement, such as H sou. are resident in Canada, this subject is “ Residence of test the matter simply, if the 

ucouuig aiugie premium Donas, vtst* vmi wmilH nao TT IT inmma tav v— (» 


between Canada and the U.K.? you would, pay 1XK. income tax Individuals — liability to United legacy has been' paid in cash 
Do you know of any publication &t the standard rate (presently Kingdom taxation ” published and your sister had purchased 

on this subject? 38.75 per cent, from 1973-74 30 by the Association of Certified the same rovestmfents from an 

* , per cent.) on the net rental Accountants, 22, Bedford outsider, die wouid be in pre- 

5o long as accumulated income There is no question of x per- income, and would be entitled Square, London W.CJ2, price cisely the same position as that 

of the trust remains undrawn, son who owns an abode In the to credit this tax against your 37§p plus postage. in which she now is. 


the trust had no income, 
what would he the position 
then? 


Building society links 


BY JOHN PHILIP 


AS I HAVE said before— and, I number of differences for the and he goes to Avon. Hj s 
make no excuse for repeating it, would-be purchaser to consider. via 

since it cannot be said too often All the contracts are sold f°r at 0 ^£ 1 g_gQ to £101.40: but 9( 
— far too many people ‘never least a 10-year period- (to make cen £ of jus premium wil 

.■j .1. i .< ttiom (malifirine' TKllieieS Within ; n TMetaA. in tha hmliCn. ' . 


-xar iw uumy jjwjjic ucm *— * — * • ctaiu w ius jiiniuim 

consider the purchase of any them qualifying policies withm invested in the building 
..i - u-j rtin TORS finance Act), but «s- — a total' of £11520 a m 


SO 


other land of life assurances the 1968 finance Act), but ex- —a total of £115.20 a year, 
than endowments with profits, ceptionally. the Cornhill’s -Though nominally , iixi 
And equally - many «n»H Ha s tings and Thanet policy can years or more, these pol 
brokers^d^en^er think be turned into a whole life con- ^e^ly 

of- selling any other kind of life when the ten-year J of tte kind exacted from 
assurance (although they per- expires, while Magna s policy Voider of a traditional • 
force ought to know better), *** endowment to age 65. policy. Ha l f the compj 

principally, I suppose, because Each scheme contemplates the exact a penalty only jjjj 

of the high rate of commission regular payment of premium, S^th^pre^ium. WhiS ! 
they earn from selling endow- month by month, throughout the ^ S p Bie m 

ments with profits. . insurance/ investment period: ^ any • surrender 'short 

most companies require a mini- maturity. 

Nn nnrpnt m>/>A - mum of . f4 a month ' bu ^ Bed ' Anyone contemplating t 

1 "fSr f** ford, Cornhill and Life Casually cash-in must remember tha 

A few days back I had an and General will accept £3 a may . tncur_ a small su 
enquiry from a young man, month, while a minimum of £5 linbility (but only if his itu* 
newly qualified in his profession, a month is demanded by Capital j* “ Qn 
who had almost been persuaded Life, Provincial and Sun surrender value over the 
to buy an endowment policy — Alliance and London. So these Tnimns paid in. In prai 
but at the last moment are policies for the small saver, this is a theoretical possilj 
wondered whether it was right Part of premium inevit- rather^ than a real probabi 
for him. Not yet married, having ably goes to pay for the com-' SmaU SavCr ^ ^ 

no dependent parents, in my pany*s expenses; part goes to „ 

™w had no immediate w for fte life cover, the ^ 

tor life, assurance, though he balance is invested in the Build- lon ^ er one bolds, the be 
could buy a convertible term Society’s funds to earn ^ the return. The rever* 

assurance for use later on interest' • 

nuniage and/or for house pur- 
chase cqllateraL I was about to Invested UttlOtUltS 

say it would be better otherwise * — - ^ , - — 

tn farffrt tihnut life «e*nrar,r* How much is so invested de- meat as a whole as the ye 

^ - the age of the pur- £ °St 

that I was overlooking the possi- riiaser at inception, and the ca£fa _ ilJ u^aDy reaches ; 
bllities of a building society comply . chose “' _ For . maximum by the end of : 
linked assurance for investment ( * asers up *° *8® ^ m ^°^ y third year, and runs down 

and life cover of co“*P ames so invest 95 per quidUy thereafter. This am 

and life cover. cent of premium— Avon stands ^ ^ Nestor should ( 

The first building society out in front by an extra 1 per continue his contract and 
linked assurance was put on the '^ s . percentage shades commence with a new < 

market less than three years every three years. 

. ,, even so the 45-year-oia pur- 

ago: now eighteen companies chaser wiu still get 90 per cent rr . 

Loffer policies: some have links 0 f pr emium invested. JttOUSe pUTCnOSe 

with several societies, and more cover jg usually provided All schemes give the po& 

than eighty societies are f 0r a gum 15 times the annual holder the same advamaj 
involved in these schemes. Com- premium, so that if £10 a month -with the linked building socie 
p anics currently in. the market is to be spent, £1,800 worth of as does direct investinent, vU 
are Avon, Bedford, Capital Life, ***• assurance is available. This his bquse purchase needs caj 

rnmmprrial Union ComhilL ensures the policy- holder to be considered. At that to 
Coimnereial Umon^ CoroMU, obtaills ^ ^ re iief on bis ^ a few of the comp^ 

Eagle Star, Guardian Royal premiums within the 7 per cent. 0 ff er the pdlicyb older morS 
Exchange, Legal and General, rule. protection terms more laraj 

Life Casualty and General, Because of this tax relief, the able than for their other j»ii( 
Magna. Midland, National policyholder who is liable for holders. | 

Mutual, Norwich' Union, Pro- tax at the standard rate is able One last word of warnk 
vinci al, Royal, Son Alliance and to have invested in the building the advantages of these cn 
London. Sun Life and Yorkshire society a sum greater than be tracts largely stem from taS 
fpnprai actually pays out while obtain- lief rules which can be changr 

uenerai. ipg life cover for nothing. Sup- in the future. So these schem 

The contracts they offer have pose our young standard-rate are not for anyone who, mirad 
great similarity, but there are a inquirer can afford £10 a month lously, has no tax liabilities. 


is the return. The re verst 
true of these building soci 
linked schemes, due to 1 
diminishing effect of life asj 
ance tax relief On the inv 



getting 



Guaranteed Income. Bonds 


loved Mr mfl established insurance Companies offer: 


T%% 


FRET.OF 
INCOME TAX 


1 2 . 2 % 


couhralen to over 

HALF-YEARLY INCOME FOR 10 YEARS 
100% return of capital ax the end of the period or on previous 
death and attractive early withdrawal terms. 

For details phone D»vW Waotton on OHS7 7221 or return the coupon to: 
ASSURANCE ADVISORY SERVICES CTD.. 

ONE EUSTON ROAD. LONDON, N.W.1. 


TOWER 


Name 

Address ... .... .... 


Telephone 

Ase 


Amount available for Investment £ 

Tick for alternative Bimranumr capital appreciation bonds n 


F.TJ. 


i 


of the growth in property values? 


Guardian Assurance 



YOU ARE WORKING HARD, 


aim to live better now a ad in retirement, and pass a good 
deal of your savings to your family. For a good start towards 
these ideals, you must plan now. Contact me to find 
out your needs (not necessarily Involving life insurance). 


F.T.4 


R- T. G. Thompson, BA. Cantab. 

Investment and Tax Planning Consultant, 

41. Culverden Park, Tunbridge Wells, Kent 0892 (STD) 20016. 


NAME ... 
ADDRESS 


Tel: Home/Office .. 


-V-~' 


TOR 



Find out in 
thisweektissud 


On sale afall newsagents and bookstalls;! 




units first offered in June 1970 at KKUp 
now stand at Il8-7p (offerprice) 


Guardian Assurance Property Bonds provide 
an ideal method of participating, with tax 
advantages, in a broadly based and .expertly 
managed portfolio of property investments. 

You may invest from as little as £25D in a Single 
Premium Bond or £5 a month regularly in a! 
Monthly Premium Bond — both include valuable * 
life assurance protection, v 

Automatic withdrawal plait available 

If a single premium bond is effected fora - 
premium of £1,000 or more, the bondholder 
can take advantage of the 6% p-a. automatic 
withdrawal plan which is designed to provide 
an annual cash sum free of income tax and 
capital gains tax. 

This withdrawal plan is also available under 
paid-up monthly premium bonds, if at least 
£1,000 has been paid in premiums. These 
monthly premium bonds offer an excellent 
means of saving for retirement and can now be 

used to pro vide an income completely free of tax. 


Guardian Assurance Property Bonds offer 
.the prospect of a sound long term growth 
investment, generally free from- the sharp 
price fluctuations which periodically occur 
on the stock market. It is well worth 
your while to obtain full details. You can do this 
either by filling in the coupon below, or by 
consulting your Broker or Insurance Adviser. 



Let SurtaxSavixigs pa$r yourEstate 


Did you know you could solve estate 
duty worries by reducing your surtax? 
We have introduced this valuable 
scheme to many of our clients of all 
ages. Here is just one example from 
our files. 


Mr. A 


aged 56 




Guardian 
Bqyal Exchange 
Assurance Group 




To: Guardian Assurance Company Limited 

Dept. FO, Royal Exchange, London EC3P 3DN 


Please send me a Guardian Assurance Property- 
Bond booklet without obligation. 


I am interested in a Bond for 
a single/ monthly* premium of £ 

•please delete whichever is inapplicable 


Name Mr/Mxs/Miss 


Address 


, Date of Birth 



next birthday 


Requirements: a) Reduce surtax 


b) Make provision for estate duty 


Action. Stage 1. Save £500 a yeanr in surtax by- 


re-organization of investments. 


Stage 21 Use above sum as first premia™ 
in estate duty policy producing guaranteed 


■£10, 700, with growth uotantial 


linked to investment performance. 


KMWTourB nmh 

Bonds represent one of the soundest Investm^nfe 1 
in- u a N- S ™ oney roarfcet. A client of oure^SStS '• 
enjoyed a return of over 30% on his caDitalln nnkr- 1 

y °* Cdurrf d0 fh ® same, gJvefli 
simiiargood management arid stock market . . 

: -aaS £SS3*««a.«: 


Client now has following benefits: 


a) Keeps full control of assets 


~b ) Pays less tax 


: m . ■■ 1 

l2SSS??. n Assurance & FTnancfal Ad^sory Servfces LWL 

London EC4R9DS.- - 


c ) Provides for estate duty 


Adelaide House, London Bridge. 
Tel: 01-623 5210 ' - 


-y 

'i K. tr *5T J -■ 




Remarks: Above results achieved a t no extra 
- cost to client. 


interested In: D*® 4 * 1 ® Duf * Provision PI PfatmedSurtax-| 

Q Bonds Booklet • ‘ . 



Note: If preferred, tax savings ooaid provide 


school fees, retirement plan 


or increase in spendable income.. 


A- 


ij 


C 
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loomy and easy-riding 


JAMES ENSOR 


■ : CHE CITROEN GS is such 
•-T’’ *d car. why are there so 

■*’ ■ -h fhp marts? ” This rntM. 


v h the roads? " This ques- 
ias been put to me with in- 
: ‘ i ng frequency in the past 
. . months: Indeed, it is 

- -‘-Cit a year, now. since an 
national panel of motoring, 
. . is of which I was a mem- 
voted the Citroen GS the 
. ... [ 1970 L 

. '■e explanation is simple 
gb. Citroen traditionally 
■- .» iot been an export-oriented 
v ; r. j any and its output is now 
-.- V ir small by European stan- 
" sl. It lacked the resources 
ount an immediate market- 
.. : ' drive everywhere and most 
, !. '■ -te output of the GS in the 
. T . few months was destined 
. he French market, where it 
.' become the second most 
• - ilar model after the Peugeot 
"The GS is only now 
‘• : -\ang in quantity on the 
' :sh market and there is 
. ' . idy a substantial waiting 


rear end but there is no doubt 
that it provides the best way of 
achieving a large boot without 
unwieldy length. The frontal 
stiying is more conventionally 
attractive, and. it does allow for 
large window areas which con- 
tribute to a feeling of lightness 
inside the car. 

The best point of the GS is 
undoubtedly its comfortable 
ride. Citroen’s bydropneumatic 
suspension allied with very soft, 
full seats — which the French 
seem to favour — means that one 
has little sensation of harshness 
over even the worst surfaces. 


on the steering column which 
are so close together that one 
tends to flick the wrong one. 
But the driving position is 
comfortable and I liked the 
leather steering wheel. 

By British standards the car 
is definitely under-powered. The 
one-litre air-cooled flat-four 
engine labours manfully but the 
GS tends to run out of steam 
uphill. It can cruise quite 
happily at over 70 m.pji. but in 
hilly country one needs to use 
the gearbox too much and the 
engine does became noisy at 
high revs. This is particularly 


THE GS AND SOME RIVALS 


GS Club 

Maxi 1750 ..... 
Renault 16 
Triumph 1S00 


Price 

Power Top Speed Acceleration 

Fuel 

£ 

net bhp 

mph 

0-60 secs 

tnpE 

7136 

55 

90 

18 

25-27 

1127 

84 

89 

16 

28-30 

1120 

67 

88 

17 

30-32 

1124 

61 

85 

17 

25-27 


//h 


:<troen has said that the 
“is designed to bring the 
■'it* puf revolution to middle-class 
Sly motoring as the. DS 
ight to luxury motoring 
l* • a decade ago.” 

. the car really as outstand- 
as Citroen claim? After a 
- k of driving one. of the first 
. .ish GS’s over roads varying 
.a motorways to twisting 
itry lanes, I have little but 
. se for the car. Its ride, road- 
. 'ling and steering feel are 
re outstanding and far in 
• - ance of most of Its rivals at 
' price. It is a car which is 
• --.ally ideal for crowded town 
. "lie, or country lanes; yet 
: 'ike many small cars it is also 
• . - nirable on a motorway. 

• ; *he styling of the GS is 
rly going to set the. theme 
the 1970s. Feelings may 
Fer over the sharply cut-off 


The problem of pitching motion 
and a bouncy ride which can 
affect cars with very soft 
suspensions seems to have been 
largely solved in the GS. One’s 
only consciousness of road sur- 
face is produced by the steel- 
braced MicheJin ZX tyres which 
emit loud clicks over cats-eyes. 

Inside, there is plenty of 
room although the GS is 
definitely a small car. The fascia 
and steering wheel with its 
single spoke is quaintly futuris- 
tic but not impractical and I 
note that Citroen have aban- 
doned their digital speedo- 
meter which drew widespread 
criticism. The handbrake is of 
the pistol grip type, designed 
to be flush with the fascia, 
which I certainly find less 
convenient than the floor- 
m oun led type. There are other 
minor irritations, such as 
flashers which have to be 
manually cancelled and stalks 


unfortunate because the gear- 
box is one of the car's weaker 
points. It is stiff and too 
inflexible to permit quick 
changes. 

The gearbox has also been 
the cause of unusually high 
warranty claims in France, but 
many of the teething troubles 
should have been rectified by 
the time sales begin in earnest 
in Britain. A new 1300 cc 
engine, under development by 
Citroen, should also solve the 
power problem — in due course. 

Those who drive mainly in 
town or in uncrowded country 
will find little to complain of, 
for it is only in overtaking that 
one really misses the extra 
power. I think that the ride, 
controllability and low-loading 
boot of the GS will endear it 
to people who rate these virtues 
higher than performance. For 
in these respects the GS is un- 
matched at under £1.200. 


S. Africa sets the pace 


BY BEN WRIGHT 


FLORIDA, Nov. 11. 


TONY JACKLIN immediately 
redeemed bis miserable finish of 
last evening here on the East 
Course of the PGA National Golf 
Club this fine and sunny morn- 
ing in the second round of the 
l9th.World Cup competition. 

Jacklin, playing with all the 
certainty with which he struck 
the ball between tee and green 
yesterday, was now putting just 
as well as he can but with no 
suggestion of luck. He reached 
the turn in the equal best figures 
for the morning of 34, two under 
par. 

Unfortunately, yesterday’s 
hero for England. Peter Ooster- 
buis was strangely out of sorts 
at the start, and be required 37 
shots for the first nine boles. 


U.S. challenge 


England bad started the day 
in fourth position, four shots 
behind the leading South 
Africans, and three behind the 
New Zealanders and the Ameri- 
cans. With South Africa and 
New Zealand already in the club- 
house t 10 under part and 2 
under par respectively. England 
have at present * held fourth 
position. But the odds-on 
favourites. Jack Nicklaus and 
Lee Trevino, are making their 
expected move at the leaders 
and are now only four strokes 
behind the South Africans after 
11 holes. Both Nicklaus and 
Trevino were out in 34 this 
morning. 

Scotland and Wales are con- 
tinuing to make good progress in 
the easiest conditions I can ever 
remember in Florida, since 
to-day the virtually ever-present 
wind has momentarily deserted 
us. For Wales. Brian Huggett 
is playing quite magnificently. 
With three holes to play he is 
three under par. But, alas his 
partner, Craig Defoy, has come 
back to earth after his mar- 
vellous first round in the World 
Cup competition of 72 yesterday. 
Defoy destroyed himself this 
morning with a 7 at the fourth 
hole and is now 5 'over par with 
three holes to play. 

For Scotland. Ronnie Shade, 
who stormed home last evening 
in 33 shots. Including three 
birdies in the last four holes, has 
just hit a superb second shot 
with wood L2 feet from the ninth 
hole, curling the ball round the 
bunker <m the left that prevents 
a straight attack on the pin as it 
is placed this morning. 

This is visible from our vast 
marquee, but because there are 
no scoreboards with the indivi- 
dual matches one can only 
surmise th^t Shade is still one 
under apr, as he was when I last 
spoke to him and his partner, 
Bernard .Gallacher. on the 


seventh green. Here it was that 
Shade had holed from 12 feet 
for his first birdie of the morn- 
ing. Gallacher had started With 
two, chipping to five feet at the 
first, and holing from 6 feet at 
the second. He took three putts 
on the fourth green, however, 
and dropped another shot at the 
eighth — I am told — by burying 
his ball under the lip of a 
greenside bunker. . . 

Against this. Gallacher pitched 
to six inches at the sixth hole 
for bis third birdie, and so be. 
too. is one under par. 

News of the Irish, who finished 
well down the list yesterday, on 
135. is not good. Although 
Christy O'Connor partially 
redeemed himself by getting to 
the turn in 35 shots this morning 
his partner, Hugh Jackson, has 
taken 41. nd the Irish are right 
out of the picture at 15 over par. 

Back to the English. Jacklin 
told me he was determined to 
put behind him the misery of 
yesterday, when he missed five 
putts of under a yard in an 
otherwise excellent round of 75. 
He seemed DOtably relaxed as be 
worked on a new putting stroke, 
and started with a horrific book 
from the middle of the first fair- 
way with his three wood, and 
the ball was found with only 
seconds of the five minutes 
allowed to spare. 

Jacklin escaped with a par five 
with an excellent pitch from a 
terrible tie. deep in the Bermuda 
grass; however. Oosterhuis set 
up his birdie with two colossal 
blows to the front fringe of the 
green, but he chipped miserably 
10 feet short of the bole, and 
the chance slipped away. Both 
men pitched to about a yard 
from the second hole for birdies, 
however. 

Oosterbnis missed from no 
more than two feet to drop his 
first stroke to par at the short 
third bole after both he and 
Jacklin had found the green with 


green with a drive and five iron 
down the considerable breeze. 
This morning be needed- a four 
iron, and two-putted for his 
birdie from 10 feet 

Oosterhuis bunkered his drive 
to the left of this fairway to give 
himself no change of a par, but 
the Englishmen both - safely 
negotiated the eighth and ninth 
boles in par figures, although the 
ninth was a struggle for both 
of them. 

Oosterhuis was hunkered, this 
time on the right from the tee, 
and came up short, Jacklin 
hooked his second shot badly 
wide of the bunkers. With gTeat 
courage both men pitched up 
less than a yard from the hole, 
and saved the day. 

It was hereabouts that the 
Americans really started to 
apply the pressure on the South 
Africans who were first out. 
Trevino birdied the short 
seventh hole and the eighth from 
short distances and Nicklaus 
put bis second shot close to the 
ninth hole for another. Latest 
news from the leader board is 
that they are continuing their 
progress and with 12 holes 
played are now only three shots 
behind the South Africans, who 
have just reached the clubhouse. 

Henning had a second round 
of 71 for a total of 142. Player, 
still ill with strength-sapping 
dysentery, has had the best round 
of the event so far, a 67 for a 
total of 136 which puts him four 
shots clear of his nearest rival 
in the race for individual 
honours. That rival is the New 
Zealand left-hand Bob Charles 
who had a 69 this morning for 
a total of 140. 


Hope for England 


six iron shots — yesterday they 


were using .two irons whicl 
indicates the' change in con- 
ditions. 

The fourth boie was Ooster- 
buis’s worst of the entire tourna- 
ment. He hit his second shot 
fat and well short of the green 
and barely made the putting 
surface with a really poor pitch 
that caused him to struggle to a 
bogey S. Thankfully, Jacklin 
holed from 15 feet for a three to 
redress the balance. 

Tony hit two towering shots 
with his driver and four wood 
into the bunker right In front of 
the pin at the long sixth hole. 
But here one can see perfectly 
the difference in class between 
Nicklaus and the rest of the 
world when the legendary 
‘Golden Bear” is on his game. 
Yesterday Nicklaus hit this 


The latest news from the 
leader board Is that S. Africa 
are on 278. ten under par. Next 
come New Zealand on 286, 
Canada on 290 and Wales on 295. 
Huggett has finished on 69, but 
unfortunately his partner was 
ten shots worse. This means that 
Huggett is on 144, only eight 
shots behind Player at this stage, 
an extremely creditable per- 
formance. There is much to hope 
for in the next two days, and if 
further encouragement ' was 
needed, it has just been pro- 
vided by the leader board 
operator who has recorded that 
England has moved up level with 
New Zealand at 2 under par 
after 11 holes. 

Now that Oosterhuis has 
plainly moved into top gear 
again, there is every prospect 
that the English team will finish 
well clear of most of their 
nearby rivals in third place 
to-night, and by no means out 
of it. 


A pleasant 
aperitif 


BY E. P. C. COTTER 


WHEN I dropped into the dub 
recently, I found Lewis Ellison 
playing the last robber before 
dinner. As he is my partner in 
the International Tournament 
being held in the Algarve this 
month I thought I would sit 
behind him and see whether 
I could gather some material 
for an article. I was not disap- 
pointed. 

Let me fill you in with a few 
de tails West and North were 
also players of international 
repute. East being the only 
“ uncapped ” member of the 
table. North and South had 
already won one Game when 
Lewis in the South seat dealt 
the cards as follows:- 


N. 

* K 10 7 6 3 
C? 3 

O A 10 4 

* K 8 6 3 

W. E. 

4 A* 9 2 4QJ854 

O A K J 9 10 8 52 

093 076 

4Q754 * A 10 

S. 

4 — 

O Q 7 6 4 
OKQ J852 

* J 9 2 


He led the King of hearts. 

It is clear that dummy is 
short of hearts and that the 
declarer will need to ruff one 
or two hearts. A trump lead 
is surely called for. In hands 
of this type it is often fatal to 
play even a single round of 
one’s suit, as this establishes a 
crossruff position for the de- 
clarer. If West starts off with 
a trump. South will not enjoy 
the subsequent proceedings, und 
West’s double will be justified. 

But let us leave speculation 
and deal with facts. As I said. 
West led the King of hearts, 
but he switched at the second 
trick to a trump. Lewis won 
with dummy's ten and led a 
small spade which he ruffed in 
band. A heart was ruffed on 
the table, another spade was 
ruffed in hand, and a second 
heart was ruffed with the Ace 
of trumps. A third spade ruff 
brought down West’s Ace, which 
was most important Not only 
did it set up the King in dummy, 
but it placed almost for certain 
the club Ace with East Now 
tbe declarer played the King of 
diamonds to draw the opposing 
trumps, leaving the following 
five-card position: 


After a pass from the dealer, 
West opened the bidding with 
one heart and North overcalled 
with one spade — his suit is any- 
thing but robust, but his hand 
pattern is good — and East said 
one no trump. This last bid 
is very poor, for not only does 
it overstate its values, but il 
paints an entirely false picture 
of the hand. The natural bid 
of two hearts is the right 
response. South now came in 
with two diamonds, and West 
for some strange reason chose 
to rebid his four-card suit 
North raised the diamonds. East 
said three hearts, and South 
went to four diamonds. This 
was doubled by West and all 
passed. 

In a match-pointed pairs con- 
test I might be tempted to 
double the final contract with 
West’s hand, but at rubber 
Bridge I would probably be 
content to pass. But whichever 
course I adopted I would have 
given rather more thought to 
the opening lead than West did. 


W. 

4 — 

<5 A 

O — 

* Q 7 5 4 


N. 

4 K 10 
<2 — 

C — 

* K 8 6 
E. 

4 Q J 
O 10 
0 — 


* A 10 


S. 

4 — ’• 

ri Q 

o Q 

4 J 9 2 


The last trump was played, 
on which West discarded the 
four of clubs, while dummy and 
East threw spades, and the 
Queen of hearts forced West 
into the lead. The writing was 
on the wall, and West knew it. 
He led the five of clubs, but the 
declarer, reading the position 
perfectly, ducked in dummy, 
and East was helpless. Whether 
he ducked or took his Ace at 
once, he could not avoid giving 
two of the last three tricks to 
South. 



MOTOR CARS 


Eurocars (London) Ltd 


CITROEN 

Sole London' distributors 


Offer the following quality used cars 


Bentley S2 

1st Reg. Oct. 1760. Midnight blue over opal with grey leather. 
Electric windows. This .vehicle has covered 45,000 miles since 
new by the original owner, carries a full, history and. is in out- 
standing condition. £2^95 


1 -*■ 




Jensen Interceptor Mk. II 

1st Reg. Aug. 1971. Reef blue with cream interior, fitted air- 
-conditioning, jundym glass, Radio mobile stereo/radio. 4.800 
miles. £5,495 


Find out®, 
this 


Mercedes: Benz 250 CE Coupe 

1st Reg. Mar. 1971. Ivory with cognac interior, fitted automatic 
transmission, power steering, sundym glass, Blaupunkt radio 
with electric aerial -and twin speakers. 4.200 miles. £3£S0 


Mileage of all vehicles described above h certified genuine. 


104/105 Bayswater Road, 
London, W.2 
Tel: 01-262 2728/9 . 

A member- of Norma nd Group of Companies 




/r.-wa** 1 *: v 








FOR THE SHORTEST DISTANCE BETWEEN TWO 
POINTS, MAKE A STRAIGHT UNE TO 
VINCENTS OF READING 

Vincents will show you the entire range of high-performance, 
subsonic BMW’s including the BMW 2002 xii — the fastest 4/5 
seater 2-litre production car in Britain. Demonstrations can 
be arranged anywhere at anytime. And there’s a wide choice 
of used BMW’s, for example: 


1870 (5.10.70) BMW 2500 Auto- 
matic Saloon, fcnlihefl in 
Grey with Sloe trim. Fitted 
who seat betts. One owner 
vehicle, with the recorded 
mileage of 11.318 miles. 
Considerable saving on new 
price at 0 .5 95 


1971 ft. 7-71) BMW 2002 tU, 
finished In Chamonix with 
Blue trim. Fuel Injection. 
One owner vehicle and 
BMW maintained. Five 
pushbutton radio. Licensed 
with the recorded mileage 
of 6 .500 miles. Automatic 
seat belts. £2,125 



VINCENTS OF READING 
BMW AGENTS 


Station Square, Reading, Berks. 
Teh Reading 54204. 



opj Le Langley Motors 

Portmouth Rd., Thames Ditton 


Surrey 01-393 3435 7 


BUY YOUR NEW MODEL TODAY 

BEST PART EXCHANGE PRICES 

IMMEDIATE DELIVERY 


I 1958 SI BDtTLEY, only 56,000 miles. 
Finished In midnight blue. A unique 

example. £1.750. Phone 051-236 3363 

or weekend 0704 68B70. 


VOLVO 

t 'ite ™ s m ™ BE Lm 





at FIIibmD. Wadburat, 
Sussex. 058087 SS6 
Now and used Models 
. We purchase used 
Volvo* 


Mm Volvo* 

160 3 litre, choice or 2 
144 2*litre Saloon. Choice of 2 
All *t list prices - • 

1969 K Jaguar XJ6. -Stereo 6-trade 
radio, sun roof, one owner. - taxed, 
sable. 0.430 

1968 Rovw S.C., r»dk). Me owner, 
burnt grey. £1,093. 

1970 Alfa Romeo .1300 G.T 1 owner, 
dark maroon. £1.550- 

1967 -Rover 3-rttre f.h. coup*., sun. roof, 
radio. £14)25 

1968 Jaguar 4Z0G. Electric Windows. 
Radio. One owner. .£1,4 SO. 


Agents far 

ALFA ROMEO. LANCIA. S1MGA 
Also staid eh orit 891072 




• H. W. MOTORS LTD. * 

' a Aston Martin DBS "G” • res. Rest* • 
red. Vantage, manual. WeMJto _ 
.'•* <p roofi many extras.. £3.75P- 

1964 (No*.) Aston Martin DB5 * 

• saloon. Blue, 5 sueed gear box. All 

a • ““8 1 «»as. Above-average Con- • 
f • flTtlon. £1.395. 


„ s AStcm Martin DBS. ”O m reB. • 


California sane. Vantage engine. 

_ manual. £2.350., 

All the above ears are hi above- % 
4 average condition and carry our fuU 

* guarantee. *- • 

H. W. MOTORS LTD.. ^ 

■ New Xeatand Ave.. Walton-on- • 
- Thames 20 404. a 




DAVID HIAM LTD. 




A 


Cnpburjr Road, 
Mlnworth, 

. Sutton -Coldfield 
T«t. 421-351 2025 


BENTLEY 52 1960 

ELECTRIC WINDOWS, power steering, 
heated rear windows, taxed. M.O.T., 
finished In White with Grey upholstery. 
Excellent condition throughout. £i.i0O. 


JENSEN CVS 1963 


finished in Silver Pearl with Smoke 
.Blue upholstery-. Motorola radio, 
seat belts. . Taxed. M.Q.T.. Garage 
kept. Any trial. £795. 
JENSEN CVS 1963 
finished In Burgundy With Beige hide 

upholstery. Service history, seat betts 
and Motorola radio. Garage main- 
tained. £795. 

ALV1S T.E. 21 1966 
with 5 speed gear box. A superb 
luxurious and very ft*t car In excellent 
condition .tor only £895. 
MERCEDES 230 SL 1966 
Drop head snorts, finished in white 
with smoke blue upholstery, matching 
hood and black detachable f lurd top. 
Fuel Injection, power steering. Blau- 
pankt radio, seat belts- Just com- 
pletely serviced and brakes refilled. 
Two owners. Jotv mileage, garage kepL 
A superb ear. Any trUL £1,795- 
. . BRISTOL 006 1361 

£695 

For a». enquiries phone 01-229 3283 


BENTLEY ‘T» type 

.Registered September 1968. immacu- 
late. silver arer. sundym glass, air 
conditioned. 46,900 miles. - One 
ownur,- chauftgur driven and. mam- 

■ . r. . -. - talard. ' 

E5JUHL 

. Replies te 01-353 3510 during normal 
working hours. 


ONLY OUR 


RADAR SPOTTERS 


: 1969 rjunel ROLLS-ROYCE Surer Shadow. 
F.5.S. Absolutely unmarked throughout. 

Immediate sale. £7.250. Phone 051-236 

3S63 or weekend 0704 68870. 


' AUSTIN TAXI/HIRE CAR 
LIMOUSINE 

This car has been given a 
Limousine interior of the highest 
quality. A real top executive 
London run-about. The refine- 
ments Include. 

1. Face forward occasional 
seats. 

2. Special rear seats including 
centre arm rests and head 
rests, trimmed in finest 
quality hide. 

3. Heavy carpeting and lambs- 
wool rug. 

4. Special cirrus headlining. 

5. Sound proofing to roof and 
bodywork generally. 

6. Radio and twin speakers 
fitted in rear compartment. 

7. Electric windows through- 
out on hide trimmed doors. 

8. Twin cigar lighters and ash 
trays and clock in rear com- 
partment 

9. Heavy underseal. . 

10. Fully carpeted boot 

21. Fitted petrol engine for 
quiet operation. 

12. Special dark blue paintwork. 

This is a most exceptional 
vehicle which was specially pre- 
pared as an experimental 
vehicle. A once in a. lifetime 
opportunity to purchase a most 
unusual and luxury London 
Taxi/Hire car. 

For further information and 
demonstration, telephone Mr. 
Middleton. Bristol Street Motors 
(Spurlings) Limited, Edgware 
Road. Hendon. Tel: 205-7171. 


19S8 BENTLEY si. Titled owner, unmece 

(•te ccruJWon for year. £f.T95. Phone 
MT-216 3363. or weekend 0704 

68S70. 

v.W. CARAVETTE. August '68. Cooker, 
water entnp. Two, three beds. £900. 
Phone Tiverton (Devon) 2209. 


FRANK E. DELL LTD. 
C ha (font St. Peter 
CITROEN DEALERS 
for Bucks 

Gerrards Cross 85581 or 
(weekends) Penn 4402. 


1968 (October) ROLLS-ROYCE Silver 
Shadow. Silver over Tudor orev. one 
owner, full history. £8.800. L and H. 
Motor*. Phone 01-953 5374. or Sunday 
01-053 5260. 


CAR HIRE 


EXECUTIVE CARS 

On 

CONTRACT HIRE 

15,000 Miles pJu— 3 years 


Jag. XJ6 4.2 Auto 

Daimler Sov. 42 Auto 

Rover 35 Saloon 

Reliant GTE Auto. ..... 
Citroen Pal. E.F.1 
B.M.W. 2002 Coupe 
Fiat 124 Coupe 1600 .. 
Chrysler 180 Auto 


Initial 

Rental 

£288:00 

£300:00 

£219:00 

£180:00 

£230:00 

£137:00 

£156:00 

£132:00 


GAR RENTALS 


Fitzroy House, Lake Street, 
Leighton Buzzard, Beds. 
Tel: 2041 


have been 

INDIVIDUALLY TESTED 
A groves for over 4 Tears. 

12 monte’ written guarantee. 
When yon use our self-contained Radar 

Sooner yooH erf eariiesx posable 
warning of Radar Traps! Up to 
J mile on ordinary roads (lj miles on 
"M ” ways). 

ENDORSEMENTS CAN BE 
EXPENSIVE— DO NT DELAY 
ACT NOW. SEND £13.75 to:— 

. Bddigg & Benoit Ltd. (Radar Dtv.), 
(Bex 55>. 45 Green Laae. Parley. Sy. 
81460 2896 or 0U68 3255. 


BUSINESS OPPORTUNITIES 


mo ROLLSROYCE 
S1LYER SHADOW 

4.000 miles, sand with beige leather 
Interior. Refrigeration, Sundym glass. 
Private owner. 

' £9.000 • 

Telephone Rnstingtan 4043. 


1970 (Dec.) 

• JAGUAR XJ6 43 

automatic, radio. head-rests, 
immaculate, 17,000 miles. Baht 
blue, dsrtr bine trim. One Burner. 
Now one- imminent. £2.400 for 
quick sale. Phone . Haywards 
Beach. K3U day. or Barnards 
-Bealb 56458 evenings. 


TRIUMPH 


STAG 


DELIVERY MILEAGE. 

BEST OFFERS. 

Phase 031-236 3363 
or weekends 0704 6S670. 


ROLLS-ROYCE 
AND BENTLEYS 
WANTED 


We par cash to delivery and can 
pay best prices for good cars. 
Telephone : Gladstone Motors. 051-236 
3363. 9 sum- -5 pjiu. or 0704 68870 
evenings. 


Leading multi-national Corporation with worldwide sales in excess 
dollars one billion, looking for experienced trader to bead their 
crude oil department to be located preferably Europe. ,, i . 
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OIL TRADER 


Exceptional economic arrangements for appropriate-person. w . 

Outstanding opportunity for a top man in this field. Our staff 
have been advised of this opportunity. 


Replies will be dealt with in strictest confidence. 
Write Box B6338, Financial Times, EC4P 4BY. 


J.D. BARCLAY 

OF OXFORD 

The Officially Appointed Distributor for 


ROLLS-ROYCE • BENTLEY FMT 


ROLLS) 


I 


fcOTCE 



40 YEARS’ EXPERIENCE IN ROLLS-ROYCE AND BENTLEY CARS 


ROLLS-ROYCE 


1970 Silver Shadow 4-door Saloon, finished in Sand with Black 
hide upholstery. Fitted 8 track slot stereo unit. 
One owner. 

Recorded mileage 6,000. £8,950 


1970 Stiver Shadow 4-door Saloon, finished In Shell Grey with 
Blue hide upholstery. One owner: • 

Recorded mileage 16,000. £8,825 


1970 Silver Shadow 4-door Saloon, finished In Sand with Black 
hide upholstery. White wall tyres. One owner. 
Recorded mite age 21,000. £8,775 


1969 Khrer Shadow 4-door Saloon, finished in 5heJI Grey over 
Seychelles Blue with Grey hide upholstery. 3-speed gear 
box. 

Recorded mileage 35,000. £7,150 


1969 Silver Shadow 4-door Saloon, finished in Shelf Grey with 
Blue hide upholstery. 

Recorded mileage 38.000. £7,100 



This totally independent company 
is always ready to purchase low-mileage 

ROUS-ROKEAND BENTLEY CARS 




“ DO YOU SINCERELY WANT TO BE RICH ? " 


MERCEDES 350 SX- SPORTS 


Delivery mileage- Amgmatle. 
Power assisied steering- .-laid 
and soft top. Metallic red. Timed 
glass. OOO under list at SZSOS. 

Trade enquiries welcome. 
Hariaxnm Motor Co.. 

PtnrM Cran&asi «2S- 


Lifatinw oODafT.-nrtY fm- tquity Inveurnenu In highly profitable Canadian 
Northern Oil Orient- d Motei Operation*. Investors of 550.000 or more can 
have fully inured (mortgage) 10% return Investment, with a niece of the 
Action, Seeking persons with vision who will help us to ooen the Great 
North, the Opfiir and Bonanza pt Modern Times. Impeccable reference*. Can 
use two or mere young investors here in Canada — If Yob Sincerely want To 
Be mcfil W-.t» today. 

ALTEC INTERNATIONAL INVESTMENTS LTD- 
PA BIBO. so. F. Calgarv. Alberta. Canada. 


[BONDED SCOTCH WHISKY for profitable 
secure owestmeot. Recommended by 
vintage Wines A Spirits Consultants. 30. 
Norfolk Place, London W2 1QH. Tel. 
01-723 5930. 


WE WOULD LIKE TO HEAR from ftnan. 
tiers- bankercbrokersltnanclal consultants 
about serious foreign exchangeieumn- 
ctet'iiuamattonaf loans. Enquiries, no 
time wasters please.— Write Box &£356. 
Financial Timet, 10, Cannon Street 


PRECISION 
ENGINEERING 
COMPANY 
seeks additional turnover to roalise full 


gotostial of £«jm. with orttMug plant 


libie association with profit sharing, 
commits Ion or board appointment 
offered for Introduction of mdchlnius 
and assembly work. — Write Box 
8.6373. Financial Times. 10. Cannon 
street. EC4P 4BY 


w* ARE experts » negotiating licence 
agreements and can negotiate in most 
countries. N vou are a prospective 
licensor or .Ucencce of a patented or 
un patented invention, (at us near from 
vou Write BOX B.63BG. Flnanela* 
Times. 10. Cannon Street. EC4P 4BY. 


As official Fiat distributor, we always have 
a full range of new Fiats on display, together 
with an inviting selection of iow-mileage used 
Fiats, superbly prepared and serviced. 


BARCLAY HOUSE, 250 BANBURY ROAD 
OXFORD (M2 7DD 
lefephone: (Mord 59944 


Opts 9 a.m.— 7 jun-Mooday to Saturday. Easy parkins facilities. 
















* -OsV. 


The Financial Times Saturday November 13 Iff. 
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The Norwegian winter scene 


How to spend it 


•;»/,, ,’f '■ , -Jf . 



BY PAUL MARTIN 


ON A SUNNY day early last 
June I was in Norway, driving 
through the Morgedal Valley in 
the lovely countryside of 
* Telemark. X was not then think- 
ing primarily about winter 
sports but it was here that men 
first strapped on skis in order 
to move around from village to 
village across a carpet of snow. 

- While the Norwegians are 
proud that they began all this 
ski-ing business, it has taken 
several years to convince 
■foreign visitors that they have 
■invested heavily in developing 

resorts and building up a net- 
work of the essential mechanical 
aids that get you up to the top. 

The terrain is ideally suited 
to cross-country ski-ing and the 
pastime of .ski-walking but each 
year also finds new chairlifts 
and ski-hoists operating in the 
main winter resorts. While 
even the most enthusiastic 
British addict, totally converted 
to the Norwegian way of winter 
life, would perhaps not daim 
that the downhill runs on hard- 
packed pistes can compare with 
those of the Alps, you need to 
be a really good skier to. master 
them. * * He would almost cer- 
. tainly add that there are rela- 
. tively few queues for cable-cars 
and the like, except at Christ- 
mas and Easter. 

Although each year sees a 
welcome increase in the num- 
ber of first-timers, the resorts 
of Geilo, LiUehaxomer and Voss 
provide excellent facilities and 
some fine downhill runs for the 
accomplished skier. The 1970 
- World Cup — ski-ing and not 
football — was staged at Voss. 

Voss and Geilo, both on the 
main.Bergen-Oslo railway, pro- 
vide a built-in travel bonus, 

. with the. onward journey from 
"airport or port including a train 
.ride along part of this infinitely 
.varied scenic route. 

The skj-ing opportunities at 
Voss were completely revolu- 
tionised by the building of the 
Hangursbanen cable-car which, 
climbing up over 2,000 feet, has 
opened up a whole range o£ 
nursery slopes and fast runs. 4 
the ski-school — and there are ( 
no language problems— operates 1 
at the top with a further series l 
of chair and drag-lifts complet- i 
log foe ski circus. There is an 5 
excellent cafeteria up there and, £ 
to avoid wasting time in going < 
down again for lunch, many in- c 
elusive arrangements in Voss t 
are on a demi-pension basis; 

- Bergen line, Norway House, t 
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Codcspur Street, London, S.W.l, 
offers inclusive seven-day demi- 
pension holidays at Voss at 
prices from £19 (ex-Newcastle) 
and £26.70 from London. While 
sea travel reduces foe time 
spent at the resort three full 
days on the slopes do enable 
complete novices to find out if 
this is their kind of holiday. 

An innovation this -year is 
the introduction of • BEA’s 


inclusive packages, marketed 
as Sovereign Holidays. Nor- 
wegian prices are lower in 
January and those quoted apply 
at that time. An' eight-day 
holiday, with Saturday day- 
flight from London (Heathrow) 
to Bergen by Trident jet and 
onward train journey to Voss, 
costs £46 with demi-pension at 
the modern Hotel Vang, which 
is close to the town centre. A 


similar 14-day arrangement at 
the delightful Park Hotel 
Lai and, on foe shores of Lake 
Vossevangen, costs £90. ■ 

• Hire of boots, skis and two 
hours’ daily instruction .at the 
ski school costs around £20 for 
a fortnight, but I would advise 
checking the position- about lift 
passes as beginners may be un- 
able to make full use of them 
and would do better to pay as 
they go. 

British skiers are certainly 
not strangers to Geilo, roughly 
half-way between Bergen and 
Oslo and another long-estab- 
lished resort More' an over- 
grown village than a town, it 
spills over on both sides of the 
station. 

Here the luxurious Holms 
Hotel offers free board and 
accommodation to one rhiM 
under 12 provided a room is 
shared with their parents. The 
offer applies in January and 
after Easter and a 7-day holiday, 
flying by scheduled air to Oslo 
and costing £74, can be booked 
through foe Norwegian Travel 
Bureau. Ski-Plan, SO, Duke 
Street Lbndon, W.l, offer a 12- 
day stay with full board at 
Geilo Hotel, with Sunday depar- 
tures by day-flight to Bergen, 
for £92.75. : 

There can sometimes be prob- 
lems with a family of young 
enthusiasts and detennindly 
non-sld-ing parents, in which 
case I would suggest foe small 
town of Lillebammer, on foe 
shores of Lake Mjcrsa and a 3- 
hour train journey from Oslo. 

Lillehammer is compact and 
late holidaymakers can find 
good ski-ing up at nearby Nord- 
seter and Skeikarapen. The Lille- 
hammer Hotel, down in the : 
town, also offers free board and ; 
accommodation for one child, ; 
and an all-inclusive 14-day holi- ’ 
day, travelling by Fred. Olsen j 
Lines* Braemar and giving nine j 
days at foe resort, is available • 
at £78.70, while a similar J 
arrangement at foe Birke- 
beiner’n Youth Centre Is at an ‘ 
ex-London price of £53.90. . 1 

Sovereign Holidays list an 8- 1 
day holiday, with Saturday day- i 
flight by Trident jet to Oslo, at 1 
Sjusjeen Hotel, with its own ski 1 
instructor and an indoor heated I 
swimming pool, for £67. i 

Details of Norwegian winter < 
resorts and further information i 
about hotels can be obtained ] 
from the Norwegian National 1 
Tourist Office, 20, Pall Mall, < 
London, S.W.I. 1 
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Dolly pillowcases 

One reader writes, perturbed, advised. to give the handw? ‘V . 
about her Victorian dolly, recommendation because ',/; - 

SSTSvv • 

advises hand washing and she ^ ^ But ,. 

wants to put here .through p erS om£iy subjected- the j . 1 
the washing ma c hi n e. ■ “Who cases to "tests, even- to. 1 ’V j" 
wouldn’t? Well, my pillowcases, abuse, with all i . 

and those of friends, have been gents .and soajw.fraii V. ; - "V. 
through machines for a- year fastness prevails. -.y- 

now, as have those of many, recommend leavmg tb %aj * - ■ 
many readers who bought last rases ta.soakfor^ long 
year and are buying again. No biological formulae; ... • 

U1 effects. I would not — pewogi&j - 

The young couple who design commend fo at- fot jfl^t’ V- 
and print the- pillowcases were plain or printed;-- ... ^ y . 

. . T . -vJaS ' • - 


Toning fork dock 


• . ;-iT Ci”' 


Christmas 

Every year brings another 
Christmas tree. stand. : This year 
there are two of them. Below 
is a decorated .. one which 
; holds big trees or small firmly 
after you tighten the three 
grub screws. Hard-wearing, non- 




tip, and in white with green 
and golden stars pattern. Fill 
and keep filled With water. The 
base diameter is 19 -inches, the 
weight H lbs, and the price, 
including postage and packing, 
is £3.95. The address Is Cargill 
House of 4. Uxbridge Street. 
London W8 7SY. 

The second stand, right, 
Is a functional version in metal, 
lacquered dark green, easy to 
fold np and store yet easy to 
pot np to hold the tree in its 
damped hollowness, also by a 
grub-screw system with toothed 
plates on the end of the 
screws. Sold on a money refun- 
ded basis if you are not pleased 
with it, at £1-99 pins 15p for 
postage, etc. Leaflets, order 
forms from PoleStar Products 
of Dept L 11, Randolph Place, 
Edinburgh EH3 TTA i 






reduced. In addition to the con- 
centrated packs for gardeners, 
there is a handy aerosol (of 
227 grams) at 40p. In Boots, 
Timothy Whites, Spread group 
garden shops, etc. Synchemicals 
is at 44, Grange Walk, London, 
SJ5X 


A plain dock to picture, you 
bright think. 1 like its 
plain, cubist shape in stripey 
(but not obviously so), 
zebrano wood. But it is here 
because it is one of a new • 
range that keeps the most * 
perfect time, is not electric, 
and just does not tick, at all • 
audibly. X bate ticking clocks 
in rooms. 

The design is on the tuning 
fork principle. The tuning 
fork has “stable, oscillating 
characteristics as a means of 
time measurement" These ; 
clocks have tuning forks 
precision engineered to vibrate 
at exactly the right number 
of cycles per second to ensure 
“ unparalleled accuracy." X 
have been trying one out for - 
five months and, to date, the . . 
only deviation has been the : 
one hour it was not put back 
because I wasn’t in the office 


over that week-end. Apart ■ 
from that human let-down, it 
has kept perfect time. It iicj 
on a battery which should 
last a year. There is a realty 
excellent regulator. It nud| 
off clearly each change that . 
yields a difference of two/-, 
seconds per day so that ym 
know exactly what to do if : 
regulation is needed. 

But why hot send for the .. 
leaflet from which my qneM 
technicalities are derived? . 
On it you will see colour . 
pictures of the 16 different ! 
patterns on sale and i 
diagramatic illustration jrf (fee 
operation plus some - matey 
information. You can".£™“* 
the name of your local 
The address is Publictt Mjff : 
Service Department, , . 
Industries, Cloefc and>Watrii 
Division, Kelvin House,/ 
Wembley Park Drive, >■ 
Wembley. Middlesex. 


(Elpriatmas (lifts 


CHILSTONE 



GIFTS FOR GARDENERS 
We specialise in tools end 
articles designed to make 
gardening easier, and also 
interesting household items. 

Our Christmas gift despatching 
service will save you much 
trouble. Simply send your orders 
to us and we will pose direct to 
your friends. 

Write today for our illustrated 
Broadsheet giving full details. 

Dept. FT, Cargill House LtcL, 
4, Uxbridge Street, 
London W8 7SY. 


YALETCOVERS 

Limited 

No. 36 Suit cover in black or 
silver-grey. £1.10 each & 20p 
Postage & Packing or £2.00 each 
far 2 plus 25p Postage & 
Packing. 

No.' 50 Coat or Dress cover, 
black or silver-grey @ £1-50 
each plus 20p Postage & Pack- 
ing or . £2.75 for” 2 plus 25p 
. Postage & Packing. 

212,' Portfand Street North, 
ASHTON-U-LYNE, Lancs. ' 

• • 061-330 4175 & 4055 


TRAVEL 


JOIN A ROYAL HOLIDAY 
AT THE BALMORAL CLUB 


Guaranteed son In a paradise of lagoons, pink: and whies beaches and coral 
reefs; excitement in an International meeting place of casinos, yachts and 
sports of all kinds; ail flights in BOAC or Qantas regal iets. They’re 


hoiidan fit for a king. They’re Thomson Royal holidays In the Bahamas. 
Stay in villas after the style of King George at die Balmoral Club or in 
any of seven other luxurious hotels in Nassau. Paradhe Island. Grand. 
Bahamas and Abacn. The cost: from as little as £159 For 14 nights. We'll 
arrange ail Che flights- transfers and hotels. Our representative trill be in 
discreet and helpful attendance. All you have to -do & enjoy yourself. 
Visit your Travel Agent and pick up die Thomson Royal book. Or write to 
us. Department B2. PO Box 206. Parley. Surrey. Telephone' 01-367 7823 
Menday-Frtday, 9.30-5.30. And have a holiday to crown alt holidays. 

THOMSON ROYAL 


PORTUGAL 

£25 

Tuts special week 17-Z3rd Dec. a few 
vacancies exist. — . . - Book Now 
There Is still time to book for next 
weeks Inclusive holiday. 

£39 JO 

Price includes let flight to LISBON, 
transfer from airport by luxury coach 
to Hotel Mlramonte at PINHAL 
COLARES. room with private bath- 
room, cooked breakfast and evening 
meal. Cuisine and service second to 
none. 

GOLFERS 

You are only 10 minutes away from 
the world famous nurse at ESTORIL 
where the Open Golf Championship 
takes place 23-27th Nov. 

CHRISTMAS 

We have made special arrangements 
for the people who wish to. spend 
Christmas In luxurr with parties and 
dancing or lust relaxing in comfort. 

Hotel DO PINHAL at Oflr 
24-28th Dec £45. 

Hotel MIRAMONTE at 
Pinhal Co lares 
23-30tfi Dec £58 
Including all meals and special menus 

**■ SWITZERLAND 

For the family who must work Christ- 
mas Eva we nave Departures Dae, 
26th. Dec- 29th and Jan. .1 It. to 

S r in Geneve, or Zurich. Bed, Break- 
t, and Evening Meals. ■ • 1 

4 days £2950 
9 days £49 JO 

As Tour operators we pass the benefit 
0> our savings on to you our 
eustomenlgjggr ONL y THROUGH US. 

THORNES TRAVEL 

Dale SL. OSS BYT. Yorkshire 
Tel. QSSETT 4538 *131 or *004 
Mon. to Tim re. 9 an. to 8-30 pjb. 
Frmav 9 a.m. to 5.30 p.m« ■ 
Saturday 9 an. to 12-30 mk. r 


PLAY GOLF with DAI REES 
THIS CHRISTMAS^-in the 5UN! 

Play and talk golf' with DAI REES on 
an B-dav holiday at the 5-star Dona 
Filina -In the. Algarve. Special 
Christmas and New Year flights iron* 
Ganridc Dec. 21 and 28. 

Full details from your Travel Agent 
or Roger Jackson. Global. 501 Oxford 
St, London. W.l. {Tel: 01-499 0499) 


Douglas DC>9 




AUSTRIAN AJRU/VFS 

London : Or -43S 0741 
Manchester . 061-832 2967 


WINTER SUNSHINE I 

BLUE STAR LINE TO SOUTH 
AMERICA! 

From London in January and 
Febru ary. roand-voyages u> 
ARGENTINA via LISBON, 
CANARY ISLES, BRAZIL and 
URUGUAY by 

ARGENTINA STAR. BRASIL 
STAR. URUGUAY STAR. EX- 
CLUSIVELY FIRST CLASS ALL 
OUTSIDE CABINS AIR 
CONDITIONED. 

3. Lower Regent Street. S.W1 
01-830 3280 or. your 
TRAVEL AGENT 


WHY NOT SPEND 7 DAYS IK 
COPENHAGEN " 
enjoying ibis Capital of tbe Oldest 
Kingdom In tbe World go our 
SPECIALISED HOLIDAY - IN- 
CLUDING NIGHT ECONOMY 
FLIGHT BY Scheduled- Serrlce*- 
THE COST— £83-50. 
write or Phone far farther details 
(a 

TRAVEL SPECIALISTS. LTD.. 
15, Cork Street, London. W-L 
Telephone D1-IB3 3561/1 



INTELLIGENT PEOPLE AND 
BEAUTIFUL HOMES 
THE GAME Is something now. 

To occunr long winter evenings, to 
ba the centre ol attraction and to 
make modern furniture beautiful. 
Contains ten cubes and an unusual 
chequered playing base, all made from 
Persuex and hand polished to the 
quality- of crystal glass. The pieces 
feel warm. Its looks are exciting and 
the flame IS exclusive. It's a game of 
strategy — as difficult as your opponent 
likes lo be. Send £1 1.84 find. PA P) 
or ask for free brochure. Am 
THINK t GAMES! LTD., 

Dept. F.T.. la Gaotrey Ha . jB 
Road,. London. S.E.1S. r jgff 

01 BS2 2432 £9 1 


LOVELY FUR HATS at Rema. Mink. 
Ocelot. Be»*er. _ Ermine. Squirrel, etc. 
ft. Squirrel £8. REMA FURS. 1L 
Hanover SL. London W.l. 01-629 9583. 

SJS. GREAT BRITAIN PROJECT. Bristol 
BS1 6TY. List of souvenir Christmas 
gifts and cards. S-a.e. please. 


GIFTS OF ORIGINAL DESIGN 
AND HIGH DUALITY 

FOR EVERY DRIVER— Tracnats. 
far snow and mud £2.00 Inc P (t p. 
FOR SMALL CHILDREN— Educat., 
to teach dressing sRUla 10.70 fnc 
P A P. 

FOR ALL CHILDREN— Handmade 
dreesed Teddies Mummy and Daddy 
£175 fuel p & p. Baby £LM Inc P * P. 
Order sale or return or write for 
details to : Prosper Freepost 

Stew anon, (Kilmarnock) Ayrshire. 


SHERATON STYLE DINING TABLES of 
the finest quality. Also writing, serving, 
sofa and codec table*, sideboard, and 
chiffoniers. - ail in solid mahogany. 
William Tillman Ltd- Borough Green. 
Kent Tel. 3278. 

DO YOU KNOW A POOR SLEEPER? Ore 
a country hop pillow containing pure 
English dried hop*.. Broth ores: Thu 
Malting* ILII. Horseeroft Road. 
Bury SL Edmtmds. Suflotk. 


WHY STARE AT THE FLOOR 
IN THE LOO? 

Two executive wood nuzzles 
* SKIDBL0X5* and • BALL SUGAR- 
CUBE A BEERMAT’ will occupy rour 
spare time tor weeks and months. 
£1.50 far both or 75P each. 


Think (Gamas) Ltd- 
DepL FT. 
la Gautier Road. 
London S.E-15. 
01-852 2432. 


IF vou’ru very lucky someone will he 
buying your Executive Christmas girt* 
from Chinchlnella. Marvellous pansets, 
leather. Jewellery and crystal. Chin- 
chlnelia- 105. New Bond SL. 193. 
Regent St.. 27. Goiders Green Rd. If 
you can't get to Chinchlnella telephone 
David Freedman on 455 2895. he'll be 
happy to coma and talk to you at vour 
office. 



Fine hand-mode reproduction 16th to J30i Century 
Garden Ornomenu hi recontUuted atone. 

CHRISTMAS GIFT SERVICE 

Write or telephone far details and Irfce fLllj. titoe- 
trated brochure to: 

Great Linford Manor, Newport Parnell. 
Bncktnghamshire. Tel. Newport Pasnell 511238. 





FOR THE GOURMET 


WINE GIFT 
CASES 

Give Joy at Christmas by sending a 
present from our selection of gift cases 

CASE “D" FOR £5-50 
one bottle each 

BURGUNDY. BeaulolaJs Villages 1969 
CLARET. Chateau Fourcas-Dupr* 1964 
MACON BLANC 5upir!eur .. 1969 
RHONE. CA«S du Rhone . . . 1967 
MUSCADET. Pom. dcs OlllUras 1969 
BORDEAUX Ros« N.V. 

MAYFAIR MINI CELLAR 
£6.75 

Twelve ItsK-bots. of different wines 
from 5 countries, sure to please old 
and young alike. 

CASE “E” FOR £5S0 
Three, half-bot*.' each of 
BORDEAUX BLANC SL Andrt N.V. 
.BURGUNDY. BaaoJolais Villages 1969 
LOIRE. Anioa Cabernet Rose. . N.V. 
CLARET. MtdOC N.V. 

CASE “ H " FOR £8.50 
one bottle each 
SHERRY. Fine eld Amontillado 
PORT. Cockburn Extra Choice Tawny 
BURGUNDY. Moulin-k-Vent . . 1967 
RHONE. CMteauneof-du-Paoe. ■ 1966 
CLARET. Chkteau Lynch Bams 1961 
WHITE Chassis ne Montrachet 1967 
All delivered tree U.K. mainland. 
Other gifts available from £3.oa 
upwards. Please send for our List. 

COCKBURN & CAMPBELL LTD., 
26, Cam Street, London W1Y &JH. 
lOl. Hanover st- Edtahurgb EH2 1DJ. 


KuplerhergGold- 

Wfesendltfree Q 

Send us £r-49 for each bottle Gj 
of this famous German 18 1 

sparkling wine. If you wish to /fl 
send ft as a gift enclose the 
recipient's name and address 
and your card. Yon pay no 
postage. You jpay no packing. 
we'll tend it m time for Mrwjg 

Christmas if your order . - 

arrives before December 6th. 1 (^5 8 
(Offer applies to iheTJJC. only) 

Post to: DepL DA < ~ 

PETER DOMINIC LTD- 
a/SOange Street, Leaden 


delicious Cox Orange Pippin apples 
(grown without artificial fertilisers!. The 
perfect present — sent for you direct 
from growers. Large £2. Medium £1.75. 
Small £1.50, Laxton Super d £1.60, 
Golden Delicious £z <12 lb. boxes 
wore**-). Carriage paid. Cash with order. 
Whole Food Farms, Soxfflrri. Cot- 
cheater- 


CHRISTMAS 1971' 

We tnylte yon to seod far oor For the 
Pleasure of the Gonnnet booklet and 
Christmas Fare supplemeu which 
feature an enlarged range the 
world’s finest foods wbicb are sure to 
delight your own and your friends' 
discerning tasies. Among the many 
fine packs certain to please Is oor 
SPECIAL CHRISTMAS SELECTION 
containing: 3B» 2oz dn Whole stuffed 
English Chicken. Ub tin Finest Ox 
Tongue, lib on Skinless and defatted 
Prague flam. Uax tin Turkey in 
Savoury Mushroom Sauce, <iaz tin 
Pate de Foie, 12ox tin Asparagus 
Spears. l2os Jar Swiss Slack Cherry 
Jam, 14oz tin Old English Mince Pie, 
Ub 3ox tin Strawberries in Syrup, 
l5oz tin Halved White Peaches la 
Syrup and a lib Export quality 
Christmas Pudding which costs 15.25, 
delivered in the U.K. 

Company Secretaries will be delighted 
to know that we can. solve their sift 
problems simply and with guaranteed 
satisfaction. 

f 1 ■ “■» DepL F.T~ 

urays 0 ^^ sitwl 

—mSf Worcester WR5 2DP 
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is I^at-shaped 
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Fine Italian mine 
YAL POLICE LLA 'S7 
Delicate red 
BARDOLINO '« 
Dry ruby red 
CHIANTI Tl 
Dry old red 
CHiARETTO *M 
Light rose 
SOAVE ■« 
pleasant dry white 
AH at TO pence bottle 
or direct from us at 
£ TAB a doa. (assorted 
as yon like) c.w.o. 
CIHl BROS. LTD. 

77 S£ John SL, 
bpadOO. E.CL 
Wine S hip per s tor orbr Halt a century 


COMPANY SECRETARIES 

e ve your Christmas gift problems 
* and now. Scotch Smoked Salmon 
bv post A airmail lo U.K.. Europe and 
U.S.A. 1 Jr lb side to U.K. £2.55. to 
Europe £3.20. to U.S.A. £5. BO. with 
vour aw" greetings enclosed Send 
rour Instructions now to Needhams. 
Den. FT. 1B2. Cromwell Rd.. 
Newport. Mon. 


FOR HIM 


Ask for 

JOHN LUSTY 

The First 
Name In real 
Turtle Soup 


SMOKED SALMON, SbOta. Gilt MCkS 



NEW IN ENGLAND 

Sheen skin car scat 
co vers, f i t molt models 
The Ideal gift. 

BROOK & 
DONALD LTD* 
Z3 Newman 5t_. 
London. W.l. 
Phone 

01-656 6511 


GAR RADIOS AND STEREOS 

M0 PYB? I JAYEU , N I AND B B^KE^L C0 ' 
SPECIALISED PITTING SERVICE 
Personal calls onlr. 

SONIC CAR RADIO SPECIALISTS. 
124 GlfeitbariM Rd. htamattf-smitb W.B 


INNER RING ASHTRAY 
Uhl a do design prevents lighted 
cigarette rolling on and burning 
desk or tobie too. In attractive 
s m ok e -grey glass. 51*' on. x 
1*4 high. 5 Op each, post free- 
PERPETUAL CALENDAR 
vary modem. very functional. 
Comprises thren cubes, one with 
days of week, two airing numerical 
combinations from 1 to 31. 
Month and year on base ot stand. 
4b wide. £1-30 each, post free- 





SELECTED COLO SOVEREIGNS 

X ,Ct - V. Ed- Geo- V £5.95 

9": 5/te. II £5.05 Rare 1968 £5.13 
Vic. Y, Hd. £6.10 Snleld Rev. {7J0 
HALF SOVEREIGNS 
SKl* or Edw. VII £4-1 5 

victoria £5.00 

_ ..CROWN SIZE GOLD 

Peru 100 Sol. 1 L oz. £30.00 

f*5* rl g 100 Corona £18-50 

S-A Krug.rand I ch, .. £18.75 

Sff*4' GoJlJ *20 X29-00 

SO pesos. £28^0 


2 OR MORE COINS ORDERED 
DEDUCT SOp PER COIN 
Super D.L. Cased O.E. II aet 
of 10 Sors. complete Inc. 

_ scarce dates £49.00 

Cased Queen Ella. II Crown to 
1955 Farthing SM in pre* 
sentaflon case— OUR PRICE 

ONLY £2.10 

(2 or more £1.85 each; 

All Items Listed Post Free * 

GEOFFREY YOUNG . 

17. Station Brtooe. Harrogate 62482. 


Take your Fiat to a parry 

gad everyone trill ask you 
to play . Tbe shape of the 
beetle is evidence of the 
genuine Beaojolais 
within. Fruity young 
wine, bottled in Macon. 
Rollicking enough to 
be the heart of the 
party. Inexpensive 
enough to go round. 


LePiatdeBeaujolais 


YE OLDE ORIGINAL 
MELTON HUNT CAKE 

This v*r# rich tnili cake has the top 
ouallty fruit laced with Jamaica rum. 
Weighing 3 lbs. 1 0 ou. and packed 
In toll colour carton this cake is 
exactl/ as supplied br us to the 
Mobility. Clerev and Gentlemen ol the 
Melton Hunt for over 120 rears. Post 
03ld to any address In the United 
Kingdom the orlce Is £f.60. Overseas 
quotations gladly given. 
Obtainable only from: 

DICKINSON 4 MORRIS LTD., 
Malton Mowbray. Lekarferihlra. 
LE1J 1NW. 


MATTHCWQ 61 63 u ^le st 
rmilnCvrO LIVERPOOL 2 

Our London Olfice Furniture 
Showroom opens shortly 


WHY wy £10-99? 


MULTIPURPOSE 
TABLE 


£ 4-99 


Made by top Brim* jdus55pcarr. 

manufacturer. Ideal _ 

lor toeaklost j- S _ 

In bed. read- 
(no. writ! or. 

TV macki— 

*? SWJ to home or office. CF 

IdcUhct (a any anpla, U 

* ZSfSSS. r * Bai M ' * 1 ** He 

, lf n>- raMinlpg Bp. 

* M>tt ?*«" «m K 

* S 3 S ll i I 

* rack? at only 4" wtda ■ 

Entaln ta — ■ M. 

—beware . ED? 

Idirlar tmftasfoan 

SUFERB XMAS GIFT1 3k 

ELECT FURtmURC OTTlJ M 

JOotkBotna. 1U-M Old K 

Town. LeedoH. &W-4. w 


Reproductions 
of 

Old Clocks. 
Made In Switzerland, 
fashioned almost en- 
tirely of wood with 
fascinating visible 
mechanism. 

Also available for the 
delight of the amateur 
Th.m craftsman in con- 

WUO 1320M tcroetionai kit form. 

Send sae far free colour brochures. 

UNIQUAUTY 

5S Rectory Rd., Oxford 0X4 IIW. 
Tel.t 6845 40046 . 

Personal shoppers welcome. 



we 



Fashioned In James I 
style these elegant and 
finely balanced pewter 
vessels will enhance aey 
{■WBJSWflO. Perfect 
for wines and cham- 
pagne cocktails. 

. Drear ■ six loebey ton 

* "rid o*. 

* Waal ter present*. 
_ lion, or aa gift. 

Set of six cuds £1 9.75 
Pair at cups £7.00 
Single cod £3.75 
No tbaree lor postage 
or packi ng, immediate 
OBspmxau 


NEW SWEDISH TABLE TOP 




SE ^, ° U « MW CATALOGUE? Readers 
Union Book Clubs break new ground 

mu ,s, r ,r SLi eamlooun MJt- 

"5L wc fortheemlna pregrammss and 
past bargains still in Stock. If la an 
en tire! v new iara for a book Club 
n aqiendld and inexpensive way of 
M rrjng books for Christmas. The 
subioets include history. btograDhy. 

the cauntrvalde 
and natursl history, gardening, sport 
anti scMmce fiction, hundreds of books. 
"Mny at ins than a third of the 
Published orlce. These afe no 
hidden cornmitmcncs, just sand a card 
to READER5 UNION. Dent. gay. po 
6. Newton Abbot, Devon TQ12 


AQUINAS LOCKE 


IS Swan Maadow, LMgbloa Susard, 
Beds- Tnl 2027 Showroom: Tbe Pawtor 
Centre. 87 Abingdon Road. W.B. fOtf 
Kensington Hisb Street) Tel Ol 9S7 


CHILDREN WILL 8E SO THRlIXtiJ . . 
receiving the Hans Christian Andereen 
personalised Flying Trunk direct from 
Denmark— by air. or course. In 
treasure is a mlnMIbrerv of A beam!- 
fully produced ciothbound volumes of 
Fairy Tales In tbe wonderful English 
translation of Ketgwln. Child's name, 
address oltts £6.75 inclusive. - = EURO- 
SALES. B. WesttlaMs. Abingdon, aeries. 


GIFTS OF QUALITY 

Armchair Shopping - from finest 'brands 
and dualities at below shoo Brices. 
Pringle knttmear. Old Hall tableware. 
Mori a no slippers. Lux Lw i!™^; 
■uperb ramie of linens and Scandi- 
navian quilts. Tow and games, 
gourmet food. etc. " 




CW^ORFRINT GALLERY. 2, MotCDmb 
prims only or Sculptures lor presents. 





Ep3B! 

• 1*11 «T • T • 1 : 


Beautiful Christmas 
presents and Galt toys 
from 

HOUSE & GARDENS 
High Street, Marlow;: 
Tetepboae 2666. 


THE PERSONAL GIFT THAT* . 

• ALWAYS RIGHT 

fur Him or far «or. 
..{tend embrokfared 
«*atogue_ 

Tbe WMta House . . 

- n- P Nw _Bond sata. 

- London, OBy. -■ • ~ 
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n pewter, china, silver et alia 
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' ^‘Yiaperb history of Persia 
■ . , irepared for the 2400th 
'- ay celebrations and one 
•- ;-;iven to each VIP gnesL 
was to he. none sold, and 
■/ .,‘riginal print order was 
Ved to. the number of 
It is tailed * Persia. 
1 • .' mwin rfai Kingdom*” 

ally, ft was printed in 
- • languages and limited 

; vj'ire are to be sold in 
.;>d -^countries. They are 
-7. 1 'A big volume, in matt 
. ‘. Y ' green, measuring about 
14 inches, is. enclosed in 
' cardboard boxy “ wanet,” 
a window to show the 

k ite, coloured frontispiece. 

athtafcing, charming, pretty 
dramatic photographs are 
hen by William Macquitty 
veil presented— this is the 


\ J ,1 


with colour plates. 


reclamed that it would 
utJEI.7 to flfi if printed 
bookselling. It 




aetually sells, mail order, for 
£1140 from Transorient Dis- 
tributors , Heath cock Court, 
London, WC2. Each of the 
1400 copies, all sold from this 
address, will have a numbered 
certificate. Copies arrive next 
week so delivery should be 
about two weeks. 


More book 
matches 

Matches' first — bookmatches. 
Again, you may say. These are 
-personalised, printed with the 
customer’s name in gold or 
silver on various colours— red, 
pale blue, black, bright blue, 
etc., in a really glossy-finished 
board. . The prices are good for 
small quantities at £4 the 100. 
Company name styles can be 
incorporated as well as names 
for a small additional cost The 
address is Doabarry (Matches) 
of Stanmore Trading Estate. 
Bridgnorth, Shropshire. 




Embroidery 

Embroidery hobbyists and 
experts, it appears, work the 
designs of their tapestries 
during the summer, when the 
light is good, and tackle back- 
grounds in winter. Luxury 
Needlepoint, of 36 Beauchamp 
Place, London, S.W.3, has there- 
fore built up a collection of 
small tapestries with the design 
already worked, leaving the 
“ wintertime ” background only. 

The collection covers six dif- 
ferent designs of flowers on 
canvas sizes 9 by 7 inches; 8 by 
10; 9 by 11 ; and 11 by 13. Prices 
are from 75p to £1.47p. I would 
have thought they would make 
good Christmas presents, either 
worked or ready to work if you 
are gifting an embroidery 
enthusiast Skeins of the neces- 
sary extra wool would have to 
be bought (at 17p the skein 
and you would probably need 
three for the largest size). 

Luxury Needlepoint sends a 
free brochure with every order. 
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Otherwise, their illustrated bro- 
chures are I5p. It is worth 
calling 'to -see their large range 
of hand made tapestries. 

Pictures 

Colour Print Express, which 
runs the service of free films 
returned with processed films 
(you do pay for the processing) 
has brought out a small mail 
order grift catalogue offering 
personalised Christmas cards, 
with own pictures ; place mats," 
again with one’s own photo- 
graphs ; various photographic 
accessories ; little transistor 
radios ; Instamatic cameras and 
flash etc. ; and those highly 
original seri graphs designed by 
Cliff Richard who designed 
those cardboard SJottizoO 
animals and Polypops forts, 
dolls’ houses and garages. 
In limited editions of 75 copies 
each, measuring 30 by 40 inches 
and selling at £12 (also at 
Heals and at Etcetera Editions 
of 30 Neal Street, Covent 
Garden). Owls. swallows, 
toucans, parrots and flamingoes 
are in bright colours, very 
humorous and delightful. 
Pictured in colour, in the 
Colour Print Express catalogue 
from 6 Church Street, Isle- 
worth, Middlesex. 


AZTEC BOWL 





It looks like burnished silver, heads for Jaguar ears.- Marl; 
bat it's a metal alloy which you, this is a versatile 
is partly aluminium and partly company — it also made the 
magnesium. Now wait for it figures of Mr. Fortnum and 
— it is made by a company Mr. Mason which emerge on 
which casts intricate cylinder the striking hours from the 


dock above the shop started 
by those two. ip Piccadilly. . 

Used to Intricate casting 
-work, the William Mills 
Company;' part of the British 
Aluminium group, were 
intrigued by the challenge 
offered by the Aztec Eagle 
bowl, or CnauhricalH. The 
original was in stone, earned 
in 1479, and more than 11 feet 
In- diameter; It weighed more 
than 25 tons and. Was;.*;i : ' 
dedicated to theAztecgod,. 
Tohatiub (the Sma andinot 
Rupert Murdoch's either). : 
This . 15-LHch-diameteF bowl 
weighs about 3 lbs,' but has 
the same intricate astro- ' 
nomlcal, mythological and 
calendar symbols. . Indeed, it 
is faithful in all respects to 

the original. " 

The bowls are being sold in 
a limited edition of 125, 
numbered and certificated, - 
thr ough Doits,! the fine art 
dealers, -at 67, Jennyn Street, 
London, S.W.L Each howl 
has a Case and a display 'stood, 
along with an essential guide 
to the symbols of the 
CoaohxicaUi (Td need . a - 
pronunciation guide to that). 
It Is a marvellous piece of ' 
work. A long way from one 
of the original William Mills 
Company products. That was 
called the Mills Bomb. 


CHINA 
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sets a new 
standard in 
luxury 
shaving 

There is Just no point in 
passing an opinion oh 
electric shaving until 
you've fried the fantastic 
Golden Flyer* Then we 
know what you'll «ay, for 
there is nothing com- 
parable. 

It sets an -entirely new 
standard Jn shaving and. 
almost certainly closes 
the book on soap and 
water scraping; 

And that's not all, ft looks 
the best shaver In the 
world. Sleek body, gold 
plated head, rfs the last 
word in luxury. 

Rec’d Price £1240 
3 Y£AR GUARANTEE 
Also single head -chrome 
finish ' Flyer 1 £1040 
Complete the coupon for 
descriptive leaflet and. 
name: of your nearest 
stockist or if you’re In 
London* visit our Shaver 
Centre. 

HERRMANN SHAVER 

SERVICES LTD (F.T.) 

Ill HIGH KDlBOnV.URDDM NCI 
Telephone; 01 -242 8270 



most of 

tha benefits 
normally derived 

from winter heating - 

ALL HEATING SYSTEMS CAUSE 
DRY AIR- DONT BE MISLED 

Free 10 page brochure and 
advice on Europe s largest 
range of. recommended 

DIFIERS 

& INSTRUMENTS 

.to protect 

your Health, Furniture, 
Antiques. Pianos, Paintings, 
Plants, etc. Learn how they 
prevent static electricity and 
obviate rhat drowsy feeling, 
headaches, dry. sore throats 
and cut winter colds and flu. 
Make heating a success — even 
if you suffer from sinus, throat, 
bronchial, asthma and 
respiratory complaints. 

APPROVED STOCKISTS INCLUDE 
Hamid’s, Heai's. Guntges. Kaplo’f. 
Srlfrtdgo*. Civil Service Scores. John 
Lewis Dept. Stores. Bfudiner Pianos. 
W.I.. Louis G. Ford Builders 
Merchants, Bentalb ( Kingston) 

Army and Navy Stores. 

Place send FREE brochure 
HUMIDIFIER ADVISORY SBIVICE 
21, Napier Road, Bromley. Kenc. 
BR2 9]A. Telephone; Dl-460 1117 
Telex 896501 . 


Callers and Trade inquiries .welcome. 

F.T.4 


Aquinas Locke Pewter is known 
to a lot of FT readers— the 
pewter and their mail order 
service being as good as each 
other. Now they have a London 
shop as well as the Leighton 
Buzzard showroom. It is on 
the site where Biba started, on 
the corner of Abingdon Road 
and Sears dale Villas, just a 
stone's throw from Hassell's in 
the Earl’s Court Road, where 
I spend so much Saturday 
morning time. ’ 

The new shop is The Pewter 
Centre, delightfully done like - 
an old cottage, or as nearly so 
as a shop can be. Here yon 
can see their finishes. The 
satiny finish, rather like finely 
polished stainless steel yet 
unmistakably pewter. The bur- 
nished finish, like silver yet 
obviously pewter. The antique, 
dark pewter. And in betweens. 
See here the James Tates 
Coffee Pot, available only in 
limited edition of 25 at £35 
(order now for three-months' 
delivery). Look over their 
long 14 Investment Pewterware ” 
list of tankards of many 
patterns and measures; goblets 
and the numerous variations on 
that theme; and flagons. 

Fall to love with candle- 
sticks, plates and meat dishes in 
reproduction cast pewter, as 
well as with Harvester Measures 
in five sizes (good jugs, these). 
Resist a lidded Georgian flagon 
and a Worcester tea or coffee 
set if you can. Prices are much 
more reasonable than you 
would expect when you see the 
quality and finish. 

Go to Abingdon Road if you 
are in London — open from 
9.30 sum. to 6 p.m. and . 

1 pm. on Saturdays. 

Or write to Aquinas 
Locke, at Leighton Road, , . 
Leighton Buzzard, Beds. 
Specify, if yon plan to buy 
by mail/what leaflets you want. 
The investment ware, at prices 
from about £4 upwards; old 
English tankards; Georgian re- 
production goblets; coffee or 
tea sets; and antique repro- 
ductions. 
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A huge dieese dish which I 
covet; a jug from which milk or 
beverages would pour deli- 
ciously (it’s like tbe old jugs on 
washstands but small); and a 
candlestick with snuffer. All axe 
in some lovely Victorian-style 
ware at Jacksons of Piccadilly, 
made from an old mould dis- 
covered in Kent Very splashy, 
•bright or lighLnavy blue-is- the 


pattern, on a kind of smudgy 
white ground. Some among a 
lot of various-pattern country 
china pieces at Jacksons, 171, 
Piccadilly, London. W.l. Tbe 
cheese dish is £346; the jug. or 
ewer. £2.16p: and the candle- 
stick and snuffer £1.76p. Postage 
is 45p, 34p, and 25p respectively 
— candlesticks In plentiful sup- 
ply within ten days but see the 
^ sampler-in The shop, - • 


'Photographs by Tony Nathan 


Oin a clear 
radio 

. . . you can hear beautifully 
and see all the works. At Liberty 
of Regent Street are four models 
of radios in Perspex, see-through 
■cases. .Very unusual, very good- 
looking. One is a smallish cube. 
Another is ordinary, familiar, 
i^dio . shape, with a .big tuning 

I dial at one end; two knobs 'on 
short stems atop; - for volume 
control and wave change; and 
a base that looks- a - bit like 
four feet. The maker calls it 
,, Piggie, ,, hut it is much too 
stylish for that and 2 call it 
Stephenson’s rocket 

a third is five-sided, rather 
sculpturaL A fourth is In black 
Perspex, which looks smoky. In 
this, deep bass notes bounce a 
light from one side -to the other 
.(there are two. switches to the 
light-bouncing is optional). 
They are, as I said, unusual 
and certainly fascinating, all 
with long and medium wave, and 
excellent tone.. .Soon there 'is 
to be one with little coloured 
pieces encapsulated in- the 
Perspex. Prices are from £28 
to £31. They are at Liberty only, 
and you order against the show- 
room model, getting two-three 
weeks' delivery. Go to the 
record department. 

Diamonair 

Oh, that Diamonair. It has so 
many people hot under the 
coilai^this page last week. I 
described this imitation 
diamond as a “Cultured 
Diamond.” thinking to be mildly 
humorous (pearls and 'all 
that). But, it seems, there are 
cultured diamonds. This isn't 
one of them. 

Litton Industries, which 
developed Diamonair, call it 
“Yag” (for Synthetic Yttrium 
Aluminium Garnet, they tell 
me). Other gem exports phoned 
or wrote to say that.it is. nearer 
to a white garnet than, mytiripg 
but .contend it isn’t .quite that 
Nearly everyone ; said. I should 
merely have described it 'as .syn- 
thetjc— which I . implied: ; . Yet 
the chairman of . the Gemmo- 
logical Association wrote to 
say it is neither synthetic nor 
man-made, nor does it copy a 
diamond faithfully, having 
different physical properties. 
The diamond, he writes, has a 
refractive index of 2.417 
(Diamonair 1.833); dispersion 
of 0.044 (0.028); spec, gravity 
3.52 (4.55); hardness 10 (8f) 
(Mohs’ Scale). I hope that is 
meaningful? Do I call it 
synthetic or what? The best 
suggestion put [ to .me- by-. ; a 
jeweller :"was that I- should xall 
it “imitation.” Cali it what 
you' will, I made it clear it is 
an imitation and I described it 
as- 1 found it; as looking' like 
a diamond without the nuances 
of depth and colour. 
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Initialled glasses axe so 
personal that they’re always 
welcome. Here, dear, uncut 
lead crystal is engraved with 
one or mo re. initials in four 
styles of letter. A large 
goblet with one initial is £3.80 
(each additional initial being 
60p). A small goblet is £2.85 
<40p)-. And there is an oblong 
paperweight, just plain with a 
bluish tinge, at £195 (50p). 

See the glasses at Perry 
Greaves to Birmingham; 
Seymour Studios in Newport. 
Mom; Tbe Loft at Kirkby 
Lonsdale, Lancs.; Hendersons of 
Chester; Craftware of Cardiff; 
Fine Arts of York; Oswin of 
Hereford; The Wildfowl Trust 
shop at Slimbridge to Glos. and 
Algy and Harry Asprey of 
27, Brnton Street, London. 


(ALL SLIGHT SUB- 
STANDARDS) 
DPP-WHITE FLEECE 
S.B. 3/4 LENGTH 
COATS 

Appro. X”-3ar. Mid- 
Brown 

LADIES 1 GENTS 
32” 34* 36“ 36* 38* «T 



Christmas 


Food Gift Boxes 
£3 to £150 
Wine Gift Boxes 
£2-95 toJElOO 
Fresh Meat Gift Boxes 
£17 to £30 
Please write for our 
' colour brochure. 


FOODHALLS— GHO OND FLOGS 

rr-niph tahridge London Sffi? 7SL 


NEEDLEPOINT TAPESTRY 

Our new collection Is t&« best ever. 
Trvot or hand painted or design 
finished. Period or Contemporary, 
and Pictures. AL.-duMy fabulous. p» 
largest selection In th- Country. Call 
in or send 1 0p for Illustrated brochure. 

LUXURY NsXpLEFOINT 
36 Beauduiho Place, 
Brompton Road. London S.W.3. 


£22 £*£22 i 
«r & tor 44” 46” ES 
bust E23 ®r Hr E27 

DA style Cbest/bust 32”, 
34”, «*■; 3S”, W, 42- nd 
44” (Ladles & Gents) 
55/38” loaft j S&/39” long 

£27 1 £29 


LADIES' & 
GENTS* 
BROWN 
FLEECE 
34” to 44” bust/ 
chest. Aw, 
re long 

£29 ' 


OmnoUaie deft* erv.) 

Carr. paid. CUh vrtE order. State site & 
length. No catalogues. Money bad: rtee. 
PETER SRUN5KIU. LTD. (Dept F.T.), 
8 Piccadilly. Bradford, YKs. Bredfd. 32781 


i . K > 

From antiqued pewter and 
Victorian china candlesticks, 
with snuffers, to craftsman- 
worked modern silver with a 
soft sheen. These are among 
new work by Michael Driver, 
who has that little shop at 
3 Thackeray Street, off Kensing- 
ton Square in London. His 
personal attention is so good 
that FT readers bother to write 
to me about it and to praise it 
Incidentally, silver and jewel- 
lery, especially chosen- as suit- 
able for gifts, are tat The 
Design Centre in London's 
Haymarket until January 1 of 
1972. A lot of very original 
things are there, and you will 
get all the information about 
where to buy. 



Remember, Remember . * . The Rosebowl 


It ms tbe 5U» September 5910 Mben Sbetta Black wrote: 

"The nowBibu Snubo House rose bowt is ol clear bright tawteJora enutoL 
a reoUg perfect sesauft tor the sttoruiemmol rose— amt these trogrmU garrleu 
varieties so often ere ... if sou aa vour roses auu other way than from a 
gardes Out a salt i he bool tor them. Era those cotltu hothouse bunma 
will Open jBUfl ... a beets present, 1 It vfU be ntceb bo«d for pou already" 
Laryu Bra S' EL 85 + 2 Dp Tar portage and packing 
Sinn fciza 4S” EL« + 2fip for postege ud packing 
There are ptemy In sack— please place ytmr order now. 


. Rosenthal Studio House, 102 I re m p toh Road, f . omfnn, S.WJ. 0-5 Bf 0S8X 



"Charles had burglars last night” 

“Did they take theVelasquez, 
the Cellini goblet or 
the Ming figurines?” 

“No, just theHig^^Dry” 
“Poorold Charles.” 

HIGH&HRY^ 
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Christie’s 


Fine Art Auctioneers Since 1766 



EXPERIENCE AND 


EXPERTISE 89 



Queen Anne toilet box and cater, bv touts C tow. 17 04 . 
lOi m. tetde- To be sold on Wednesday, November 34 th. 


The toilet box pictured above Is made additionally more 
attractive and interesting • by the finely engraved cypher 
and enclosing cartouche in the manner of Simon Gribelin. 
Gribelin. born in Blois In 1661. was of Huguenot descent 
and moved to London about 1680- He became a member 
of the Clockmakers Company and later published several 
books of designs for the ornamentation of snuffboxes, 
watch cases and watebbooks. 


Simple engraving was within the scope of the silversmith, 
but in the majority of cases it was carried out by 
specialists, and if a commission arrived for a piece -of 
silver 'out of the top drawer', then the silversmith 
would approach an artist such as Gribelin to handle 
the eagraving. 

Silver items by such noted makers as Paul de-Lamerie 
and Pierre Harache were enhanced by Gribelin's work, 
which apart from the central coat-of-arms or cypher 
usually contains cherubic figures, lions, birds and masks 
on a background of scrolling foliage. 


8, KING STREET, ST. JAMES’S, LONDON, SW1Y 6QT. 
Tel.: 01-839 9080. Telex: 916429. 

Telegrams: Christian, London. S.W.1. 



Fine Art Auctioneers 


Henry Spencer & Sons 


RETFORD SALEROOMS 






Scottish All Steel Belt Pistol by Patrick Btthajum. ■ 
SALE 17th NOVEMBER 1971 


November 17— Antique Weapons. Georgian Furniture 
November 19 — Coins. Decorations, Medals.* 

December 1 — General Furniture. Works of Art* 
December 2 — Porcelain, Pottery, Glass. 

December 3 — Paintings, Drawings, Engravings. 

All Sales on View Tuesday Prior. 

Illustrated Catalogues 25p Plain *10p by post. 


15 Exchange -St., Retford. Nottinghamshire 
|Te!: Retford (std: 0777) 2404 & 3768(3 lines) j 


GLENDINING & CO. 


Blenstock House, 7 Blenheim Street New Bond Street 
London, W1Y 9LD 
(Tel : 01493 2445) 


Specialists in the Sale by Anctfon of Coins and Medals beg 
to announce the following forthcoming Sales. 


Wednesday & Thursday, 
17th & ISth November, 1971 
at 10 ajn. each day 


A fine series -of 

WORLD COINS 

in gold and silver 

including a .comprehensive collection of Colombian gold 
coins; a series of important Ancient British and fine English 
gold coins; silver Crown Pieces;, also a wide range of 
European gold coins and silver Thalers. 
(Illustrated Catalogue — Price £1.) 


Wednesday, 24th November, 1971 at 1p.m. 

ENGLISH & FOREIGN COINS 

in gold and silver 

including a collection of English Specimen Sets; gold coins 
of the U.S.A.: a further selection of Long Cross Pennies 
from the Colchester II (1969) Hoard; also multiple lots of 
Tokens, commemorative medals and world coins. 

(Catalogues — Price Sp.) 


Catalogues for Sales to be held early in 1072 are now in ' 
course of preparation'. Collectors desirous of selling should 
contact Glendining & Co.- promptly,. 


A. J. NICHOLS 

Auctioneer 
9 rue des Roses 
Luxembourg' Tel : 22986 
Grand Duchy, of Luxembourg 


Entries include, superb ' 

Russian Bokhara rug. 

2 meshed, 3 Afghan — 

carpets.. 2_ Keshan carpets, 
silk rugs, antique Caucasian • — 
and Turkish and Persian Village, 
tribal and urban rugs 


To be sold by PUBLIC AUCTION 
Thursday 18tb November at 8 p.m. 
(on view from 6 p.m.j 


Method BolouCh Prayer R-i 

at the CLIVE HOTEL, PRIMROSE HILL ROAD 
LONDON NW3. 


ENGLISH AND FRGNQf 
WATERCO LOU RIBAND DRAWINGS, 
o* 18th ana I9t* Century - 
November 16lh — Oecembe- ' 8th 

GERALD M. NORWAY GALLERY 
a, Duka Street 
St. bniH'i 
S.W.; 

Tel: Qi-8s<i 759s 



LONDON ARTS.-' 
^'GACLERY, 




SfANCZAK 
New Paintings & Scroenpnnts 
Oct. 27th— Nov. 27th 1971 
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Der Rosenkavalier ,s t /U 


icon 


BY ANDREW PORTER 


BY DAVID ROBINSON 


REVERED for centuries as holy 
objects in the Orthodox 
churches of the East, it is only 
in-very recent times that icons 
have been regarded by art his- 
torians add collected as works 
of art often of enormous tech- 
nical . quality and intense 
emotional ' content. The most 
important research in the field 
has been done in the USSR 
where after the Revolution;' by 
official decree, icons were sys- 
tematically collected: and con- 
served. 

More recently a good deal of 
research work has been done in 
Germany. In this country there 
is virtually no literature and no 
representative public collection, 
though the National Gallery of 
Ireland has inherited some in- 
teresting examples. 

The earliest Byzantine icons 
date from the 9th century. From 
the start of Christian Imagery, 
however, there was dissension 
in the churches over the dogma 
of idolatry; and in the 8th cen- 
tury Emperor Leo m promul- 
gated a decree for the 
destruction of all icons and the 
persecution of those who vener- 
ated tbe image. This period of 
Iconoclasm finally ended in 843 
when a Synod in Constantinople 
confirmed the veneration of the 
image and the rehanging of the 
icons. 

Veneration was subtly, distin- 
guished from idolatry by.Ahe 
concept of the prototype. Every 
icon is a copy of another which 
is a copy of another; and the 
line goes back to a.. prototype 
miraculously created in Aposto- 
lic times. The true object of 
veneration is therefore not the 
image but the Divine prototype 
which it reflects. Associated 
with this is the idea of the 
| miraculous properties of par- 
ticular ions. 

The iconography was dissemi- 
nated throughout Byzantium 
and (the Orthodox world, with 
Mount Athos for centuries the 
most important centre for the 
training of artists. Despite the 


formality of the rules of icon 
painting, distinctive schools 
developed. In. Russia there were 
schools at Kiev. Novgorod, and 
from the 14th/ 15th century at 
Moscow, whose greatest icon 
painter was Andrei Rublev. The 
last important post-Byzantine 
school was that of Crete. Much 
earlier, Greek painters fleeing 
. from the sack of Constantinople 
in 1204 brought the icon's dis- 
tinctive contribution to the pri- 
mitive art of Italy. 

Tbe elaborate techniques were 
described in handbooks, of 
which the most famous is the 
Athos Guide of the Monk 
Dionysius. A board of suitably 
non -resinous wood was prepared 
and covered in layers of size, 
linen and then several coats of 
gesso. The earth colours and 
mineral pigments were mixed 
with egg yolk, water and 
vinegar, and covered with a 
varnish .made from boiled lin- 
seed . oiL- The painting was 
based on earlier icons ..or on 
written descriptions which 
could be precise and detailed 
or, sometimes, in the case of 
minor saints, quite cursory; 
“St Chariton — very old” is 
one specification. . 

Artists were drqwn from tbe 
laity as well as the monks; and 
by the 16th century often 
worked in quite large work- 
shops. By the 17th century, as 
the work became less art and 
more craft, at such a centre as 
Palekb in Russia, five or 10 
workmen, dividing tbe painting 
according to their specialities 
(faces, drapery, background 
and so oir) would turn out. as 
many as 100 or 150 copies of 
an icon for sale at the great 
fairs like Nizhni Novgorod. 

The majority of the icons 
which come on the market are 
inevitably from the later 
periods, the 18th-19th cen- 
turies; but on Tuesday Christies 
are selling one of the largest 
groups of early and important 
icons ever to come into the sale- 
room. A collection formed be- 
tween the wars by' the Finnish 
art historian, the late Bertel 
Hintze, includes two 16th- 
century tabletki (tiny two-sided 
icons painted on stiffened can- 


vas) of the Moscow school, and 
a group of early 16th century 
Novgorod Works, including a 
superb biographical icon of SL 
ParaSceva and the fine painting 
of the Prophet Solomon. 

A 17th century Cretan icon, 
the Hodegitria Virgin — accord- 
ing to legend tbe prototype was 
painted by St ' Luke — was 
bought in Christies in 1947 for 
26 gns. On Tuesday it will pro- 
bably realise around £2,500. 

Despite the comparative lack 
of interest in this country — in, 
particular the more primitive 
works sell here very cheaply — 
London is an important centre 
for the sale of icons; and it is 
significant that the Hintze col- 
lection should be sold here, 
after a preview in Geneva. At 
the same time some private 
London galleries have an un- 
favourable reputation for “ im- 
proving " Icons, by removing 
the original dark surrounds and 
backgrounds to make them more 
modishly decorative. This sort 
of mutilation makes them 
dubious investments: inevitably 
in a few years’ time and with, 
the growth of scholarship, these 
defaced icons will appear only 
too clearly as the damaged and 
incomplete things they are. 

There are other traps for the 
unwary, and it is unwise to buy 
■without really expert know- 
ledge or guidance. Tbe con- 
tinuity of tradition makes icons | 
hard to date. Fakes range from 
gaudy souvenir pieces and 1 
modern icons which are. not 
fakes at all to really' sophis- 
ticated counterfeits of pre- 
sixteenth century work which 
have occasionally been good 
enough, to be stamped as 
genuine by the Byzantine Insti- 
tute in Athens. The sources of 
these are mysterious, but they 
probably emanate from Ger- 
many. The work involves 
months of dedication: the fakers 
use boards of authentic age and 
colours mixed to ancient 
formulas. Pigment analysis is 
defied by making the colours 
with the deposits left on cotton 
wool which has been used to 
clean genuine old icons. Even 
holy objects sometimes inspire 
unholy deceits. 


DER ROSENKAVALIER is 
tedious tosh. Or in Richard 
Capell's politer formulation, “it 
exploits a theme of sensual 
frivolity with the thoroughness 
of a German encyclopedist" 
Joseph Kerman calls it “insin- 
cere in every gesture, meretri- 
cious, and doubly meretricious 
on account of its show of outer 
formal integrity.” Still, Hof- 
mannsthal was a master- 
confectioner, aad Strauss had the 
stuff of music in him. (Professor- 
Kerman goes too far In his asser- 
tion that “ everything be touched 
he soiled ”). And since the 
public likes sentimental non- 
sense so skilfully, so cunningly 
presented. Der Rosenkavalier 
continues to fill the house. 

Generations of great artists 
have lavished their skills on its 
“grateful" roles. The current 
revival at Covent Garden, which 
opened on Thursday, is &n 
excellent performance, exception- 
ally well conducted by Josef 
Krips. and admirably played. 
(Tbe heady lilt of the ensemble 
waltz in Act 3, when the stage 
fills for the last time, is just 
about irresistible.) Five years 
ago, when the production was 
new, Covent Garden seemed 
initially to have taken a low view 
of the work when they allowed 
Visconti and his team to design 
it as a seedy extravaganza, in art- 
nouveau decor blown up on a 
baroque scale (including a mon- 
strous bed that could accommo- 
date the Marschallin and 15 
of her lovers at once). But within 
this deplorable scenery a 
perfectly serious account of the 
piece was then enacted, distin- 
guished above all by the 
delicately poised, detailed yet 
unaffected account of ' tbe 
Marschallin by Sena Jurinac. 
Though the voice bad lost its 
freshness and former beauty, the- 
performance as a whole was 
masterly. And so it is still. Miss 
Jurinac could manag e the riimav 
of the trio, and passages that 
Should be iippetuous sounded 
careful; but her- acting was 
superb, and so, in timing, in 
utterance, in light and shade of 
words and tone, was her Interpre- 
tation of the music. 

A11 Octavlans are good — 
Jurinac herself. Seefried, Lud- 
wig. Troyanosi Veasey, Yvonne 
Hinton. most recently Janet 
Baker in the Scottish production 
earlier this year; and yet none 
of my experience' has so com- 
pletely dominated the opera as 
Brigitte Fassbaender. who made 
her Coveht Garden debut in this 
revival. It became a day in the 
life of a handsome young man 
whom everybody wanted to go 
to bed with; the aging beauty. 



Brigitte Fassbaender and Sena jurinac 


the disreputable roue (under a 
misapprehension), the young 
girl from the convent Whether 
m breeches or in ^skirts, Miss 
Fassbaender -looked wonderfully 
attractive: her acting combined 
frank, bold sensuality with 
aristocratic manners and bear- 
ing. • The voice was secure, 
dark-toned, and beautiful; it 
flowed easily and smoothly. We 
must hear her again in a more 
worthy opera; all the promise of 
the small parts in Munich, and 
Annlo in the Clemema di Tito 
recording, Is fulfilled. 

- The Servilia of that Clemema 
set was Lucia Popp ; in Der 
Rosernkaixilier she is Sophie. She 
has decided to make Sophie a 
slightly more common, assured 
and pert little thing .than usual — 
and as a result we do not feel tbe 
girl’s fragility and defenceless- 
ness, ana may even begin to 
wonder whether, had the marri- 
age gone forward, she might have 
dealt with Baron Ochs as capably 
as Norina did with Don Pasquale. 
But the singing Is precise, and 
accomplished, if not ideally 
yen tie in timbre. Michael Lang- 
doo repeats his highly polished 
account of Ochs, quite admirable 
in Act 1, from (he duel of Act 2 
onwards over-embellished with 
comic business. 

The production, . by Luchino 
Visconti and “ rehearsed by John 
Conley and Charles Hamilton,” 
is busy, but rather stylishly so 
until the arrival of the Doctor 


fa Act 2;. then it lapses ,: 
vulgarity, and the food anddj 
of Act 3’s supper scene 
for some messy business, i 
the " old Tokay " served! 
Faninal looks like, canned gft. . 
fruit juice is an un character! 
detail (the same beverage bj • ' 
up in the inn).. The play 
the scenes between . * 
Marschallin and Octavianby ■ 
commonly delicate, and. 'sag 
But Miss Fassbaender and 1 
Popp got tbe beginning ef% 
wrong, by ignoring Hoffio^ 
thal’s direction, “ they at* ■ 
facing one another, each disc 
certed by the confusion > 
beauty of the other” — h*fow 
note has been sung. On Thursd 
Sophie seemed hardly to In 
noticed Octavlan, and she *3 
all her phrases out at .4 
audience; so the Presentatimtf - 
tbe Rose music did not becri.. 
the expression of quick yotf . 
Imre. And at the end of Ad 
Octavian could surely affordi 
momentary pang at the MarscW . 
Iin'a 'exit before returning^: 
Sophie's arms: Miss Fassbaraa . 
rushed back into them as if> 
relief that the old girl was gtri 
at last. Realistic enough; $ 
not quite in the sentimental^ 
of the scene. 

AU in all. though. an.vqMi 
account of the piece, vfdHfty- 
company at strength; and nusjj 
striking performances in fij 
small roles. . ■ • 
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Cider with Laurie 


BY MICHAEL WAL| 


8 6 BIN SON a FOSTER 


founded ins 


TOOTH * TOOTH 


FORTHCOMING SALES AT THE MONTPELIER GALLERIES 


■ Tuesday, 16th November 
-Tuesday, 16th November 
Thursday, 18th November 
Thursday, 18th November 
Tuesday, 23rd November 


Wednesday, 24th 
Thursday, 25th 
Thursday. 25th 
Tuesday, 30th 
Tuesday, 30th 
Wednesday, 1st 
Thursday, 2nd 


November 

November 

November 

November 

November 

December 

December 


Thursday, 2nd December 


Porcelain, Bronzes, Glass, Clocks, etc. 

English and Continental Silver, Plate and Jewellery. 
Antique and Reproduction Furniture. 

17th, 18th and 19th Century Paintings. 

Selected Englisb, Continental and Oriental Porcelain and 
Pottery and Works of Art 
Water-colours, Prints and Engravings. 

Antique Furniture and Eastern Carpets and Rugs. 

17th, 18th and 19th Century Paintings. 

Porcelain. Bronzes, Glass. Clocks, etc. 

English and Continental Silver. Plate and Jewellery. 
English and Oriental Carpets and Rugs. 

Important Selected Furniture and Eastern Carpets and 
Rugs. 

Important Paintings. . 


MONTPELIER GALLE RIE S, MONTPELIER STREET, SW7 IHH 


01-584 9161 


SOTHEBY'S 


FOUNDED 1744 




Sotheby's Belgravia 


19 Motcomb Street, London swix slb 

Telephone: 017235 4311 


Sale by Auction 


Tuesday, 23rd November 


at 11 jlul 


VICTORIAN PAINTINGS 


Edgar Hunt, Stable Companions, signed 
and doled ijfji, 7k by I0\in.; ip by 26.5cm 


including works by Richard Ansdell, R.A., 

Sir George Clausen, RA., Vicat Cole, R_A., 
Edgar Hunt, Ellen Ladell, John Linnell, Snr 0 
Sir Edward James Poynter, PJLA-, R.W.S., - 
Henry Redmore, Thomas Smythe arid 
Alfred Vickers. 


The letter came 24 hours after 
the interview. It started: “It 
was good to see you yesterday, 
but I think you ought to' scrub 
that interview.. 1 had the shakes 
and scarcely made sense.” 

Tbe writer was Laurie Lee, who 
had been in London for a day or 
two from his country hideaway 
at Slad. near Stroud, Gloucester- 
shire. Such a journey needs cele- 
brating. Slad is almost like a 
journey back In time. It was tbe 
village chronicled by Lee in bis 
autobiography Cider With Rosie. 
A village where now scbooigirls 
drive up in motor coaches and 
lean over his wall In search of 
background for their GCE “O” 
Level Eng. Lit., because Rosie 
is now risking Mr. Lee's personal 
popularity by being one of the 
“ set ” books. That’s bow Sbakes- 
. peare and T. S. Eliot earned 
a myriad of enemies. 

Penguins have just published 
two more of bis books A Rose 
For Winter and As l Walked Out 
One Midsummer Morning, and 
tbe writer himself is busy on a 
book about the Spanish Civil 
War. The BBC have filmed and 
plan to release at Christmas a 
television treatment of Cider 
With Rosie. 

Lee is 54 now, and yet for most 
of his life he struggled as a poet 
saying that until he wrote Cider 
Rosie in 1959: “T suppose 
I’d never earned more than a 
Council labourer.” 

He writes slowly: “A chap 
came to me tbe other day and 
said, * Your books read so easily, 1 
but they are pretty bard to 
write. People say it’s poetic 
prose. It’s got to sound right so 
it's got to be condensed. As 
much goes into it as writing 
poetry. 1 wrote Cider With Rosie 
three times, condensing it, 
cutting it. It takes me about two 
and a half to three years to 
complete a book. 

"A Rose For Winter took two 
years, tbe other one took four 
years. Mind you, I was travel- 1 
ling, writing travel articles, I’m , 
not a regular writer, a thousand 
words a day man. It was much : 
easier to write when I hadn’t ; 


published anything because I 
didn’t get any letters. Now 
before I start work I have to use 
up a large amount of the work- 
ing day answering the letters 
I -get. I used to warm up by 
writing letters. Td say to my- 
self; 4 1 haven’t written to old 
Jeremy for ages’ just to warm 
up. He would be astounded to 
get a letter. It’s nice to get 



Laurie Lee 


Catalogues and price lilts can be obtained on annual 
mbicripdoH. For full details of terms please apply for 
oar subscription fist. 


letters but you are using up the 
day's blood on a letter before 
you get down to writing. 

“ AJJ I have written so far has 
been from my own experience 
in life, the enjoyment and the 
rough times too. I’ve wanted to 
be able to say ’This is how it 
was’ before -1 die, ‘this was the 
feeling, this was the colour, this 
was tbe light.’ I’ve probably 
been accused of writing — what 
shall X say? — overdecoratively. 
anyway, physically, but ' then I 
always wanted to be a painter 
and painters aren't moralists 
necessarily If l regret anything 
l regret not being a painter.” 

He doesn’t have the word 
“ poet ” in his passport these 
days, although be once did. 
“At first I put the word ‘ student’ 
t wasn’t I was a bum. Then I 
put ‘poet’ which managed 10- 
get me through several scrapes, 
the police, the Customs, who said 
if I 'acted in an odd way * Qh» 
he’s a poet-’ On my third -pass- 


[ port I put ‘Homme de Lettrtf : 
r which got me the greatijr . - 
i respect abroad and good seryiB; . . 
■ ih restaurants. That was -a bittt 
; a joke and I'm now back f 

- ' author.’ which works out rathS- •' 

- interestingly because I" travel- 1:" 
t lot. You know, you arrive bathe--. 

1 in England and the blokes on fix.. 

1 Customs flick through your paw* . 

: port and say in a loud voice 8 j. 
impress other Customs officer®- 
‘Thank you, Mr. Lee. And thaw - . 
you for Cider With Rosie’—# 
show they've twigged you.” 

Laurie "Lee says that ' jilt-:, 
either write because you w«S-' 
to or because you have to. Theft . 
is certainly very little money M— 
writing poetry. • He says that 
only toe otheT day he was look- 
ing through the sales figures ftg'~ : 
one of hi, small books of poetfjr- 
and although it had sold- UMBk- 
copies, “ the royalties were 
or . something. It's xniraculog# ,~ 
enough for- 1,000 people to 

out and buy a book of poetry* 

at any time, and then all you get- 
back is £7 B0. Or the price of a j. J 
couple of shirts.” 

In fact toe irony is that y 
ultimately he might earn more 
from the physical manusoipts {gni 
he has kept than from the books w,] 
he has sold: “ I’ve had offers for 
the originals. I’ve hoarded 
them. I wouldn't want them to - 
go in a job loti' There’s Cider 
With Rosie. There was an;./ 
auctioneer who wanted to sell V. 
them, but I'll ’wait.” 

I return to his letter “ I think. - 
that the Cider With Rosie film, \ 
will probably be very good . . v 
I just don't know. I kept out of ! 
tbe way. But to sum up, or now 
for something completely, dif- ' 
ferent My first three books .=• 
were an attempt to .describe the 
life l lived and . although I' 
didn’t turn my eyes from- the '; 
poverty, disease or squalor, I ' 
enjoyed life, hence perhaps the 
spray of roses on Tony Mott's 
fa Penguin executive) “Laurie 
Lee sales cards. But my next 
book is going to be different: my ? 

is soing to be as black as., •' 
hell. Never go to bed without' 
a fire extinguisher. Best wishes. 
Laurie L." 


Otcirrf to increased demand catalogues can only be 
supplied dn prepayment. 
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Introducing Francis Cotes y R.A. 


BY ANTHONY EVERITT 


s„ 
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CUAUHXICALLI 

Tha Eagle’s Bawl of The Aztecs 
Th« Asiecs car»ea the or>0>nal el 
this famous bowl, showing » wecltn 
at astronomical m»th«ogital and 
calendar ivmoe.s. in ld?g a.D. 
No>i ar tiita anti craftsman nave com- 
bmea to reoroauce all the detail 
and arama of the massive original 
In a btaotiUl 15*4 inch diathMH 
return, weight 3>r sounds and 
£«;*■»«« to -ese mu»« burn snes silver- 


PERSONAL 


SANDWICH BAT — Private Esiata. Kent 
Coast- Exclusive now club overlooking 
sea. Service Hats idloining naval St. 
Georges Coif Club, Sduaah courts, tennis 
courts, sauna. Billiard room, golf nets, 
m-tvare beach, sailing facilities hull 


restaurant lounge, tair. dlnner.'dancmg 
Limited applications consieernn for April. 


1ZS numbered replicas are being 
offeree as a llmltee edition at £38 
each, including a guide to the 
(emboli of the Cuauh* icatli. 
wmt to* onotDO'apn and tul' details 

S I 1 his fascinating collector's Item 
in v*m at 


(972. famiiv annual ihbscrteticn £75. 
Full details wrlto: UPL. 10. Cnurch Hill, 
sougnton Esaex 


CHtNCHiNBixA am your Exec at i> 

Christmas gift showing months tu 
from yie world’: anest collections of 
jewellery, penseu leather ang crystal. 
Ch >K hi nella. 105. New Bond SI. 193. 
Regent SI- 47 GMdcrs Green Rg ir 


QUITS LTD., FINE ABT DEALERS, 
a 7 JEBMYN STREET (off pfcgaOHyL S.tt.1 
telephone: 9T-9SB G2B8 


you can't get to CntiK.titne.ia telephone 
Cav'd Freadman on 45S 2M5 tie’ll be 


David Freudman on 45S 

happy to conte add talk to you at your 
omce. 


U an artist cares at ail for his 
reputation with posterity, he 
cannot be too careful about 
choosing the right moment to 
withdraw from the scene. Francis 
Cotes seems to have had a poor 
sense of timing; when he died In 
1770. be was still in mid-career 
and at the height of his powers 
and his popularity. 

One of the principal founding 
members of the Royal Academy, 
be offered (at his best) a 
vigorous, informal alternative to 
the Grand Manner of Sir Joshua 
Reynolds (Hogarth thought 
Cotes was tbe better painter). 
However, his death, together 
with Gainsborough's final arrival 
ip London, soon led to his 
eclipse. Cotes attracted no 
biographers and most of his 
paintings remain - in private 
collections. The current show at 
the Nottingham University Art 
Gallery is tbe first exhibition 
devoted to his work and affords 


a welcome chance to revalue — 
or. rather, to value — bis work. 

In the artist’s youth, there was 
a fashion for pastel paintings 
and it was in that field that he 
first made his mark. Like fresco, 
the medium has an appealing 
luminosity, especially, as Cotes 
observed; by candlelight Its 
characteristically soft colour 
transitions and misty chiaro- 
scuro are extremely .flattering 
(to the modem eye, they recall 
those tactful, cinematic Images 
of film stars that are shot 
through gauze). 

Cotes did all he could to ex- 
ploit the decorative qualities of 
pastel to the hilt and turned out 
a large number of routinely 
personable society portraits. But 
he was capable of better things. 
His study of A Man in a. Thre®- 
Cornered Hat. completed when 
he was about 21 is sharply 
observed and shows a lively .con- . 
troi of colour and design, it 
achieves a balance between a . 


technique that , suited a taste for 
Continental elegance and . V 
Hogarthian strength and direct- 
ness of characterisation. 

In later years Cotes turned t© 
painting in oils. Be still dis- 
played a sensitive “nosh" for 
what would please his patrons', 
and his occasional attempts fo 
imitate Reynolds led to stilted 
and uneasy results. But it is- 
hard to fault a picture such a*- 
ha portrait of LieuL-Colohel 
Alexander Campbell. The. young." 
officer’s halberd forms a powerful 
diagonal, broken only by the arm 
that cradles' it, and divides -toe 
canvas into, two halves. Strong, 
directional lighting Alumina tes 
the upper' half and leaves the 
lower .In shadow, it also points 
up a slight twist in the sitter's 
body. A rich, sharply contrasted 
palette lends weight to this de- 
cisively simple. deslgn; .a starlet 
uniform picked out With gold, 
is set agalflst sombre grey-blue 
■sky. v. ' . •• 
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EPENDENT UNTVER- It • is interesting that the Stephen Matthews, an execu- here — but only because the uni- 
week .simultaneously criticisms from prominent tive with experience of organs sa- versity courses themselves en- 
a gain and a loss. Br. academics such as Professor __ . hnth th . courage over-specialisation. In 

.waites, appointed this Cox of Manchester University, Atl .. . . . .. . the modem world, higher edu- 

r as the shadow vice-- a contributor to this book and A J™"f “J* himself an English must facilitate the pro- 

tor of the proposed uni- a co-author of the Black Papers, 2 r ^ u f t of ■ f Har y ai ^" u ^ l J ess duction of graduates with at 

announced his resigns accord with the views of those bc “® 01 * p01n “* o“* that there j Gasl a nodding acquaintance 
rause of disagreements' members of the industrial aspects of the relation- wit 2 i statistics just as it should 

1 Planning Board, On the hierarchy (such as Barren S ""P between ® nt ~h industry ensure that the skilled scientists 
side, the .. Board an- himself, Mr. J. A. Gatehouse of ^ the universities that ^ engineers it turns out 

that a clear bid had the National Coal Board, and ® esorve consideration at the possess a high standard of 

made for the. university’s Stephen Matthews of the present momeDt literacy, 

site — about four acres of charterhouse Group) who have On the one band, even if the Only a new university, work- 

near Buckin gham . The expressed opinions on the top men in this country com- ing on quite different premisses 

-also • declared that, in subject. pare well with their American from those which support the 

of Dr. Tbwaites*s resigns- counterparts, at the middle level older academic communities and 

fbe Independent Umver- structu ff^ s woefull v inadeouate of management the standard of untainted hy the inferiority 
project was going ahead. fQr ^ competiti ve climate of BritLsh personnel is deplorable, complexes which surround the 

is- a pity, therefore, that the twentieth-rontiirv THnmnc nT1 H Higher education must become polytechnics, can break out of 

-University Independence : althnueh thev mav seem strance the nortn fpr Hie middle as this vicious circle. If change is 
“* - m Main Questions recently bedfeltows it fiSt «;icht hnth weU 35 the to P but it is no use frustrated for long it will be 
; ished by Rex Collings at Dartie , condemn the sacrifice thinking that this extension can found that our revered centres 

►i, discusses the issues in- of eeneral education on the be acb »eved by the piecemeal of excellence have become stag- 

-f.i i ed.in such an unsatisfactory aJt * nF patching up of traditional insti- nant pools of mediocrity. 

' * S° m '"™ r £ “ n I en, „t C trend mui S u W. bnnk itself is no, -and. 

• • e ! slon glven hy this coll ec- business is to get staff who are Conversely, the present fuss to be fair, does not purport to 

. . c- ofeBays—manyofUiemby both numerate and articulate about graduate unemployment he— an exhaustive treatise on 

-• -■'«» and if dons are not to waste ought to make us radically alter H} e problems surrounding 

- - Pe I" precious time inculcating sto- our ideas about the sort of work higher education to-day and 

this is not altogether sor- dents ^th background know- which constitutes fitting employ- when the institution at Bucking- 

lege which they ought to have men for young people with 113111 begins to function it is 


jig when the contributors 


°L£f* j: mS b^ari.H degrees. KyshS a man -l«Ato that many of the ques- 

with a good general university tion marks which hang over 
education not gain his basic MacCallura Scott a collection of 
experience of industry as a essays wj l be resolved. 


honours degree. 


-'..-thodox and often per- 
ted minority in an educa- 
a world where the “pro- Fouf 


machinist for example and then 
attempt to climb the ladder to 
the boardroom? 

The National Coal Board with 
its large annual intake of 


However, it would be foolish 
to underestimate the force of 
the attack which will come from 
entrenched academic interests 
just as it would be naive to 
expect the protagonists of State 
control to give the idea an im- 
partial hearing. But if the 
Planning Board makes a con- 
certed effort to get the Inde- 




.; siye” case too frequently 

' -ails by default But by The decision of the LU. to 
- -: v ng that “the book is experiment with two-year 
-'.her a blue-print for an general degree courses and to 
. . ?pendent University nor . . . introduce the revolutionary 
■-i-*. propaganda for the idea,” idea of a four-term year is a 

a HacCallum Scott under- forecast of the shape of things graduates also finds that its 

" -s the fact that there is still to come in the whole sphere of policy of recruiting from the 

asperate need for a thorough university education. There is arts and social science faculties 
.-■ ; .nination of our assumptions no doubt that the notion of to AU general administrative 
./ '■'■it the role of institutions of delaying specialisation (until posts can cause difficulties when pendeot'university'going" intbe 
ter education in society at after the first degree in most the new entrant is sent to learn present atmosphere of political 

e. In this respect Sir David cases) is gaining ground in this the techniques of business and economic realism it could 

rap’s contribution to the country, although it will be management we il turn out that God is not 

-• - . k is a refreshing attempt to resisted in some academic Gatehouse firmly believes that always on the side of the big 

.• ine what precisely industry circles. And the I.U.’s proposal the school system is at fault educational battalions. 

commerce want from the to consider the case for student , -** ■— — ~ — — 

■ em in general and why loans seriously is as likely to 

" >e see the IU as uniquely i ncur trie wrath of the National 

• » to give a lead in matters Union of Students as it is to 
. • t concern both businessmen demonstrate that the change is 
students. a timely one. 

he core of Barran’s argu- The. thorny problem of why so 
. it is that university de- f ew of our best graduates 
; ,;->pment should be geared as choose to. enter industry is also 
Jvh to market forces and discussed by Barran. In a sec- 
jus trial requirements as to tion appropriately headed “ The 
-~ fleeting notions of under- Cream Spread Thin, " he quotes 
duates. An integral part of the 1967-8 figures which reveal 
5 claim is that an institution that only 32 per cent of the total 
ich relies heavily on business output of British universities 
l commerce for its funds will went into, business at that date. 
ft more responsive to .the % it f^at, pespitd.the efforts of 
' -^nds of the private * sector..; fhe^'Jttnt committee of vice-* 
r the Independent University chancellors and industry, the 
"’{eves that as long as its ethos of our university system 
; Mice comes from a variety of is naturally antipathetic to the 
. trees and avoids the apron profit motive or is it that 
Zings of the public purse it teachers and students alike are 
.1 foster initiative and expert- simply ignorant about the way 
- nt more easily than the con- in which business operates? If 
itional university bodies. the latter, the sooner the IU. 

■■“•'Education,” according to demonstrates the benefits of a 
"'iran, "does not take place practical and continuing rela- 
■_ a vacuum,” and presumably tionship with business the better 
--, like the academics who it will be for all of us. Simi- 
; • pport the scheme, thinks that lariy. it can only be beneficial 
_3 established universities are f°r the recipients of higher 
. j conservative to appreciate education to know the true 
_ '.s extent to which outside value and cost of the instruc- 
. .■tereste could be harnessed in tion they are experiencing. 

. s cause of learning. Yet is Industrial requirements have 
ere - any concrete evidence thus formed an important part 
’• at business is dissatisfied with of the Hi's research programme 
- e products of the present and several informal conferen- 
; stem and, if so, has it any ces have been hfeld to sound the 
. herent suggestions for im- opinions of all levels of private 
•oving' the situatioh? and public- enterprise. 
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Lawn mower disease 


BY A. G. L. HELLYER 


ONE OF THE most popular When damage does occur 
methods of coping with the adequate protection is given 
scarcity and high cost of garden ( l ulc ^iy. But one of the dangers 


labour is to devote at least part 


of lawn mower damage is that 


„ ^ . it so readily goes unnoticed. 

of the garden to trees and Months or years i atert when 

shrubs grown in rough-mown disease begins to take its toll, 
grass. The development of the garden owner is at a loss 
fully power-driven rotary grass to explain how it all began, 
cutters, including ride-on models The most effective way of re- 
tbat are virtually miniature during lawn mower damage is 
farm tractors, has accelerated to make it unnecessary for any 

this development and there has machine to. go dose > a tree 
, F . “ or shrub by maintaining a good 

also been a growing recognition cjrcle ^ deaT ^ around each 

that the contrast in textures specimen. Thanks to the in- 
provided by areas of close-mown troduction of several new bexbi- 
and rough-mown turf cgn cides this is by no means so 
actually improve the appearance time-consuming as it once was. 
of a garden. Paraquat and diquat, avail- 

able either singly or in com- 
. bination, will quickly kill exist- 

A Tl£W problem ing . weeds by absorption 

Unhappily every new tech- trough their leaves followed by 

- chemical conversion within the 

mque produces new problems. ^ tojdc 

and In this case one of these Wjth these herbicides there is 

problems is what America n s, a double safeguard against in- 

with their genius for inventing jury to other plants, one due to 

the appropriate phrase, call the automatic locking up of the 

lawn mower disease. This is chemicals when they come in 

the damage to the bark of trees f° Dtact the soil, the other 
, because photosynthetic change 

and the lower branches of tbe leaf of ^ planf ^ 

shrubs that can be caused by essential to bring out their 
blows inflicted by passing herbicidal qualities, 
machines. In one fine garden By applying paraquat or 
that I visited recently there diquat through a sprinkle bar 
was hardly a young specimen direct to the grass and weed 
in the grassed-down areas that leaves below level of Hie 
id not show some injury of be certain ^ only ‘’ tha low 
this kiod. much of it quite growing hertage win suffer, 
serious. However, it does limit the 

If it were just a matter of possibility of naturalising bulbs 
the occasional loss of a few to the trees, 
inches of bark, lawn mower 

braising would not be too ReSlduul effects 
serious. In fact such wounds Paraquat ^ djquat have no 
afford easy entry for many residual effect in the soil, 
diseases, including bole rots of Simazine, by contrast, is almost 
various kinds, and it really is wholly residual, that is it re- 
a matter of some importance mains in the soil for weeks or 
to ensure that they are kept months and kills any seedlings 
down to a minimum and that or small plants that try to 


emerge. Applied in carefully 
controlled quantity and strength 
it can be used to suppress grass 
and annual weeds without 
doing any barm to established 
trees and shrubs. 

A fourth chemical, dichlo- 
benil, has both an eradicant 
and a suppressive action. It is 
supplied as a. fine granular 
powder for application diy. The 
“kill” of existing weeds is 
rather slow, but nevertheless 
effective, and no further growth 
is likely for several months. 

For those who dislike the 
use of herbicides or prefer the 
look of grass growing close to 
the trunks of trees, other 
methods of preventing bark 
injury must be sought One 
obvious course is to impress 
on all users of these machines 
the necessity of care. Still 
with the best will in the world, 
accidents will still happen, 
especially when grass has been 
allowed to grow long (as it 
must do in spring if bulbs are 
■naturalised), or when tbe sur- 
face is steeply sloping or 
uneven. 

Grass-cutting 

It would help if manufac- 
turers more frequently fitted 
brakes to grass-cutting equip- 
ment A heavy mower can 
easily run away down hill 
and some rotary grass cutters 
are none too stable when work- 
ing across a slope. Other 
possible measures are to put 
stones or bricks around the 
trees (but this is to invite 
transfer of the damage from 
trees to machines) or even such 
simple devices as hooped sticks 
to . indicate clearly -the safe 
limits of approach.. 

When, despite precautions, 
damage ~ does occur, remedial 
action should not be delayed. 
Sometimes with small speci- 
mens it is possible to bind 


the torn bark back into place 
and allow it to unite again just 
as a graft will unite to d stock. 
If this is not practicable the 
torn pieces should be trimmed 
off cleanly with a sharp knife 
and the wound painted with a 
good wound dressing such as 
Stockholm tar, Arbrex or Medo. 
Of course, wounds and abra- 
sions due to other causes than 
lawn mowers are equally dan- 
gerous and require equally 
prompt and careful attention. 

Grass considerably lowers 
the availability of food and 
moisture in the first few inches 
of soil where plants do most 
of their feeding. 

Extra feeding 

In order to retain a good 
growth rate and full vigour for 
trees and shrubs growing in 
grass, extra feeding is required 
and this will also hasten the 
healing of wounds, whatever 
their cause. Phosphates and 
nitrogen are most likely to be 
required, plus magnesium in 
some soils and, in my expert- 
ence, particularly for mag- 
nolias. Bone meal and hoof 
and born meal, each 3 to 4 oz 
per square yard, will provide 
the first two and have the merit 
of being long-lasting and adding 
some trace elements that can 
be useful. But these are rela- 
tively costly fertilisers. 

Many gardeners will be quite 
content to use cheap compound 
fertiliser such as National 
Growmore, which for most 
purposes will give perfectly 
satisfactory results. When 
extra magnesium is required, 
commercial Epsom salts (mag- 
nesium sulphate) applied at 
2 - oz- per square yard is cheap 
and effective. When magnesium 
is in short supply, leaves can be 
yellow in the spring and develop 
purplish brown patches between 
the- veins later on. 


Need for improved roads 
urgent says haulage chief 

BY RAY DAFTER 

K WILLIAM McMillan,' chairman should be possible to bait the 
the Road Haulage Association, tendency towards decline of many 
\xt night called for a greater important trades and Industry in 
mse of urgency in tbe provision the South-west ' and to stimulate 
-C a proper road system. manufacturers from outside to 

Speaking in Plymouth to Devon extend their operations into the 
. nd Cornwall area members, he region. 

>ferred particularly to tbe pro- 


DUKE’S WARNING 
TO CAR MAKERS 

GLASGOW, Nov. 12. 
British car manufacturers were 


osed route through Exeter and 
- admin scheduled for completion 
*i 1980. 

.• * ■ “ It has always been the associa- 
. ion's contention that if a proper 
r ystem of main roads were intro- 
duced in this part of the country 

. ; he whole of the community would warned to-day by the Duke of 

■■■'sswtt sS m “ ely oaT Kent ti,at the a,ready ^ ^ 

, We have pressed .this point natioftaI competition was unlikely 
J . 'ear in and year out with succes- ’ to Jesses on Britain's entry into 
-tve Governments and there are the Common Market. 

Mow signs that our pressure is The Duke, who was formally 

voSSPrgS Srsisss “ £,*5 “Motor 

.. . should show a greater sense of Show m e Ke7vin Hall, Glasgow, 

. - irgency." - described toe. exhibition as a fine 

-- Once roads were available it and tantalising display. 


I 


Economic Diary 


(TOMORROW — Sir Alec Douglas- Growenor House, London. Mr. 
Home, the Foreign . Secretary, Peter Walker, Secretary for the 
flies to Rhodesia for talks with Environment opens the Inter- 
Mr. Ian Smith. -Qn Thursday toe national Building Exhibition at 
unemployment figures for mid- Olympia, London. Mr. Robert 
..November will be released. Carr, Secretary for Employment 

- Other events next week include: addresses toe City Conservative 
MONDAY— Mr. Edward Heath, Forum, Winchester House, Lon- 

the Prime. Minister, addresses the don - Mr- Geoffrey Rippon. speaks 
Lord Mayor’s Banquet at the 0,1 the Common Market at the 
CoSdhall, London. Meeting of the meeting of the Farmers' Club, 
Anglo-Yugoslav Joint Trade Coun- Friends Meeting House, London, 
cil at the Confederation of British THURSDAY— Mr. -John Davies, 
v Industry. Turnover of tbe motor Secretary for Trade and Industry, 
trades and the catering trades for addresses the Anglo-Israel Cham* 
► . September. ' ber of Commerce members’ lun- 

r WEDNESDAY — CBI Council cheon. Cafe Royal, London. 

- meeting. . Mr. Anthony Barber, Monthly index of average eam- 
/> Chancellor of the Exchequer, at Jngs for September. Basic rates 
T the Institute of Actuaries dinner, of wages and normal weekly hours 

I at thp end of October. 

FRIDAY— Mr. Barber attending 
a meeting of the International 
Chamber of Commerce in Copen- 
hagen. Mr. John Bolton, chairman 
of toe Inquiry into Small- Business, 
at the' Smaller Businesses Asso- 
ciation lunch. Hotel Russell. 
London. 

SATURDAY— Retail price index 
for October^' 


GREENHOUSES 

The Finest seder the San 

Individually made by erarleoccd 
crvltsmon to standard cite or your 
tptdrJ rfhiMBStOAc. Send for Brocfiure- 
G. -F- STRAWSON ‘ t SON . 

10. St. AndroWs ■‘Worla, CharKfteld 
RsMfc Horter, Sterror. Hotter J4££ 


Look at what the Save and 


Prosper Property Fund offers you 

1. Expert Property Fund 3. Special 100% growth guarantee 

Management 4, Life insurance 

2. Upto8%p.a.as lncome 5. Tax advantages 


1. Expert Property Fund Management 

Everybody recognises that property can be a first-class investment 
And most investors realise that a well-balanced portfolio should contain a 
stake in property. 

Few private investors, however, have the time, resources or the expert 
knowledge needed to invest in property on their own account. The 
natural solution is a property fund. 

The problem comes in making a choice between the various property 
funds. A vital consideration is to look to the quality and reputation of the 
management. Few property fund management companies could have 
better credentials than the Save and Prosper Group, whose experience in 
money management dates back- to 1934 and who now manage over 
£550 million for more than 700,000 people. “ • • . 

Reinforcing the general experience and reputation of tbe Save and 
Prosper Group is the Property Investment Committee selected specially 
for this purpose by the Group. The members of the committee are C D. 
Pilcher, CBJL, F.RJ.GS. (Chairman), C J. Messer, W. G: N. Miller, 
MjA, C. F. Penruddock, C.B.E^ and O. P. Stutthbury. 

.They are assisted by Messrs. Healey & Baker, .who specialise in shop, 
office and industrial property throughout the U.K. And the Fund is 
valued regularly by an independent fi rm of valuers, Messrs. Outtons, 
Chartered Surveyors. 

By taking out an insurance policy linked to the Save and Prosper 
Property Fond you can get all the benefits of an investment in property, 
with a unique double-your-money guarantee, valuable life cover, and. 
significant tax advantages. 

The. Fund Managers have freedom to invest in all kinds of first-class 
commercial .and industrial property, development projects and other 
forms of property. 

Tbe object of the Fnnd is maximura growth of capital in the long term. 
And capital can grow both -from increases in property values and the 
re-investment of all net income from them. 

2. Up to 8% p.a. as Income 

One of the key benefits of tbe Save and Prosper Property Fond for many 
investors is the special Income Facility: 

•You choose the level that suits you best. Ether 4%, 6% or 8% pec 

year net 

•It is paid to yon with no income tax or capital gams tax liability 

(see “Tax Advantages”). 

Payments are made half yearly, on- 30th November and 31st May. 

Proposals received during November, 1971 will be eligible for Income 
Facility payments in May, 1972. 

You can take advantage of the Income Facility if your outlay is £1,000 
or more in any one policy. This is how it works. 

The Fund is divided into units, an appropriate number of which are 
allocated to your policy. The Fund's net income Is automatically re- 
invested to increase the value of these units still farther. The Income 
Facility is provided by realizing toe appropriate number of your units at 
tbe bid price and, given reasonable growth in property values, payments 
should steadily increase. 

In any event, sufficient units will be realised to ensure that no payment 
wifi be Jess than the previous one. 

The table shows toe effect of different payment rates, assuming an 
annual growth rate of toe units of 74 ?£. 



But in practice, your money should do considerably better than that 
The chart shows how £1.000 would grow over 10, 15 and 20 years, 
assuming an annual growth rate m the units of 7J%. 

GROWTH OF £1,000 AT 7±% p A. 

OVER A 10-YEAR PERIOD 
OVER A 15-YEAR PERIOD 1 

OVER A 20-YEAR PERIODHHML- - - .. .j-.. 

HJt. The assumed annual gromh ratrofthe units indttda increase bt capital ratie (net qf tax 
on capital gains) and reinvested rtex Income. 

It is, of course, impossible to forecast growth in unit values with 
complete accuracy, and, of course, property values can fall as well as rise.-. 
But over any longterm period, we befieve the tread will continue to be 
upward, and the assumed 7$% p.a. growth rate shown above fnay prove 
conservative. 

4 r Life insurance 

A Save and Prosper Property Fund single payment policy automatically 
provides you with important life insurance cover. 

This life cover usually grows in value each year to a maximum of 
twice your original outlay. While, if you ate under 30, the minimum 
cover starts at 200% and remains at that level. 

The table below details life cover between the ages of 30 and 65. 
If you are over 65, special terms are available on request. 

Age next Your life cover Your life To an Up to an 
birthday - at the start cover amount amount 

when as a %fige of grows . after 10 after 20 
you start your outlay each year by years of years of 


Up to age 30 

% 

200' 

. •• 

' % 

200 . 

% 

200 

31-40 

' 170 

- ii 

185 

200 

41-45 

140 

3 

170 

200 

44-55 

no 

4* 

155 

200 

56-65 

100 

5 

150 

200 


Payment 

0% 

4% : 

6% 

8% 

Rate 

PoEcy 

Pay- 

Polity 

Pay- 

Policy 

Pay- 

Polity 

Pay- 


Value 

merit 

Value 

merit 

Value 

ment 

Value 

ment 

At start— 









£1,000 outlay 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ . 

—bid value 

950 


950 


950 


950 


End of year l 

1,021 

_ 

980 

41 

960 

61 

939 

82- 

2 

1,097 



1,011 

42 

970 

62 

927 

82 

3 

1,180 

— 

1,044 

44; 

980 

63 

915 

82 

4 

1,268 

— . 

1,077 

45 

991 

63 

902 

82 

5 

1,363 

— 

1,112 

46 . 

1,000 

64 

888 

82 

A t toe end of 









year 5 , 









Your policy is 









now worth 

£1,363 


£1,112 


£1,000 


£888 


And you have 









received a total of: 

Nil 


£218 


£313 


£410 


If you take advantage of the Income Facility, the growing life insurance 
cover and the guarantee to double your money over 20 years still .apply. 
Bui both would now relate to the number of toe remaining units allocated 
to your policy, rather than toe number originally allocated. 

5. Tax advantages 

Income Tax and Capital Gains' Tax. You have no personal income tax 
or capita! gains tax liability on any money you take out of the Fund. 
The Fund's liability to tax on its capital gains and income is allowed for 
in itbe price of units. 

- Surtax. The surtax payer has toe advantage that there is no liability 
to surtax on tbe re-invested income in toe Fund. 

However, if you die or surrender your policy (wholly, or in part 
through toe Income Facility) there could be a. surtax assessment on toe 
increase in Its value, depending on your overall tax position at' the time. 

/ Any surtax liability can normally be minimised by choosing a relatively 
low income year for cashing in. . 

Surtax liability is calculated by dividing the profit madebytoe number 
of years your policy has been in force. The resulting' figure is added to 
your income for the year (that of surrender or death) to determine your 
surtax rate. Surtax at that rate is then payable on your profits 

A monthly savings plan 

In addition to a single payment. policy, you can also Invest through a 
Save-Insure-and-Prosper Plan. This is a simple way to build up a strong 
stake in the Save and .Prosper Property Fund by regular monthly savings. 
With an S-t-P Plan you also get me insurance cover and tax relief. 


How to profit from the Save and Prosper 
Property Fund 

To take out a single payment policy, simply complete toe larger Proposal 
Form and mail it to us with your remittance. 

If you are interested in regular monthly saving through a Savo-Insure- 
and-Prosper Plan, just complete and post the smaller coupon. We wifi 
send you all tbe information you need. 

Further details 

Unit Pricing. The Save and Prosper Property Fund is divided into units, 
an appropriate number .of which are credited to your polity. All the Fund's 
net income is re-invested to increase the units' value. And the unit price— 
which is quoted in the Press -is already adjusted to allow for the Fund’s 
liability to tax on capital gams. This means you always know exactly 
how much your savings are worth. 

Repayment. You can withdraw yonr tingle payment policy without penalty, 
normally, at any time, for the full value (bid price) of the units credited 
to your polity. Save and Prosper Group has arranged for the Fund to 
borrow sufficient cash to meet any unexpectedly high level of withdrawals 
without having to sell properties disadvantageous^. The cost of this 
jacdlity is paid for out of the Fund. The Company nevertheless; reserves 
the right in toe interests of policyholders to postpone repayments to 
them for up to six months in the unlikely event that this should ever 
prove necessary. 

.Charges. An initial charge of 5% is included in the offer price of units. 
There is also an annual charge or $ % of the value of your bolding. The 
costs of management, valuation and other expenses or the Fund (including 
those of buying and selling properties} are borne by toe Fund. 

Detailed Information. An annual report on the Fund and its property 
holdings will be sent out in July each year, beginning July 1972, to ail 
poiicyholders. 

Price of Units. Tbe price of units will be 102p each until S p.m. on 15th 
November, 1971. After that units will be credited at the prevailing offer price. 

Save and Prosper Property Fund 

r P roposal fora"" "■ ™ 

■ Save and Prosper Property Fund Policy. 

I To: Save and Prosper Insurance Limited, 4 Great St. Helens, 
j London EC3P 3EP Telephone 01 -554 8899 Telex 21 942 

I 


1.1 wish-to Invest £ 


Remember - these payment rates are not subject to income tax or 
capita] gains tax. 

At toe 71% growth rate illustrated, you should note that a polity 
maintains its value with payment rates of 4-% and 6% net. 

At the 8% net payment rate, however, there is some reduction in value. 
Tbe Fund Managers believe that for many older investors this very high 
payment rate may carry advantages that outweigh the reduction in policy 
value. 

3. Special 100% growth guarantee 

A special guarantee is written into your policy and is guaranteed by the 
resources of Save and Prosper Insurance limited: that yoar money w iff 
at least double involve qfter2to years. 


THE 5BUE MID PROSPER 



This new book, sponsored by Save and Prosper and published 
by Collins, is the first comprehensive guide to money matters 
for the layman. Chapters include Saving. . Banks, Insurance, 
House Purchase, Buying a Car, Credit,. Unit Trusts, Borrowing, 
Stocks and Shares and lots more. All explained by experts - 
simply. Printed in two colours, with over 200 illustrations and 
tables. Obtainable at leading booksellers or direct from Save 
and Prosper Group Limited, 4 Great St- Helens. London 
EC3P 3EP, price £1 (plus 5p p and p). Order yours now. 


Save and Prosper Property Fund 
Policy and I enclose my cheque for 
this amount (not less than £100 
and in multiples of £1), payable to 
Save and Prosper Insurance 
Limited. 

2. Name-af Proposer On full) 
Mr/Mrs/Miss 
First namafa) 


Surname 


6. During the last five years have you 
received any attention or advice 
from any Doctor? YES/NO. tf YES. 
please give details and dates 


7. Are there any circumstances which 
.might affect your eligibility for life. . 
■ assurance? 

STATE YES OR NO Jf Yea, 

please give details below. 


3. Address. 


Town 

County, 


4. Date of Blrfe 


5. Name and Address of your usual 
doctor 


Postal Coda 8. Do you want the Income FacHity? ■ 
(Minimum Outlay £1,000) STATE 

YES OR NO If Yes, please 

Indicate the percentage annual net 
rate of payment: 

; • • «%□ !*□ **□ -• 

; • (Tick ad appropriate) 

DECLARATION To BE COMPLETED BY PROPOSER _ , 
idadaratotlMlMstafnvhmwMgfl ud belief that lain In ooad tieelin and that the aaswarsfe 

the foregoing quaatiooa, whathar In my own handwriting or not, are (me and eomplefa sad I agree 
that tbia brspoaal ahaU bathe heals ol tbe contract between aw and Save and Prosper Insurant* 
U m tted- 1 c omatit t o i gw Company sa abiag atadleal Inionutlon from any doctor who at any time 

made a proposal tor life assurance, and I authorise Uie giving of such Udormattoo. 


I3114QSO 


Stanahinu 


1 am Interested in res 
Property Fund. Please ! 
f understand this doei 

NiUE 

Dale 

lular monthly investment in the Save and Prosper 
tend me details of the Save-Insure-and-Prosper Plan, 
i not commit me in any way. 



FOR OFFICE USE ONL¥ 
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RESIDENTIAL PROPERTY 


COUNTRY AND COASTAL 


Property and housing 


it 


# e 


CLftRKE, GAMMON AND EMERYS 


TITLARKS FARM, SUNMNGDALE 


. In Private Road adjacent Golf Club 
JUNE ‘WELL FITTED HOUSE, Lounge Hall. 3: Reception leading, 
to terrace,' complete offices. ’ 8 stain bedrooms, 6 other rooms, 
5 bathrooms. - •• 

; Garage for 4.' Cottage & flat 

Beautiful secluded . gardens of 5J acres with hard court. 
LONG LEASE FOR SALE BY AUCTION (unless sold privately) 
on 8th- DECEMBER 1971 

CLARKE, GAMMON & - EMERYS, GUILD EQRD. (Tel. 2266) 
and at Liphook & Midhurst. ; 



JT’"’ T* P* ■ 


■ y I . I j i ^f i., ■ ^ ' 


t 




ArtastV impression of the Hill Group’s development at Vicarage Crescent, Battersea. 


, C.l. 

The Sunny Tax Haven Island 

FOR SALE 


BY JOE RENNISON 


New and luxury detached house available to naweomws approaching completion 
*•“ • — i futrr fitted .bathrooms, shower room. 


' near St. Aubrn s Bav. 4:5 bedrooms. _ . 

fitted 'wardrobes, i cloakrooms, study, lame lounge'dlner with granite fireplace, 
fitted luxury kit ihen with (ndge And eve-level cooker unit. Sun deck and front 
. balcony Wro. oh. Iron and granite features. Full central heating. Double garage. 
Sea and. country views, ad main services. Close proximity to St. Heller. 

. FREEHOLD ES1.0OQ 

Tel: JERSEY CENTRAL 26292 






OF INTEREST TO PROFESSIONAL OR EXECUTIVES 
MOVING NORTH 

A spacious detached freehold bungalow . situated in delightful grounds 


affording . com piece privacy. 

A pre-war brick detached 


property that in recent years has been 

extended and now affords spacious accommodation that is -Ideal for the 
business man seeking seclusion* hut requiring a property suitable for 
entertaining guosa. The gardens extend to approximately 1 j acres and 
it is situated eloso to the centre of tbe village where easy access to Leeds 


- Wether by can be obtained via the main ASS. The gardens are mainly - 
lawned with a 


considerable number of trees of all varieties including 
fruit and shrubs. The Bungalow it approached along a tree lined drive 
and there Is a brick built double garage 17ft Sin x 16ft. 

There is also a Urge timber workshop apd a greenhouse. For 
. further details apply to Box T.1500. Financial Times. 10. Cannon Street. 
EG4P 4BT. ... 


STREAM ON THAMES 


.Attractive 193S Georgian House .In 
1 acre. 4(S beds. 2 3 reception. 
Bath. Shower, etc. Secluded but dose 
to village and river. 1 mile Goring 
Station. B miles M4. £24.400. Tel. 
Goring on Thames 2438. 


RINGS CATE CASTLE, ' BROAD5TAIKS. 
Luxury flat.' 3 bed. 2 bthrmti grew, sun- 
terrace A patio. Panoramic sea*, views. 
£8.500 f'hoid. • Robert Crittenden A 
Ptnrs, 243 Northdevm Rd~ Clifton vl lie. 


[, . run softly, till I end my cated means of moving goods 
song.” Not so sweet now as than the old river can supply, 
when Spenser wrote his new awareness of the 
Prothalamion but getting ?f e “ f 1116 enrm>nment wUl 

uui ficiuaie tQ ensure that cjjanges oa 

sweeter every day and coming ^ river f ront will make the 
back to life. This sour ribbon new more human and accept* 
of water running through able - than the old. 

I Britain's capital will soon be ^5 the river flows through 
one of tbe most desirable places central London it can be 
to live near for those who want divided into three broad 
to be near a . London office, categories: the central “ rere- 
!£veh the fish are returning. monial " section between 

The Thames -has been used ^ J^-* bey0T J d 

for many purposes— the flotsam 


SANDWICH. Period cott. 1 rue. 1 bad. 
mod. k A b. Ideal week-ends. £4.850 
I 1 hold & contents. Robert Crittenden & 
fun, 14 King St. Sandwich. 


ESTATES AND FARMS 


and jetsam floating on . its embankments surrounded 

mss 5KM 

• »**» «► 

detritus indicates only too mer £f ^id- park/hou^ing bites 
plainly and horribly the present f dow 2, to ar °M nd 

uses the river is put to. It has Pus™*; an* the section 
been used as a line of defence, “<*^5 the City banks and 
as. a means of transport, as a beyond down river where the 
drain and sewer, as a parade STeatest chance for redevelop^ 


ground for great occasions, as 


ment is to come with the' 


BLAKE & CO. 

4. ALBANY COURT YARD, PlCCADJUY,WlY?RB 


81-437 3757 
01*437. 3894 


AUCTION 30th NOVEMBER 1971 {unless previously sold) 

DEEPWOOD and THE J.ODGE 
STUBBINGS, MAIDENHEAD THICKET, BERKS 

Unique estate of 18 ACRES. Peaceful uninterrupted panoramic 
views. 30 miles from London, dose to M4. 

The prindpal residence, Deepwood, on 2 floors only. 5 bedrooms 


Excuse 


3 bathrooms, shower room, magnificent lounge /dining room (40 ft. 

i, study, ultra-modern kitchen /breakfast room. 


x 44 ft.). Music room. 

Oil-fired C.H. 2 garages. 


The Lodge also on 2 floors. 2 reception rooms. 4 bedrooms, 
2 bathrooms, kitchen/dinette, 2 separate garages. 


BUILDING LAND AND SITES 


a source of food and water rundown of docking and ware- 
supply. as a pleasure ground noosing on .the river banks, 
but for the most part it .has The opportunities in the near 
been ignored in its- central future .-of bringing people -to 
section through TAndiHij. as ' a the river to live— -instead of 
place for living. Commerce has the river showing a bland or 
had the right of way and say blank w* 11 of offices 811(1 ware ~ 
over housing and enjoyment. houses — is tremendous. 

Such developments must be 
very carefully controlled. First 
of all it must be shown from 
the highest authority that the 
But, if you will excuse the river banks are for people not 
pun, the tide is turning. Lon- for cars. The frightful mess 
doners can expect over tbe around Blackfriars at the 
next few years to see the return moment is a sign of what the 
of the river to its role as a worst could be. Three-lane race 
street. It will take several tracks following the banks of 
years and will never be com- the river will mean the death 
plete. But the move is in the of the river. Recently an- 
right direction. The . river's nounced plans for some of the 
basic use as a commercial new developments on old corn- 
channel is declining. Modem mercial sites must be modified 
usage demands a more sophisti- to allow far more homes. It 


would be useless to exchange 
19th-century commercial rub- 
bish for. 20th-century commer- 
cial rubbish. The Thames. 
Loudon's greatest and most 
spectacular thoroughfare, must 
live up to its potential. 

Several schemes are taking 
place on the river at the 
moment and plans are afoot for 
many more. For my money the 
most attractive is -a restoration 
scheme — a true blending of 
old and new at the Pierhead, 
Wapping High Street RL 
Bought by the developers from 
the Port of London Authority, 
the scheme consists of moderni- 
sation and conversion of a few 
houses built in 1811 lor the 
then executives of the Pocks 
Authority. They are only 1,000 
yards from the Tower of. 
London and therefore ideal for 
people working in the City. The 
gardens are being relaid and 
one essential amenity, a pub, 
The Town of Ramsgate, is just 
round the cornfer. ‘ In alt them 
are eight flats and eight houses 
being offered! -The flats are 
from £13,500 to £30.000 and the 
houses from £22.000 to £37,500. 
The agents are Ralph Pay and 
Ransom- 



'/:■ :;V * f. • V.~ - • 

; ? . a/\v .r v V * .pS- 4^4 


Part of the reconstruction of the Pierhead, Wapping High Street. 


Opposite 


On the opposite bank of the 
river there is an interesting 
warehouse conversion about a 
mile downstream from tbe 
Tower. St Mary’s Mills is, or 
was, a 19th-century grain ware- 
house and is being transformed 
into 35 flats. It is placed on 
a bend in the river so all the 
flats bar a couple should have 
spectacular views up the river. 


A few hundred yards away is 
Southwark Park and im- 
mediately behind the develop- 
ment are the church and 
gardens of St Mary’s. Here 
again brewing as a force in 
British society has made itself 
felt: the Mayflower pub adjoins 
the Mills with its waterfront 
balcony and excellent restaur- 
ant Agents for St Mary’s Mills 
are Aylesford and Co. Prices 
have not yet been fixed but will 
probably average £30,000. 

Up river, just beyond the 
central section, two interesting 
modem developments are taking 
place. The Hill Group is 
developing a block of 101 flats 
on the Battersea bank at 
Vicarage Crescent, S.W.1. Near 
the old Battersea Village, it. 
promises pleasant surroundings 
and easy access to the park 
and to the West End. The first 
stage. Valiant House, will be 
completed next year. For the 
most part, it will consist of 
two-bedroom apartments with 
central heating, hot. water, 
automatic porter system, car 
parking, and some will have 
mooring facilities on the river 
for private pleasure craft 
Prices win be around £16,000. 

Lord Napier Place; Upper 
Mall, Hammersmith, is on the 
north bank between Hammer- 
smith Bridge and Chiswick 
Eyot This is one of. the most 
pleasant stretches of the river, 
only five minutes from Hyde 
Park Corner, and 23 houses are 
planned to be built around a 
courtyard, some of them having 
river views. There are four 
types of houses available rang- 
ing from two to four bedrooms. 


on three or four floors, all with 
a garage and garden. The prices 
have not yet been fixed but they 
will certainly not be cheap. 
Agents are Hampton and Sons, 
6, Arlington Street, S.W.L 

By the end of next year a 
small terrace of five riverside 
houses should be completed. 
The site is at Coldharbour. near 
Nelson’s house on the Isle of 
Bogs, and though only.- a few 
houses are to-be developed, 
they are going to be -fairly 
luxurious and expensive! Each 
one will have four bedrooms 
two bathrooms, a roof garden, 
parking space for two cars and 
a boat, and a fine view over the 
river. Though no firm price has 
been fixed, they are’ likely to 
cost around £30,000 when they 
come on the market The agents 
for these freehold terraced 
houses are Kalmar Thomas and 
Atkins. \ 


the .Council has now rent! 
a terrace of seven ISth-cl 
houses — formerly Royal 
Officers’ accommodation* 
turned it into 19 flats ‘ 
maisonette; Six of the 
are two -roomed, 13 of - 
three-roomed and the 
ette has four rooms, -v 


Council is also in the pa J ;y\ 
of renovating another rtrfpQ. v ' 


Converted 


Slightly nearer Central Lon- 
don , and on the other side of 
the river, the GLC are expand- 
ing their Pepys Estate, by the 
river at Deptford, where they 
converted an old rum ware- 
house into flats which periodic- 
ally become available on the 
Council's “ higher rented 
accommodation ” scheme. Tbe 
word “ higher ” means that the 
flats and houses are not subsi- 
dised, but let at current market 
value. Everyone I know who 
has been lucky enough to get 
one has said that it represents 
very good value for money. 

In addition to the warehouse. 


another 

period houses, the Caloi 
which will also be Svi 
under the "higher - 
scheme. Be warned that 
waiting list for such 
long one, but anyone iutenj , # 
in ap plying for one should!, % , 
to- the GLC Housing T ' 3 ’ 4 
meat, -at County Hall, 

S-EJ, 

When the - St Ka 
Dock scheme near the Tow^ 
London is finished, develoj 
Taylor Woodrow are hojunJ -- 
form a community which f 
only lives in a flat on the i 
buf; works there too. 0f.’_ 
vast 25-acre site, only 13 
taken up by the. old docks i 
the marina, and the remain 
15 will accommodate an 83ft} 
hotel.- a world trade central; . 
entertainment centre, 
pubs and shops — in fact^j 
thing a community could ne 
The residential content is 
300 council flats and 400 p*j. 
ones. The first phase of i' 
private development fs 
in January, and it will 
the conversion of an old' 
house to provide 36 luxury.fli 
Also starting in January 4 l- 
block of 71 bedsitters 
“cabin ” flats, which 
furnished when it is 0 
in the summer of 1973. 



JACKSON-STOPS & STAFF § 

14 CUKZON STREET, LONDON. VMY 7FH. <01-499 6291) I 


HOLYPORT 


NR. MAIDENHEAD, BERKS. 
London 26 miles. M4 1 mile. 


4.3 ACRES BUILDING LAND 


in this attractive village. 

Planning Consent being obtained for 15 units. 
For Sale by Tender subject to a lease and tenancy. 
Apply London Office, as above. . 


By Direction of the. Runcorn Development Corporation 

RUNCORN NEW TOWN 

- CHESHIRE 

Liverpool 14 miles. Chester 14 miles. - 


Manchester 22 miles. 

14.30 ACRES BUILDING LAND 


For private residential development 
and with outline planning consent. 

FOR SALE BY PUBLIC AUCTION 
as a whole at the 


BLO SSOMS HOTEL, CHESTER 
at -3.00 pro. on THURSDAY, 16th DECEMBER, 1971 
APPLY: 

Jackson-Stops & Staff, 25 Nicholas .Street,- Chester,- CHI 2NZ. 
(Tel: 28361/4) 


NEW DEVELOPMENTS 



THERE’S MO PLACE LIKE 


a Westholm bungalow. Built on your own land in only 
EIGHT WEEKS from £2,800. Illustrated brochure, 
plans and prices from: 



w 


westholm 

constructions limited 


(DEFT. F.T, 32), ST. MARY’S STREET, ELY. CAMBS. 
TEL. ELY ZB1S 


HOME AND 
GARDEN 


Penguin 

Swimming Pools 


Thinking pconta plan ahead 
II you want a pool next Soring you 
. mu« Ohono Ponpuln NOW I 
PENGUIN SWIMMING POOLS LTD.. 
Bakeri Lane. Galleywood, Chelmsford 
phone Stock 711 


ENTERTAINMENT GUIDE 


OPERA AND BALLET 


Great Broughton 


ADKEN & CO. — 

Abingdon, Didcot, Oxford, Wallingford, Wantage. 
ABINGDON-ON-THAMES 
BERKSHIRE . 

18.17 ACRES PRIME BUILDING LAND 

Outline Planning Consent for 
Residential Development 
- - AUCTION on November 22nd 1971 ... 
Roysse Room, Abingdon, 3 p.m. .. . 

" " For particulars please apply to the Sole Agents, 

10 High Street, Abingdon, -Berks. Tel. 1078/9. 


At the foot of the Cleveland Hills, near Stokesley. yec only 12 miles 
from Teesside. Finished in handmade, facing brick, each house has 
four bedrooms, two bathrooms and a Wrighton fitted kitchen. The 
largest (Middleton) also has a double garage and study. Prices range 
from £11,750 to £12,150, according to chosen house-style and plot. 
The showhouse is open every Saturday and Sunday from 2.00 pjn. 
to 5.00 pjn. (alternative days and times by appointment — phone 
Gui'boroupfi 3868.) For further details. Just phone us at 0653 

3001. Or write to Ryedale 
Homes, Ryedale House, 
w , Mahon, Yorks. 

Yorkshire Teesside Scotland. 


MWKM .fWWV'l 4 Wl >UI k|l«l MCU 

iRYEDALi HOMES 


NORTH BADDESLEY 
(Within S mile* of SOUTHAMPTON) 
FREEHOLD BUILDING LAND ' 

: of just o*cr FIVE ACRES .with . 

PLANNING PERMISSION For 27 
■ HOUSES. S BUNGALOWS. IB 
FLATS Condur with 51 Ganges 
which will b> offered for Sale 
by Public Auction by 

ALAN D. CHUN, FJUXLS. 
at the ROYAL HOTEL, CUMBER- 
LAND PLACE. SOUTHAMPTON, 
on WEDNESDAY, 1st DECEMBER, 
1971 

Full particular* from 
Chartered Surveyor's Office*.- 
3S Portsmouth Road, Woobtoo, . . 

Southampton 

Tel. Southampton (0703) 48838 
Solicitors.* 

Hepherd, WJnsanley ft Pugh, 

22 Khgj Parlt Road, Southampton. 


LONDON HOUSES 
AND FLATS 


RIVER MILL, 

GROSVENOR RD- S.W.1 


So Pert) baicony . flat In new block 
overiaokliiB Thame*. 2 beds.. 1 rec., 
kit. and bach. Sun. w-c. Lift. Port it. 
Garage, 95- roars at £75 B-a. £2 1 .900. 
LUROT, BRAND & CO.. 

144 Brampton Rd„ 
Knlgbtsfarhfge. S.WJ. 

01-584 €22f 


VALUABLE LAND. Rainbow Kennels. Pud- 
wy Hall Lane. CaneWden. RocMord. 
Essex. 7 acres. Strategic site near Foul- 


ness. 


Reply to above addrots. 
MAIDSTONE, KENT. Freehold Develop- 
meot Site of 17>z acres. Planning Per- 
mission for residential, with earlier con- 
- tent for industrial. Auction 15 Decem- 
ber 1971._ Jont Auctioneers; Cliflord 



FLOATING COVERS, SWIMMING 
POOLS. Put your Fool to Bye Byes 
for the winter. All abase* and sizes. 
Rectangular 7ijo sq. ft. Shaped 9o 
sp. ft. Quotation from lan G. Walker 
Ltd. (Swimming Pool Dent.). South 
Godstone. Surrey. Tel OB 8 SB4 2583. 


APPEALS 


John Grooms 
help the 
disabled 
to help 
themselves 


We are building flatlets for 
young people confined to 
wheelchairs wbo can work In 
commerce or Industry but 
need sperial- amenities in tbelr 
homes. If a flat is carefully 
planned a young person, 
although seriously disabled, 
need no longer be dependent 
on relatives or friends for the 
dally routine. 


Please help one dull-bound 
worker. 


John Grooms, Dept 515, 
Edgware Way, Edgware, Middx. 


GOURMET 


Dar»n and ^Partners. AJWonHouSe JLcwcs | 


(Tel- 4375 1 and 
FRICS. Woodlands. 
(Tel. 3054J 


Gt J. McDonald. 
LangsboK. Hotter. 


OVERSEAS PROPERTY 


OVERSEAS 

PROPERTY 


COTE D’AZUR 

Beautiful new villa ' 

FOR SALE 
at CAP FERRAT 

near the beach : large living 
room and terrace- — dining room 
overlooking garden— 5 bedrooms 
— 2 bathrooms— I shower— 
garden approx. 1,500 sq. metre. 
Agent: 

A.G.E.D.I. 

26 Bis Bd. Prino Charlotte 
Principality of MONACO 
Tel: 3066410 


/ We want you to have 
300 sunny days per year 

by xhe sea and gracious living in peace and comfort ... If you 
are interested fn buying an apartment, a villa or land, write 
in ENGLISH to EUROP-CONTACTS, 06. St Jean Cap Ferret, 
FRANCE. Our services are free of charge. 

The French G0TE D’AZUR is our Business . . . ! 


IDEAL retreat for busy Director z Jet 
n«ure *w*v from London. Luxury 
spacious Spanish Villa, Jndeeendentiy 
situated In one acre with commanding 
views of Coast and Gibraltar. £19.000. — 
Write Box T. 1485. Financial Times. TO. 
Cannon Street. ECAP 48 Y. or- phone 
Nay land 445. . 


COTE D'AZURi Hytres. Hillside till- 

ulternatH as 2 fully «c Haul 10 mins, 
drive town/beadio. Offers over 

Frs. 2 SO. 000 . EneUuias 0695-423888 
even Inga. 


CANADA. MODERN BUILDING downtown 
Ottawa- 1 BO Apartments, Excellent 
profit and potential. 30 year first mori- 

E ase « IS,, £220.000 cash required, 
arge hiwor’a toe available through 
Luvembourg holding company J. J. 
Brown. 'Write Box T.1501, Financial 
Time*. 10. Cannon Street. 6C4P 48 V. 
LAS PALMAS. Large luxury flat beauti- 
fully furnished {Englbnj. 4 beds., 2 
bath., large hall, lounge, balcony and 
kitchen, sea and mountain views. A«i)l- 
able after April 5th. 1972. £10.000. 

— Write B«x T.1491. Financial Times. 
10. Cannon Street. EC 47 4 BY. 


FOOD /WINE HAMPERS 


Always a successful Dirt. From £2.00 
to £ 100 . Free colour brochure on 
request. 


THE HAMPER PEOPLE LTD. 

Box at, W Intra-ton on sea. Norfolk. 
Tel.: 0493-76-215 


GALLIPOLI RESTAURANT off Old Broad 
Street. E.C. 2 . Open Lunch, Dinner and 
Dancing till 3 a.m. Cabaret nightly 
.10-30 n.m. A 1.15 a.m. Mon. to SaL 
Inclusive £4.00 per head. Res. SB 8 1972. 
297 6.' 567 5. 


MIXED DOZEN— 4 Rose O'Ahlou. 
Hungarian Bl«Hng. * Moroccan Red 
Wine— all carefully selected and bottled 
in our collars— -£fi. 6 B carriage paid— 
Butler A SODS. Chatham street. Reading 
—Hut fre e es t ablished 1830. 


BUSINESS 

OPPORTUNITIES 


JOURNALS FOR SALE 


LoDMStabUdied Monthly Consumer 
journal and taro Trade Journals for 
sale. Sound rcaoons for dliposaL 
Replies in confidence from Principals 
only.— Write Bax B.SXQ, Financial 
Times, 10. Camoa Street. SC4P 4 BY. 


DIRECTORSHIP/ PARTNERSHIP Sought in 
established or premising Company. Anv 
area considered. Up to £20,000 avail- 
able. — Write Box 8 . 6315 . Financial 
Times. 10 . Cannpa street- EC4P 4 BY. 
A BARGAIN. LIMITED COMPANIES £56. 
Formation £35 inclusive. Express Co. 
Registration Ltd. fDept. Si. 30. Cl' 


Registration Ltd. fOept. Si. 30. City 
ROM. London E.C.1. (01*428 £434-5.) 


GOVENT GARDEN. ROYAL BALLET. 
Today at 2.15 A 7.30 

GISELLE 

. Mon. Si 7.30 ANASTASIA. . 

A few seats available matinee todaV 


COVENT GARDEN. ROYAL OPERA. 
Wed. ft Frl. at 7 der rosen kavalier. 
Thur. ft Nov. 22 at 7.30 last perl*, of 

FALSTAFF 

GIossod. Robson. Vaughan. Reanik. R. 
Davies. Bryn -Jones. Cond; Cecesto- 
ieats available tor Falscaff. 

COLISEUM. Sadler 1 * Wells OPERA. 
Tonight ft Frl. next at 7.30: 

MADAM BUTTERFLY 

Tues. next at 7: 

THE FORCE OF DESTINY 

Wed. ft Sat. next at 7.30: 

THE TALES OF HOFFMANN 

Thurs. neat at 7.30: 

CAVALLERiA RUSH CANA 
AND PAGUACCI 

.Box Office Tel: 01-836 3161. 

SADLER-S WELLS THEATRE. Rosebery 
Avanuc. (B37 1672) until Nov. 20. 

Evgs. 7.30. Mate. Sat. 2.30. 

THE CUULBERG BALLET 

The world-renowned Swedish Company. 

THEATRES 

WHEN DIALLING THE BOX OFFICE 
FROM OUTSIDE THE LONDON AREA 
DIAL PREFIX 01 

ADELPHI. 836 7611. Evenings at 7.30. 
Mats. Thur. at 3.0. Sau. at 4.0. 
THE MUSICAL OF A LIFETIME! 

SHOW BOAT 

With the Immortal songs of 

KERN and HAMMERSTEIN 

ROYAL SHAKESPEARE CO. 

ALDWYCH. 836 6404. 

Joyce's 

EXILES 

(Today 2.30 ft 7.30. Wed. and TfiurS. 
7.30. Doc. 2 ): Ethereoo's THE MAN OF 
MODE (Mon.. Tues 7JD, Dec. a mfte): 
A MIDSUMMER NIGHT’S DREAM lFr». 
7.30. Nov 20 mfte— all seats soldi: 
Jcen Genet’s The balcony (Nov. is. 
26): Pinter's OLD TIMES (Nov. 27 
mfte. 29). 

THE PLACE Dukes Rd.. Euston. 387 0031 
Tdy. Z.30 ft 7.30 — Robert Montgomery’s 

SUBJECT TO FITS 

All tickets 90s (plus 10 p non-members 
R5C and Place clubs). 





CRITERION. 930 3216. Monoav to Fri. 
at 8 Sets. 5 15 and 8.30. 

ALAN BATES in B UTLEY 

by Simon Gray Dir. by. Harold Pinter. 
••A BRILLIANT PLAY — ONE OF THE 
DELIGHTS OF THE YEAR." E. Standard. 

DRURY LANE. 036 8108. 

Evs. 7. SO. Mats. Wed. and Sat. 2 30. 
"A SUMPTUOUS MUSICAL." Dally Tel. 

THE GREAT WALTZ 

A MUSICAL ROMANCE 

On the llle Ol JOHANN STRAUSS 
” HUGELY ENJOYABLE." Sunday Times. 




DUKE OF YORK'S. Dec. 20 - Jan. 

TOAD OF TOAD HAUL 
Christmas Mats. only. 836 0752. 


FORTUNE. 836 2238. Evenings at 8-0. 
Sate. 5.S0. 8.30. Mat. Thur. ZAS. 
GERALD HARPER in FRANCIS 
DURBRIDGE'S Tnrillcr Triumph 

SUDDENLY AT HOME 

" FIRST KATE PLAY WITH 
INGENIOUS MURDER PLOT." D. Tel. 


GARRICK. 836 4601. Evs. at 8. SSL 5.45. 

8.30. Mats, f reduced price 11 Wod- 245.. 

BRIAN RIX ALFRED MARKS 

" ,n f jSSZ°?iZ Wiki s - Mlp - 

SIDE SPL^N^^ HIT,". BBC. 


GLOBE. 437 1592. Evenings only 7.30. 

ALAN BADEL as KEAN 

.... .A comedr by Jean Paul Sartre. 
Hilarious comedy . . . acting sensation. S3. 


Evening* _ 8.0- 


HAYMARKET. 930 9832, 

Mats. Wed. 2.30. SaL S-0 »nif 8.15. 
ALEC GUINNESS. JEREMY BRETT In 

A Voyage Round My Father 

by JOHN MORTIMER 


HER 


MAJESTY'S. 930 _ 6606.__ Evenings 


„ Wed. and Set. Z.30. 

, Howard KEEL, •* Danielle DARRIEUX 
Is superb" Sun. i s ENCHANTING," D.T. 

AMBASSADOR 

A Musical Love Story 

"DAZZLING" Sun. * 'EXTRAVAGANT ’ES 


LYRIC 437 3686. 8 . 0 . Sal. S.30. 8.30. 
Mats. Wed. 3.0 reduced prices. 
^ROBERT MORLEY 
MARY MILLER and JAN HOLDEN In 

HOW THE OTHER HALF LOVES 

The new Comedy by Alan Ayckbourn, 
- ?.yj? Dr “ Relatively Speaking." 
VERY^VERY FUNNY." Standard. 
OVER SQO PERFORMANCES 


MAYFAIR. 629 3036. 8.15 Sat. 6.15. 
8-45. G£DRGE COLE In the BEST 
COMEDY OF THE YEAR. Evg. St A**ard 

THE PHILANTHROPIST 

bv Christopher Hampton. BEST PLAY OF 
THE YEAR. Plays and Players Award. 


MAYFAIR. 493 2031. From Dec. 20. 

SOOTY’S CHRISTMAS SHOW 

Dally 10 JO a.m.. 2.0 p.m- 4.0 p.m. 


MERMAID. 248 7656. Rest. 248 Z835. 

GENEVA by Bernard Shew 
■tn. 8 . IS. Thun, and SaL 30. "An 
- Inexhaustible delight- H. Hobson. 


THE NATIONAL THEATRE 

NEW THEATRE. 836 3878. Eras. 7.30. 
Mat. Thur- Sat. at 3. Until Nov. 16: 

THE RULES OF THE GAME 

** Paul Scofield-— -a masterly perform- 
ance." NOV. 18 to 20 : TYGER. "A 
real celebration — will be the talk Of tbe 
town . 1 


OLD VIC. 928 7616. Evgs. 7. JO. Mat 
Thur. and Sat. 2.15. Tonight until Nov. 
16 lEvgs. only at 7.30 »: 

THE NATIONAL HEALTH 

"Stingingly tunny." Nov. 17 to 20 

Vv'tTH ^KiNDNCSS. A WOMAN 
"Anthony Hopkins ... a thrilling 
performance.' “ Joan Plowright 


■ i.i c Pipwright . . . 

pertieol her most moving pertorrnanee.” 

■w |l *-S e - B'wk nSE-. RedSrad 
prices. Mat. Thur. 


PALACE. 437 5834. Mon. to Thur. 8-0. 

rfl. and mi. 5.4U ana d.30. 2nd YEAR. 

DANNY LA RUE 

AT THE PALACE 

WITH ROY HUDD 

Company are on holiday Nov. 22 until 
Dec. 4. RE-OPENING Dec 6 th. 


PALLADIUM. 437 7373. Twice Nlphtiv. 
6 . 1 S and B.4S. feat. 2.40. 

THE VAL DOONICAN SHOW 

With ROY BUDD. ANNI ANDERSON. 

ic N ° R MAN VAUGHAN ^ 
N d2c -- _*SH*4.DES O'CONNOR 


ST. fcTARTIN’S. 836 1443. 
Sft 5. f.30. Mat Wed. 2.4SCI 
MARIUS GORING. JOHN P 

SLEUTH 


Now in Its second Thrilling 
Best lor years, " Even log 


STRAND. 836 2660. 8 . 0 . SaL 54! 

Th “ r *- 3. (reduced url 
MICHAEL CRAWFORD LINDA TH 
' . and EVELYN LA YE In. 

“ No S«x Please, We’re Bri 

"HYSTERICALLY FUNNY." S. ' 


TALK OF THE TOWN. 734 50S1. 
Dliting and Dancing At 9-30 
TONIGHT’S THE NIGHT and at t 

DOROTHY SQUIRES 



VAUDEVILLE. 836 9988. Evgs. 

. Tues. 2.45. Sat. 5 and Ifc 
MOIRA, LISTER. TONY BRr 
LANA MORRIS. TERENCE ALE ' 

and aCELY COURTNEII 

MOVE OVER MRS. 

STOPPE UfcUGH l°N R" . . - 


V1CTOR1A PALACE. 

-.Nightly at 8.15 and 8.45. "i_ 
®10£-000 spectacular Pro du al on M._ 
THE BLACK AND VfHTTEKTc • - 
MINSTREL SHOW / Z* - ; - 


MINSTREL SHOW 

MAGIC OF THE MIN5TR£Q^=: 


WESTMIN5TER. 834 0283. Book Pdji- 
season. GNe a Dog a Bone.- -qjiJ"; 
OeC- 9. Enchanting family ~ 


WHITEHALL. 930 6692-7765. 

Theatre of Adult Entertainment. I 

Thurs. Frl. 8 JO Wd.6.13. S.AS. St.’^ 
A 1 □. London’s Controversial sex COS 

PYJAMA TOPS 

THIRD FANTASTIC YEAR 


VnrNDHAM'S. 836 3028. Mun. to 
?«^.V. Sa tAi nd a - 1s - Mat- Thur. iUS; . 
CORIN .REDGOAVE. 5HEH « RUSKIK - - 

ABELARD & HELOtSE - . L. 

Ronald MHIai-s very fine jHbv.'’ Sfln 8 t>- • 
Tlmef: :• A rtvld ralnd-streteMng b«w> . 
cnee. Delly Telegreeh. •- 


Y ?¥ NC L.X. ,C f*»Y Old Vlrt. 928 7SIE'V 
SaL 2 J 0 . g.O CATO STREET, -fiOF.'.:- .. . 


CINEMAS 

ABC 1. Sheltesbi 


3S « UUWHB t535 ““- & 

8 ^?k L I l S show tonwiit • 11JW-- ' •> 
sunt. 4.30 and 7.30. Bookable. ■ • . 


2, ShaltesbUry Avenue. 836 1 l*Jf^ - •- 
WlHlam Ho'doirand ! Kan. ~ - 
w . , ‘-° HOVERS tAAJ. 2J0 -; : 
nS^i,A-r D 0 ’e. L * le Show tonight JIM 
Bookable. Suns. 3.45 8 7.45. La 4 t 5 . 0 an 


21 CINDERELLA now booking. 


'KNIX. BK BS11. Mm. to Thun. 8 . 0 . 


Fri. and. Sat % S.ls.(25p.£1A0i -and e.io.' 

ilr 


4th Year of Running 

CANTERBURY TALES 
"A GREAT NIGHT OUT." D. Mirror. 


PICCADILLY. <37 4506. Mon. to Frl. 

7.30. Sat. S_ ft . 8-1 Mat. 2 JO. 


ISABEL JEANS. JOYCE REDMAN 
JOHN CLEMENTS In 

DEAR ANTOINE 

** ANOUILH'S SKILL IS SUPERB." S. Tel. 


PRINCE OF WALES. 930 8681.' Evgt. 6.0. 
Fri and Sac. 6.10 and 8.45. Return of 

ERIC 


JIMMY 
EDWARDS 

. BIG BAD MOUSE 
-GALES OF LAUGHTER.’- Gdn. 


SYKES 


QUEBN-S- 734 1 166. Evenings 8 . 0 . 
Sat 3.30. 8-30. Mats. Tttur. 3 . 0 ". 

KENNETH MORE 


In GETTING ON 
bv ALAN BENNETT 


" a great Play. - a. Mirror. 
Plenty of laughs." Times. 


ROUNDHOUSE. _ 267 2S64. Low price 
previews. Today 6.0 ft 9.0. Mon. * 
lat Nfgfit Nov. 17 7,o 
GODSPELL 

THt GOSPEL ROCK MUSICAL 



CARLTON. 

aTermanguw 


C Aam M ^L^« Monty. PyttSS> 

PLP?i:i v° SOMETHING 
PLETELY DIFFERENT tAi, ' Cal. 

Prog*. I.so. 3.10. Sm. aid. T ■■ 


and Sat*. Late Show II.OO 


CURZON, Curran Strmt . 433 ifS , 

ScT“?S B T7?‘ K 5 , ' S ™ E CONFORMIST 0 ■■. 

sEl 8 45. Late JW*V. - . 

”. t -. 1 ' P‘P1- Sun. 340, 5.50. Bi.. ^ -• . , ■ 




t 9S62^'°otiv25 ,, . ,, 5. a , ,n Court Road.. r . 

n n 2 J io.Si: , '5 R ! Z 0 '-. . SWi, Profl*. , 2 ,W,-j ; . • 


5°^, »bie Now' booking Flddier oa da-.' 
R°o* (U). Opens Dec. TO. - ■ * 


EMPIRE. Lolc. Square. (45T 1234 .) Dadd :y,_ 
and" 7 ?? A T S . °?-UGHTER (AAL 2JS. > • * . . 

and 7.2S. Late Sat. 11.30. Bookable- ; : 

SICCSTER tfuiiM ' - Ja«A •■!*« ‘ ’ *• * 


. THEATRE. <930 
545Z.J .Mike Nichols. 



•dvance Clra * **•“ booked* «■ ^ 


tsso 2738-2771. 
THE MUSIC COVERS- - OO. RleJl#nl 


Tues. 8 JJ. 


ROYAL COURT, 730 174a 

Evening* 7.50. Sat*. S.O ft 8.30. 
-DAVID STOREY-S- new play 

THE CHANGING ROOM 

directed ay Lindsay Anderson. 


ROYALTY. 4 OS 8004. Mon.’. Tu«.. Thors 
ftl. Hk Mujt| onlv" 


SECOND FANTASTIC . . 

OH ! CALCUTTA ! 

-AMAZir". AND AMUMNG • ft. £>g 
"THE NUDITY IS STUNNING." D. Tell 
“ — A'- f^lNUrLT BtAUllFUL. ■ bj. 


■*™**?T. 836‘ 8 BS 8 , K.Q. Sara. S.O and B.o. 
Greatest-evor Comedy Sucre** 

THE SECRETARY BIRD 


BHAFTEsnURY THEATRE. (BJ 6 6596.) 
Mon. to Thor. 8 ft. Fri.. Sat. 5.30. 8.40 
4TH BEAUTIFUL YZAR 

“HAIR" 

Fow good seat* available tonight. 


SHAW. 


TNG 


fugS!, SajfL - 38B 1394. . „„ 

UWO * THE SHORT ft THE TALL by 
Willis Hall, Ergs. 7.30. Til, TA. 2>30. 


Sep. ptoSJ- '«> •. 

£nn a ¥S».*fS£l. %1S. 8.2S. Sun.- 4-30* 

8. 00, tate Show Sat. 11.4S. ■ - _ 1 . • .^S; • 

"Square. 1938 6Ul3 

Marlene Jotocrt Trmgf * - 

Courtenay. CATCH 8»* 

Proa*. Dally 2.1 0. 3<S0> •«*. 

«L «ow Sat. 11. IS. S«a . .. 


Howard. Tom 

A 1 - - 

6.5, 


A .SPY (A). 

. 8.20; Late 


NICHOLAS AND 


t .w 


Marble Arch. r 723 2011 . 

A|*fp BROOMSTICKS (Uv i 
Magical ..Musical, -etarrlng " Angela 


°r 


Walt 

IOBS 


nefa ■ ; . 




Mon. to Frl. 2.30. 8.0:- Sat 
8.0: Su n. 4.0, 8.0 Bookable. 


■JY 


s c*Lj" , ? ,n * J&W* <836- 06911- ."y-m 

TAKING off“xV JSSSasL '-9nR - :V - 



ffssf-a 6a9t - 


£ 30 Bsoii Pr ? 1n - . z - 10 - < jo- r 


Pra?T'e—,'*SV t SWbOt.- 930 8944. 

ra, Sf™ 1 ORiSSt-ftHB: 

- . ■ • *-SO. 6-45: » AO. H-» VJIL 


ONEMAS CONTINUED 


-OK page 12^. 
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Finimd^ November. 13 1971 

ovenunent rejects idea 
rf e?^ Bank HoBdays 




JOHN HUNT 

L-S*" 


gvgjv GOVERNMENT had 


i^r J52»* ex £ e S?® nt for ^ingJand, Wales on the succeeding business day. 

2 nd Ulster of fixing Bank Holi- In addition, days of grace are 
■ "t iuT?i y i ' a r°uiflQut days on the las* Monday in May not to be .added to the time of 

*■- £®tryj out had turned denim and August respectively instead payment 1 fixed by a bill or vote 
• Al* r 63- * * ell* 1 rence Jliggins, of on Whit Monday and the first drawn alter the proposals be- 
Treasury, Moaday of August Provision is come law. This is- to bring 
^L UJmnions yesterday -- ra ade for Tuesday, December 27 J Britain into line with inter- 
^nere were to.be any addt- to be a Bank Holiday when national practice. 

^^^al Bank Holi- Christmas Day falls on a Sunday.' 

Would have . to be fixed - For Scotland, 4here will be 
Vj^individial employers and -an additional Bank. Holiday on 
^.,^Jiyees, not by fae. Govern- January 2. Bat when.Januarv 
-“ e sajtd. _ . .-I oc 2 falls on a. Sunday,, the- 

' .Bank Holiday would' be on 
January 3. ». • . . • • > 

i. , • - - . 'Hie - Bill ..empowers the 

eXM Pbon was, the Treasury to suspend financial 
TJI Bank Holiday for Scotland dealings by 'banks, the national 


Y exception 


r- «;• - 




I 


Imports of 
coal rise 
sharply 

Financial Times Reporter 

Higgins: was speaking ‘ on -modity futures when this is A MAJOR increase in tte volume 

in <i«v -> • -e. — u ■ - of enal lmnorfed trim this enuntrv 


was proposed- in order- to. GiroJ- tbe Stock Exchange and 
the Scottish situation Into , dealings.- in' foreign currency, 
-..with the rest of the V.K . . gold and silver bullion and com- 


In . the . national in- 


of coal imported into this country 
in the first nine months of this 
year was revealed yesterday by 
Mr. Nicholas Ridley, Parlia- 
mentary Under Secretary for 
Industry. 

He told the House of Commons 


tanking and Financial Beal- necessary 
Bill, which was given an' im- terest 
sed second reading.' *‘>It is 

to leave the institution of. r|n Joman J 
.... . Holiday as it is," he told V 11 
T: MPS who called -for extra There is also provision for 

Labour’s thaTar^eTf^^e tons 

<.dow" Mizra^Tfor Local- of Exchange aS* TsS ! mS JCT tJKM 
• .' - jrnment said That New -amends the provisions relating MOT fora in 1870 and 

“s Day should he a Bank to the date of maturity of Bills t’ Jcl 

~ .. day. Other Labour MPs sag- of-. Exchange- aqd promissory ek 1 yeM 

• ** a. holiday for Europe Day notes not payable on demand. b0 S5® ?„ .hi, 

ay and up to four mpre days Any such bill or note which 
• -.nng us level with Europe, would otherwise be due on a jJJSES v 5£?rJf«ArS!S5 
:.- ,e BflI ™ , «* permanent die non-business day will be payable y p tSi^on fo™tho 

— . " ■ ' ■■ Central Electricity Generating 

Board to import supplies of coal 
in view of the severe fuel 
shortage experienced last winter. 

A maximum of 5m. tons was 
imposed and the CEGB is bring- 
ing in 4m. tons this 'year. It 
seems unlikely that the addi- 
tional lm. tons allowed will be 
imported in view of the existing 
high stock situation. 


banned exhibition site 


- 7 ; - 



A sporting protest 



u 


The big spectator sports are handing together in defence against the new tax. 
MICHAEL THOMPSON-NOEL reports 


IF. as now seems likely the 
Government's plan to introduce 
i' Value Added Tax is about to 
elevate the skill of special plead-, 
tog to . a national art, then 
Britain's big spectator sports 
have got in early. 

Alarmed at what might happen 
If the new tax were to cause a 
significant increase in “gate** 
prices, top representatives of 25 
major sports, from soccer and 
racing to speedway and cricket, 
sat down at the same table in the 
Long Room at Lords this week 
and revealed their master plan: 
the Sports Co-ordinating Com- 
mittee. 

The Committee, an ; un- 
precedented display of unity in 
British sport, has been formed 
to resist any attempt to levy VAT 
on admission charges. Mr- Denis 
Follows, secretary of the Foot- 
ball Association and chairman of 
the Committee, accepts that 
sport in general would have to 
pay approximately as much in 
VAT charges on goods, services 
and equipment as it pays now. 
in SET and purchase tax. It 
might even have to pay a bit 
more. 

But what they weTe all 
steamed up about at Lords was 
the very real possibility that a 
further, specific VAT would be 
levied on gate charges.- The 
most commonly quoted figure 
was 15 per cent 

‘As an example," said Mr. 
Follows, “at Wembley 100,000 
people, give or take a few, have 
just watched England play 
Switzerland. That means a gate 
of roughly £100,000. Imagine 
the effect of a straight 15 per 



Soccer : attendances this autumn are near their lowest 
since England won the World Cup in 1966. 


cent. VAT on that More to the 
point imagine its effect on a 
small League club like Barrow." 
In France, be said', the VAT on 
soccer admission prices was 12.7 
per cent. 1 in Germany it was 35.5 
per cent. “And VAT certainly 
hasn't done anything to -help 
soccer in those two countries— - 
quite the reverse." 

The big four spectator sports 
in Britain are soccer, greyhound 
racing, horse racing and speed- 
way. The other sports which have 
put themselves under the anti- 
VAT umbrella of the Committee 
are athletics, boxing, cricket, 
golf, motor and motor cycle rac- 
ing, Rugby League. Rugby Union, 
show jumping, swimming and 
lawn tennis. 

“It Is their view," says Mr. 
Follows, “that a VAT on gate 
prices would, in effect, amount 
to the re-imposition of the enter- 


tainments tax which was abol- 
ished- in the 1950s.” If it hadn't 
been abolished, he says, half 
Britain's professional soccer 
clubs would not now be in exist- 
ence. 

“At that time one fifth of all 
gate receipts went in tax and half 
of the professional and amateur 
clubs in the country were in 
danger of going out of business. 
Because of the escalation of so 
many other costs it would be 
even more disastrous if this new 
tax were brought into being." 

There was, then, quite a bead 
of steam at Lords,. which almost 
compensated for the shortage of 
hard facts. There was a certain 
amount of talk about “multiple 
rates," “the machinery of pay- 
ment" and “non-deductible in- 
puts" but, like the hook, of a 
ranking middleweight VAT, It 
seemed, was going to bun wben 


it happened, even if noone knew 
quite bow. 

On more certain ground, Mr, 
Basil Reay, secretary of the Lawn 
Tennis Association, said that vir- 
tually no sport in. Britain could 
absorb fresh tax. It would have 
to be passed oh to the spectator, 
and . there are few sports . in 
Britain to-day whM are not 
already losing spectators. Tennis 
itself receives an. annual Govern- 
ment grant of £6,250, but pays 
at least three -times that hack in 
income-tax. A quarter of all 
British tennis tournaments are 
run' at a loss, or very close to it, 
and the game is - largely sub- 
sidised by the annual profit on 
Wimbledon — some £30.000 after 
tax- • • 

. Professional soccer, with a 
total “gate" of 28m. last year, 
is Britain’s top spectator sport. 
But only a handful of First 
Division clubs are making profits 
(First Division crowd- totals out-, 
number those is the other three 
'put together) . and ' attendances 
so far this season are at their 
lowest level since England’s 
World Cup , victory in 1966. 

According to the Football 
League Review, the first official 
attendance returns for Hue 
season, which take in the 388 
League matches to the end of 
September, show a continuation 
of the downward trend seen 
during the latter half of last 
season. 

Greyhound racing, the second 
most, popular sport in Britain 
(or perhaps the third, . if the 
claims of the Speedway Control 
Board are correct), is marking 
time. It attracted 71m. paying 
customers last year, and although 
the promoters were recently 
granted an increased number of 
meetings. iWrt a whole i« un- 


likely to show any dramatic im- 
provement either in attendances 
or in Totalisator turnover, which 
in the three years 1968-70 
dropped from £65.7m. to £55.5m. 

Horse racing, on the other 
hand, is showing improved atten- 
dances so far this year— for the 
first time in a decade. The 
weather (pins Mill Reef and 
Brigadier Gerard) has been the 
main factor: 39 meetings have 
been abandoned so far this year, 
which is 20 fewer than at the 
same stage in 2970... “But there’s 
-no margin of comfort," says 
Brig. Sam Waller of the Race- 
course Association. “ Racecourses 
are ploughing .whatever small 
profits they may be making 
straight back into the sport." 

Whether, in fact, the Sports 
Co-ordinating Committee suc- 
ceeds in its efforts to repel a 
VAT on admission prices remains 
to be seen. . It is certainly not 
alone in the list of special 
pleaders. Already the motor 
business, the TUG, the Associa- 
tion of British Chambers of 
Commerce, the retailers, the 
food industry, the builders and 
the cinema and theatre trades— 
to name just a few — are lining 
up. 

Wbat is more immediately 
relevant is that, for the first time, 
25 top British sports have got 
togethef to fight a- common 
cause. They represent a form- 
idable lobby. Now that they’re 
together, there is almost no 
limit to what they might achieve. 
After VAT, for instance, they 
could well set their sights on 
negotiating a joint agreement 
with the television companies 
over royalties and rights. That 
really would put the cat among 
the pigeons. 


■ cChls plan of Birmingham’s proposed Exhibition Centre, 
-rvhieh was given outline approval by the Department of 
-I cite Environment yesterday, shows road and rail Jinks 
: converging on the six-hall complex. The scheme is expected 
:. ... to- cost £12.5m. 


T GUIDE 


Better year ahead say 

material makers 



BY MICHAEL CASSELL 


^2E MAJORITY of bunding 
'.- aterial and component pro- 
icers expect to do more busi- 
_ 2 ss. next year than in 1971. An 
•'.'.quiry by the National Council 
r x s-i-V Building Material Producers 

- .jows that 66 per cent of all 

• : --.-Member companies Caking part 
. . . -.',-iticipated a higher level of 

:;:;--''smand next, year- while none 
’ rtpected a reduction in business. 

; — . ' At the same time last year only 
- 3 per cent Of the material pro- 
' . iucers expected business to im- 

- .r ;.n «£ r ove. The September inquiry 
Iso shows that 72 per ,- cent, of 
' -lem were operating at between 
’ 5 per cent and 90 per cent of 

Rapacity, the same level recorded 
_i JV -Vu the autumn of 1970. 

< ■_: ; The level of actual production 
’ .. . .. Compared with a year ago proved 
• < - o be higher for 58 per cent of 
he industry than it was ln .Sep- 
.7 ember 1970 while 38 per cent, 
istimated it to be about the same. 
^-Twelve months- ago i only 23 per 
:»ent. of the industry said their 
' workload was up on the year 

• . before. • .. .- 

^ Demand compared with, last 
: l --- r - 1 September -was found to be 

- ?nigher according to 62 per cent 
' rt the. industry while eight per 
;-ceht ’showed a lower rate of 

_>demancL . 

x A spokesman for the council 
- commented: “ Generally out sur- ■ 
; ; .i vey showed a : better L .state ,, of 
' .‘ trade than in the autumn of 1970 

and replies show' that prospects 


are at least expected to improve 
in 1972.’’ _ 

Mr. Julian Amery, Minister for 
Housing and Construction, said 
last night in Sheffield that the 
overall prospects for the con- 
struction. industry., were now 
“ distinctly encouraging.” 


CDFC loan 
to Gammon 
SE Asia 

THE Commonwealth Development 
Finance Company has made a six- 
year loan of £©30,000 to Gammon 
South East Asia Berhad of Singa- 
pore.' CDFC is making this loan 
following the signing by Boris of 
a management agreement with 
Gammon. 

CDFC and Boris also receive 
warrants to subscribe for SSISm. 
worth of shares in Gammon at 
specified prices over the next four 
years. If all of these warrants are 
t£ken:' up, the Gammon share 
capital- would be more than 
doubled. 

CDFC opened an. office iii Singa- 
pore in mid-March, 397T, under 
Mr. Peter Grossey, regional direc- 
tor for South East Asia- The loan 
to Gammon is the first major 
investment negotiated through the 
new office: Gammon is one of the 
largest, civil', engineering contrac- 
tors in South East Asia. 


Winding-up order on 
merchant bank 


-*?*r*£' 


ON THE PETITION of Japhet 
; Bank, supported by a number of 
i-T other Israeli banks, an order was 
1 r made in the High. Court yester- 
day for the compulsory winding 
* up of City Finance For Com- 
" merce, merchant bankers, already 
\ in voluntary liquidation! 

The company was incorporated 
in 1953 under the name of Heller 

■ and Partners, and until -2976 was- 
’■ a subsidiary Crf Heller "and Co..- 

The Vice-Chancellor. (Sm John 
Pennycuick) said that' a debt of 

■ £59,523 to Japhet Bank had been 
. conceded. Other banks had 
' claimed debts, totalling . £821*633 
' which had. been conceded to the - 
. extent of £250900. The balance' 

was not admitted- All debts 

■ claimed., were in respect of 
guarantees. 

‘ The petition had- been opposed 
by nine creditors claiming a total 
of £409,396.- By far' the most im- 
portant was a ■ company known as 
. Caapri." a creditor . for £371,440 
originaly owed to the then parent 
company, Heller and Co„ and 
purchased by Canpri for its- full 
nominal value' binder an agree- 
ment of May 7, 1971. - 

The parties to -the transaction 
spent ■ nearty £ 4,000 on stamps. 

It seemed clear that Canpri had 
some purpose. in ; acquiring the 
debts other than to acquire an 
interest as a. creditor, said the 
judge. Tbe inference -was over- 
whelming tbat'-ih voting' in. favour 
of the resolutiaa for a voluntary 
winding up on, the* same date as 
It agreed, to . purchase the debt, 
Canpri was . seeking; some col- 
. lateral- purposeand not reeldng'to 
protect its n6wly J 'acquired ..and 


completely worthless interest as 
such. It was not for the Court 
to speculate, on what the purpose 
was. • 

Leaving out the' debt to Canpri 
there -was an overwhelming 
majority of creditors in favour of 
a compulsory order and the need 
for investigation was . "really 
glaring.” 

The official receiver would be in 
a better position to make an 
investigation than would a private 
investigator^ however well quali- 
fied; and impartial. 

• Mr. -Muir Hunter, QC, and Mr. 
T. M. Siockdale (instructed by 
Slaughter and May) appeared for 
. the petitioner and supporting 
Creditors: Mr. Brian Parker (in- 
structed by D. J. Freeman and 
Go.) - represented ■ the opposing 
creditors., / 


Treasury bill 
rate down 

THE TREASURY' bill rate was 
down at yesterday's tender, fail- 
ing 0.0313 per cent.' to 43480 per 
cent. Last week the rate was up 
for the first time, for 11 - weeks, 

. The minimum accepted tender 
yesterday was £98216$, and bids 
at that, level were met as to 71 
per Cent. . The amount of bills on 
offer Was £40m. fewer than, tbe 
previous week at ISOnu, and was 
the lowest since. May 2040. Appli- 
cations rose £6m. to £S30m. All 
bills - offered were allotted.' 
.'-'"Next Week the £200 sl bills on 
offer- is ' set- against . maturities of 
•£220nL, . 


Draw 6°op.a.tax free 

and still give your money a chance to grow 


In the last six months, Hambro 
Property Investment Bonds have 
attracted over £8,000,000 from in- 
vestors. This makes their launch the 
most successful ever. 

Why should 6,000 people have 
entrusted their money to Hambro 
Life rather than invested in one of 
the larger funds with established 
performance records? 

Here are the reasons. When you 
have read them, remember there is 
still time to get in close to the 
ground floor of this new property 
investment. 

1 Hambro. Life is managed by an out- 
standingly successful team, led by 
Mark Weinberg, with an advisory panel 
of property experts. 

2 Hambro Life is backed by Hambros, 
one of the most famous names in 
British banking. 

3 The. Bonds offer unique, increasing 
life assurance cover. If you die your 
Bonds are always worth more to your 
family than their cash-iri value. 

In addition, the Bonds offer a Cash 
Withdrawal Plan, giving 6% a year tax 
free, as well as valuable tax advantages. 


How you can draw 

6% p.a.tax free 


If you invest at least 
£1,000 you can fake ad- 
vantage of the Cash 
Withdrawal Plan. 

T wice a year, 3% of your 
Units will automatically 
be cashed-in and you will 
be sent a cheque for the 
proceeds. This amount is 
free of income and capital 
gains tax. 

For your Bonds to 
maintain their original 
value, calculated at the 
offered -price, “ the capital 
value of- the "Fund's - in- 


vestments must grow by 
2i% p.a, after allowing 
for capital gains tax. 

Provided thatthe capital 
growth is greater than 
this, the value of your 
Bonds will grow even 
after you have drawn 
6% p.a. in cash. This 
assumes that net rental 
income is p.a. 

^ If you’re a surtax payer, 
you’ll be- Hable fox surtax 
solely cm the profit element 
in the 6%. 



A Management 
I expertise 

Hambro Life is managed by a 
team with outstanding ex- 
perience in this, field - 
including founding the 
largest property bond fund in 
the country. 

- A panel of experts with 
wide property- experience 
has been set up to determine 
the investment policy of the 
Fund. They are: J. E. Cullis,. 
Chartered Surveyor; J. N. C. 
James of the Srosvenor 
Estate; and Geoffrey Moriey, 
former investment manager 
of the. Shell Pension Fund. A 
full-time property investment 
manager manages the Fund 
on a day-to-day basis. 

:A leading firm of Char- • 
iered Surveyors, Messrs. 
Jones, Lang, Wootton, will 


independently value the pro- 
perties in’ the Fund at least 
once a year. 

2 The backing of 
Hambros 

Hambro Life Is a subsidiary 
of .Hambros Limited and thus 
enjoys the backing of one -of 
the world's leading merchant 
banking groups. 

3 Increasing life 
assurance 

Unlike any other property 
bond, Hambro Property In- 
vestment Bonds have built-in 
life assurance cover which 
actually Increases with the 
value of your Bonds. The 
amount, payable to your 
family onyourdeath isalways 
In excess of the actual cash-in 
value of your Bonds. 


I To: Hambro Life Assurance Limited | 

■ 6 Little Portland Street, London, W1N5AG. 01-637 2781- . J 

| I wish to Invest _(fninimurn £250} Jn Hambro | 


■ Property Investment Bondsandencloseachequeforthisamount_ i 
I payable to Hambros Bank Limited. I 

. ; : j - 1 


payable to 
Surname.’ Mr./Mrs./Miss 


ui 

2 

0- 

2 

O- 

5 

£ 


Full First Names, 


I 


First-class 
' business property 

Everyone , knows that house 
'prifees have risen dramatic- 
ally over the years. But a sur- 
vey prepared for Hambro Lrfe 
by the Economist Intelligence 
Unit Shows how business 
property has risen in value 
even faster over the- last 18 
years. 

Naturally, there can be no 
guarantee that property 
prices will continue to rise at 
the same rate; values could 
fall as well as rise. But the 
trend has been strongly up- 
wards, and, in our opinion, 
a well-selected spread of 
business property is likely to 
prove a rewarding invest- 
ment 

The present policy of the 
Fund Is to invest in first-rate 
office buildings, shops and 
industrial premises ingrowth 
arBasof the United Kingdom. 
Initially, up to 20% may be 
invested in financing new 
buildings in partnership with 
established developers. And 
to Improve yield and growth 
prospects, the Fund may 
borrow against its properties 
to purchase further build- 
ings, provided total borrow- 
ing does not exceed 25%. 

The Company has a 
■standby credit with Hambros 
Bank and considers that it is 
unnecessary to maintain a 
margin of liquidity within 
the Fund. 

Rental and other income, 
after expenses, charges and 
tax, is automatically reinvest- 
ed In the Fund to increase 
the value of your Bonds. 

Tax advantages 

Rental and' other income 
accumulated In the Fund is 
taxed at the reduced life 
assurance company rate of 
37*%. it is not treated as 
your Income for tax pur- 
poses, so that you pay no 
income tax on it There may 
be a liability to surtax when 
you take out the proceeds If 
you are then a surtax payer, 
butthis amount is calculated 
on advantageous terms. 

You are not liable to 
capital gains tax. Unit prices 
are adjusted to allow for the 
Fund's prospective liability; 


currently, it is intended to 
restrict this deduction to20% 
of the capital growth. 

How can I watch the 
value of my Bonds? 

The Fund Is split Into Units 
which are valued twice a 
month. The resulting offered 
and bid prices are published 
in The Daily Telegraph, 
Financial Times and other 
leading national newspapers. 

How do I cash 
my Bonds? 

You can cash-in your Bonds 
at any time, and will nor- 
mally receive a cheque within 
a few days. 

To protect Bondholders' 
interests, the Company may, 
in exceptional conditions, 
defer payment for up to six 
months. This will not apply 
in the case of the death of a 
Bondholder. 

What are Hambro 
Life's charges? 

The offered price of Units 
includes an Initial charge of 
5% and a rounding-up charge 
on unit trust principles. In 
addition, Hambro Life re- 
ceives an annual charge of 
S% of the value of the Fund. 
This covers the life assur- 
ance, as well as the Com- 
pany's charges. 

The costs of buying, sell- 
ing and managing the pro- 
perties, as well as valuation 
fees, are paid out of the Fund, 
and will not exceed the 
charges laid down by the 
Royal Institution of Chartered 
Surveyors. 

Annua! Report 

Every year, you will be sent 
an Annual Report, giving a 
full description of ail the 
Fund's properties, the names 
of tenants and details of rent 
reviews, together with pro- 
perty valuations by the Inde- 
pendentvaluers. 

How do ! buy 
Hambro Property 
Investment Bonds? 

Simply complete the appli- 
cation farm and send it In 
with a cheque for the amount 
you wish to Invest Your 
application will be acknow- 
ledged within a few days. 


Address 


Occupation. 


Date of Birth I J 


'Do you already hold any Hambro Life policy?'. 


Are you in good health and free from effects of any accident or • 
Illness ? _ — If not, please give or attach details. 


Tick hers if you wteh io draw f&S P-a. In cash ' [ T] 

- minimum sinflla investment £ 1 , 000 . . •• | '1 

(If you leave the box blank the income will be accumulated In the Fund 
tor you. You can at any later dale start drawing cash et 6% p.a. on the 
accumulated amount simply by writing to the company.) 

• Signatur e- i_ ' - 1 _ - - 


Data. 


FT I MG 


■ Send in your appli- 
cation and cheque 
before Thursday 18th 
November to obtain 
Units allocated at the 
current offered price 
of £1.044. After this 
date Units will be 
allocated at the price 
then ruling. 

f 
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The death benefit is a per- 
centage of the cash-in value 
of your Bonds, depending 
an your age af death. Speci- 
men examples are set out 
below (a full table appears 
in the Bond policy). 

Age 30- 250% 

Ag e40-1®% 

Age 50-130% 

Age 60-111% 

Age 70 -104% 
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£25,166 



Tbe M i G Property Fuad 
eaaMa tiieieBp wddhle v 
investor to protect Us. . 
saiddgg from inflation aad 
provide realaecmrlty for . 

hisfaxhily. ■ 

Investment in. property, 
with its Jbng record'Of 
consistent growth, has been 
favoored for taany years by 
banks, insurance companies 
and other large investors^ 
Now M &G enables.you to 
Join theip far asHtiJe as : 
£100 you prefer a ’■ 
regular investment plai^ 

£S a ’month/ * • . ' 


f jgjxmntgm ] 


To : The M & G Group, Lee House, London Wall, 
London EC2Y 5AQ (telephone: 01-606 4332) 

Ton win not reonra axtj nnsoUeitad calls a* a. result of 

tba f T\ f ptry , ■ 

■ Please send me a booklet on the 
.***•* M&G Property Fond.' 

)l( 81 L- 1 Lump sum investment ( front £100) 
f sa‘ I 4 ■ Regular investme n t w i thtgr relief "/ 
(from £5 a month) f 


A: PAIR of , landscapes by James 
Edwin Meadows dated 1888 and 
186? was. ' sold at Christie’s 
.yesterday for 2,500 gns to 
Spenser, in a .sale of -pictures, 
drawings, and sculptures c. 1800 
to c. MOD which -totalled £25^66. 
> Two mail coaches passing each 
other, dated 1846, attributed to 
Pollard went for 1,200 gns, a 
landscape by Edmund Morrison 
Wimperis t or 620 gns and a pair 
of. 'marine ‘scenes by C- J- 
Sarto ring for 600 gns— all to 
private buyers. 

At Sotheby’s sale of English 
furniture, . Work's of art and .rugs 
and -carpets which realised 
£25*390, Baxter gave £600 for a 
late George-UI mahogany drtom 
top' table and Phillips and Harris 
£520 for a William and Mary 
walnut, tallboy. A set of eight 
Regency, mahogany dining chairs 
went to Baxter for £460, a 
Regency . terrestrial - globe- to 
Norman Adams for. £440, and a 
set of seven George II mahogany 
ladder .backed chairs, to Ppcld 
and a George II mahogany knee- 
hdie desk to Stranger-— each lot 
for £420/ . - • - 

Sotheby’s Parke-Bernet Gal- 
leries. New York, three-day print 
sale concluded on Thursday even- 
ing with a total Of 5399.640. 

. At Phillips £8447 silver- sale. 
Angel’ and Kaye paid £510 for a 
278foz late 17th century style 
toilet set. 



Mr 



□ate of Birth 




BEFORE DECIDING.- KBtf 
gw *bt free suoer - -tntoor 
istajogae — *!! makes. Our 
£rlce*- cannor be disHanged. 

10.000 machines In. 

Ovm- 50-000 satisfied customers, 
allowance w any old typewriter- 
better buy from — 


BENNETT TYPEWRITERS LTD 


zd .year* 

SI- Unortt Mi’ Bttimomii OHM IS7TJ 
19 .CsmmefM Rd„ S&iptan 0701 27057 
57 Bsherton . st^ SaUsbury 0732 S343 


BUSINESS OPPORTUNITIES 


ATTENZIONE! ACHTUN6 ! ATTEKTIDN ! 

Britain's entry into theE^.C, will mean for your business: 

— New profitable markets in Europe 
• — Increased com petition at home 
- Are .you ready to meet such a challenge? ' 

We are a British-led syndicate of top. European businessmen with 
-extensive knowledge across a broad spectrum of E.E.C. industry, 
-(also the. rest of Europe Including, the Eastern bloc countries). 
Maybe we, can help you. • 

For further detoils write to: 

European Market Consultants 

- Box B.6372| Financial limes/ 10j Cannon Street, JEC4P 4BY 


FOREIGN HOTELS 


pURNS HOTEL 

BARKSTON GARDEN5 
LONDON. S.W.5. 


100 Room* 'Luxuriously furnished 
PRIVATE - BATH AND TOILET 
CENTRAL HEATING 
. - RADIO — TELEPHONE - 
LICENSED RESTAURANT ' 
BAR LOUNGE— COLOUR TV 

2 L1FTS---24 HOUR SERVICE 

■ Reduced Autumn & Winter Tams 

Writs, call or. phorvo 
01-373 3151 


M&G Property Fund 


Guaranteed Bonds? 

..... . issued by Life Assurance Companies : 

axe extremely popular today -and disappear like magic- 
because they axe oyer-subscribed so quickly. Toucan choose 
INCOME' OF 7J-% p^u free of income Tax then money back 
in full or- 

GROWTH of ${% p.a. compound, interest free of -Capital 
Gains Tax - 

What better investments can you get - o? haye you got ? 



Tradition, cosy unospbere and modern 
tomfort for the highest standard win 
make yoor holidays unforgettable. After 
SkUng you- can refresh yourself in our 
IndOOr gw fmmmg pool — «S«nna arvf Inal . 
Mae. Special arnmgemems for the laic 
season and out of season. ' . 

Mom Cenrvn. T**l. \02R> 17150 Telex'38 333 
Monte Rosa. TeL fp») 7 77 OS Telex SS 33S 
M, P. Bolt) at, Gen. Mu. 


ART GALLERIES 


aq 


Acktam & Burton limited 

Investment, life Assurance & Pensions Consultants 
17 5 Piccadilly, London >V1V OE Y. 01-629 2473. 


• Throughout the UK caff 

| 01-246 8026 

for the latest 

FT INDEX 


POST OFFICE 


jBjaesisgjgggBg is 


+ U.K. OFFICE HOTELS (ABROAD) LTD. 
39. JERMYN STREET, LONDON. SWTY 
6DB. WRITE US OR CONTACT YOUR 
TRAVEL . AGENT -y IMMEDIATE 

RESERVATIONS AND INFORMATION. 


BOURNEMOUTH 

HOTEL MIRAMAR : 

EAST OVERCLIFF . 

- AN HOTEL OF 
QUITE UNUSUAL CHARM '. 

facfnft sea with fur South Aspaet. 
Phone 21081. 


Weekend in the Cotswolds 

Comfortable warm accommodation In 
pleasant ■ country pub. • atmosphere. 
Breakfast served in your." room Utot 
before 9 ©’dock tbo’s; From £2.75 
per day cactr and Includes a three 
course evening meal. 

HORSE & GROOM.. . 

Bo u rf on -o n -t hr-H n I . 
Moretoo-fn-Marih. 'Gloucestershire. 
Tel: 8 lock ley 413 STD code <038-67fi> 


STOPPING OVER IN LONDON? 
Why stay in an Hotel? 

Luxury serviced suites at reasonable 
prices, near Piccadilly. Daily or weekly 
'terms. 

01-437 31S5 or 01-794 8829 


i 


QUESTION 


How can a bank enable you to benefit 
from all advantages inherent to Beal Estate 
revenues without any of their inconveniences ? 


ANSWER 


By opening a fixed deposit Account 
with Savings Premium 


ALKHAYAM HOTEL. Khartoom. air-con. 
rm». with private bath, swim-pool. Euro- 
pean cuisine. FOB 272. Cables Aosotel. 
EXCELSIOR HOTEL. Khartoom. *ir-con. 
nns. with private bath. Panoramic roof 
arde". Oriental an© European cuisine, 
arv fob 272. Cable* Exelotel. 


BARLOW RANQ LIMITED 

(Incorporated is aie- RembBc of € Sovtti Afrktxi 

GROUP PROFIT AND ORDINARY DIVIDEND 
The directors of Barlow Rand Limited announce that the* audited group results for 
the year ended 30th September, 1971, are as set out below. 

In terms of the scheme of arrangement whereby Barlow Band Limited acquired the 
total issued capital of Band Mines Limited, the net surplus of Rand Mines Limited -and its 
subsidiaries has been consolidated with effect from 1st June, 1971. In order to facilitate 
comparison with the previous year’s results, the group. 1971 results, excluding those of 
Rand Mines L i m ited for the four months from 1st June, 1971, have been shown separately. 
The results for the group, including those of Rand Mines Limited, are also’ showo. 


Exduding Results of 
- - Rand Mines Limited 


Group Turnover R33L671.000 

Group Profit after taxation and minority 

interest - r~ 14^09,000 

Number of ordinary shares on . which . 

earnings per share are based 63,639,000 

Earnings per ordinary: share based on 

group profits 22.7 cents (a 

Dividend per ordinary share 10.5 cents 


1,67L OOP 1R295.423.000 


- 1971 

Including 
Results of 
Rand.Mines 
Ltd.- from - 
1st June 1971 

R335.407.000 


|R 12.733.000 )R 16A 70.000(b) 


20.5 cents' 
9-0 cents 


84.039.000(b) 

19.6 cents(fa) 
105 cents(c) 


In addition to the above group profit, capital profits, less non-recurring costs, total 
R2,308,000. 

(a) ' In April. 1971.' at the time of the offer to Rand Mines Limited, sbareholders’-earnings 
' of 22.5 cents per ordinary-share were forecast for the year for the companies comprising 

■ the Thos: Barlow and Sons Ltd. group as then constituted. ■ 

(b) 20,400,000 ordinary shares were allotted for the acquisition of Rand Mines Limited, 

The consolidated group net surplus of Rand Mines for the four months to 30th September, 
1971. amounted to Rl,961,000 including an amount of R 1,177,000 being die surplus on 
realisation of investments less amounts written off The earnings of 19.6 cents -per 
ordinary share as shown in the third column, above can thus hot be taken as an indication 
of the expected earnings for a full year. ~ 

(e) 4.0 cents on 63,639,000 shares, 6.5 cents on 84,039,000 shares. 

A final dividend of 6.5 cents per share has been declared. This dividend, with the 
interim dividend of 4.0 cents per share, makes a. total distribution of 10.5 cents for the 
year, an increase of 16.7 per cent, over the dividend for 1970. The final dividend is 
payable to shareholders registered on 17th December. 1971, and-a. formal notice to this 
effect appears below. 

ORDINARY DIVIDEND Nik 84 

' ' NOTICE IS HEREBY’ GIVEN that a dividend of 6.5 cents per share has been 
declared payable to shareholders registered in the ordinary share register of the -company 
at' the dose of business on the 17th December. 1971. This dividend, together with a 
dividend which accrued to shareholders on the 23th’ May, 1971, makes a total distribution 
in respect of the financial year ended 30th September, 1971, 'of 10.5 cents per share 
(1970 — 9 cents). 

The relative transfer books of the company will be closed from- the 18 th December, 1 

1971, to the find January, 1972. both days inclusive. Dividend warrants will be posted to 
shareholders from the Johannesburg and London share transfer offices on 27th January. 

1972. 

This dividend is declared in South African currency and the rate of exchange at 
which the dividend will be converted into United Kingdom- currency for payment of 
dividends from the London share transfer office will be the telegraphic transfer rate of 
exchange between Johannesburg and London ruling on the first -business day after the 
12th January, 1372. ' • 

By Order of the Board. 

A. L. RABRON. Group Secretary. 
Transfer Secretaries: London Registrars: 

■ Barlows Trust Co. Ltd.; ... . Tbo& Barlow (Holdings). limited, 

33 de ^eer Street, . . .... 16,. Stratford Place,.' " 

Braamfontetn, Johannesburg. : LONDON, Win SAP: . ' 



it 


Interests payable quarterly 


8 % 


annually 


Maximum amount of the Savings Premium 
payable at end of contract 


25 


O OF THE INVESTED FUNDS 


NET of all charges Without any deduction 

Investments by installments of 5.QQQ FF 

(3 years minimum) 

Anticipated reimbursement on a fixed date 
with 6 months' advance notice 


SGCIETE 06 8ANGUE ET DIN VFSTISS EM ENTS 

dotartd on tta lot of Bank* under No. IBM ? 

(Frendi Jttti cf Jun» 13, 1941] 

26 SH d'ftilie MONTE- CARLO (Principality of Montco) 
Oocumertitron No. 302 FT tvitft rw tngj08mfnt on your part 





At last a fair deal for t 
self-employed, a tax-fi 
lump sum of £13, 916 \ 
65 and a pension of 
£4.638 oer annum fori 


saving as little as£l( 
per week before tax reli 

These figures are based on the assumptions 
that you are approaching 40 and that the fund into 
which your contributions are placed produces \ 

capital appreciation of only 5% per annum and an 
income of 596 per annum.' : . 

■■ - - You will get full tax relief on your contribution* 

— . - so that if you aye currently paying income tax at 
... 3 Op in the £ the effective.iiereost is- only £7 per 
week : a total of £9,464 over the years. The cost 
for surtax payers is much less. 

If you are seif employed or a partner, or 
yoor job does hot carry ■ pension, now Is the 
time to act especially as the Government has 
now doubled the Omits on the amount most 
■ people are entitled to contribute and still gat 
maximum tax relief. 

. For a personal quotation use the coupon to 
get in touch with David Scroggie at:— 

AntoayGibbs 


4 Cuvzon Place, London W1 Y 7AA 
Telephone : 01 -493 1515/1671 


SECOND NOTICE OF A MEETING 

Socidtd civile dea porteurs (Tobllgatlons 9% 1971-1985 de 
US $1,000 de PECHINEY . 

Bead Office: 19. boulevard des Italians — PARIS (26me) . - 
COMPAGNEE PECHINEY - 

French limited company with a capital of FF 1 482 705 LOO 
Head office: 9. couxs de Verdun — LYON (Rhone) 

Central direction: 23, rue Balzac — PARIS (8feme> 

Trade register:. LYON 54 B 713— PARIS 54 B 8138 
' I.N.S-E.E. n° 171 75 108 1 006 
NOTICE TO THE HOLDERS OF 9% 1971-19S5 BONDS 
1 The; General Meetmg holders .Of; 9% .1971-1985 boudi 

convened for Friday, November 5, .1971 yith .the agenda 

after reproduced was unable- to deliberate validly -for : watefr-“’ 

of having gathered one quarter of the capital which might; 
have been represented and the holders of bonds are again' 
called by the Board of Directors of COMPAGNIE PECHINHi,. 1 
to a general meeting (second meeting) oil Monday, NbvemM^flriQm : 
twenty-nine nineteen hundred nnd seventy-one at ten ‘ tfiilff] 1 " 

am. at the. head office of the- Soci6t£ Civile, 19. boujevafll: A.- 

des Italiens. in Paris (26me). 

■The General Meeting (second meeting) will deliberate rr 
. "validly, whatever the number of bonds held by the bwatr^. 

holders present or represented. . • ' 

AGENDA : - 

--Ratification of the appointment of the Directors of t^e • 

Socidtd Civile, in conformity with article 7 of the ArtTderirf 

Association of the Company. • _ ->■' ■ -WDir'' 

—Acceptation, in conformity with' number 12 of the Artidfcr c A * 
of Association of the said Company and following a prbpD&: ’ 
tion for the contribution of part of the assets to be effected 1 * , • 
under the law number 66-537 of July 24, 1966, for the over- - > 

by Company L’ ALUMINIUM PECHINEY. instead £ 

pi COMP AGNIE PECHINEY, of the 9% loan issued in Decent . " 

ber 1970, by the latter Company. • - 

—Determination of the place- where rthe prories of the bead- ' 

holders represented - and the minutes, together with the- 

attendance list will be deposited. ■ 

To be admitted to or represented at the Meeting; flir: 
holders of bonds will deposit their bonds five days before the 
meeting, at the cash-desks of the headquarters,- sub^ifficar'; 
and branches of the banks mentioned hereafter ^ v 

l?. HAZARD FRERES et Cie— CREDIT LYONNAIS—' 3BL*iK v 

PARIS Amsterdam: PIERSON, 

& PIERSON — Brussels: BANQUE DE 
ly 0NNAJS — Frankfurt: DEUTSCHE 
^ ^ -“-COMMERZB ANK A.G. — London: - LAZABD 

AND CO LTD— N. M. ROTHSCHILD AND SONS l i,,. 

LYONNAIS LUXEMBOURG" 

AGENCY— M ilan: CREDITO ITALIAN O — CREDIT COMMER- : 

” here r*** Ka * " m ”• « «.e 

The proxies deposited for the first general meeting ^iifs F; 
remain available for t he se cond meeting. : • S-j 

• •'THE BOARD OF DIRECTORS I ' - 

- - - OF COMPAGNIE PECHINEY - •: '^1S 



THE GREAT UNIVERSAL STORES LIMITED 


Twenty-five years of Progress 


Sir Isaac Wolfsori, Bart., Chairman. 


Ventnre Opinion is 

BRITAIN’S TOP 
INVESTMENT 
ADVISORY 
SERVICE 

Don't tnfc# our word <or it. 

Try it vourMI. 
we offer a 

3 Month Trial 

lor UM non Inal too* of Cl- 
-VcMiirx (Research & « m — 1 faUJ ltd, 
1 Unity Stroat, Bristol. 1. 


The following are extracts from the Report and Accounts for the 
year ended 31st March 1971. ■ 

RECORD PROFITS 

Group profits for the year showed an increase at both after-tax 
and pre-tax stages. Profit after taxation attributable to Equity 
Stockholders rose from £27,739,000 to £31,560,000. 

INCREASED DIVIDEND 

A fmai dividend of 22£%, making a total for the year of 42£% Is 
recommended as also is a 1 for 2 scrip issue. 

RESULTS 

The results for the year were achieved in the face of continued 
severe cost Inflation and a prolonged and expensive postal strike. 
The latter caused a drastic slowdown in the movement of orders, 
goods and cash between the Group and its customers. These 
effects were felt in varying degrees by almost all sections, but 
most seriously by our Mail Order Companies and factories. 

COMPARATIVE 


Year ended 
31st March 


Group Profit 
before Taxation- 


Taxation 


ISSSJl!™ th ? ™ sul ? we have achieved W*wy 

L^ y ^ , T% n5trate Inherent managerial . and 
financial strength of the Group and the fulfilment of our policies 
of modernization, diversification and expansion. P 

CONCLUSION 

: r ' mportar1t eductions prorriised : by' lbe 
Government. These measures must act as a stimulus to theecon- 

■ 2Tmfr n ri, We M OUd t S a !?°?2 antic 'P ate a growing demand forcorv 
wThL d tra^sacS!ri dUCt *' *l?* w * ever ' ^ additional business that 

fre."® 1 acted on credit terms will not translate itself lip- 
fc s,nce l . th9 prudent^ accountant 

+K« if n *I ea A® the amount of -deferred profit carried 
!S thiS S 6 £ ef?t of future ye ?T s ' The results forth© first four 
S £iJ u p f a t r h »nri e ! r prepare satisfactorily wtth the same period 
' *5 ar and ’ Sufa Jecf to there being no deterioration in the 

economic or currency situation I am hopeful that the results far the 

current year will again show further progress. 

FIGURES* 1967-1971 


Net Current Assets 



42,469,689 17,357,998 1 13,387,722 123,728,145 

45,536.966 19,300^81-: 15,171,468 . =• 132.304^870 

48,419,971 21,853,351 .... 14,977,795 134,131,134 

22,814,461 V '17,579,031 *■ 142,457,561 

21,024,816 . . ‘22,814,252 . •; 164,434.178 


Excluding surplus of over £40 million on tanlintion of pmperiJts. 

GUS operates over 2,500 Mall Order and Retail Establishments in th« United Kingdom and Overseas 


161,878,901 

173,376,172 

196,640,432 
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SLATER WALKER’S 


SUm °fih 


you rU$ 


investment 



If ?- s In 

- k 0e ror et 





Now Slater Walker have provided the answer that Investors have been seeking, offering this 




llOny (jiliow you participate 

'n*>ns ifir JU S profits 

iSunspi v ‘p? nCs r®i avoid yonr becoming confused byfluctuatiiig 


unique combination of features for a single investment of as little as £250:- 
“”T 1 1. Investment Management by Slater Walker. 1 . 


?£;f ^ l Animal Dividend, the value of which is 

~ — — - Lded to your BoncL The Annual Dividend 

presents your Bond’s share in the profits of 
— >e TAfe Fund and for simplicity, is expressed as 

? — — percentage of your investment. It is paid not 

1 NOTICE OF A M>Vfidy on the value of your original investment 
.lit also on the accumulatedvalue of Dividends 
:• -r; "[ready declared. The level of Dividend reflects 
■ ■ . divestment performance and the value of the 

. ' Voinual Dividends, is permanently guaranteed 
d • nee declared. d v 

_ v *; ] The Company mil announce the rate of Divi- 
; - end before the end of March each year* and 
, ' ' bondholders receive a Notice showing the 

■- . * : Amount added to their Bond within nne month 
• ■" If eachpohcy annivefsaiyi' -. ' ' * ~ • 


2. Absolute security 
for your capital, 
which can never fall 
in value. 


Dividends are free of tax 

dividends are . free, of tax and this means that 
' he equivalent gross return to a standard-rate 
ax payer, on the following projected rates of 
\mmal Dividend, would be as follows:- d 


Rate ofDividend 

Equivalent Gross 


Return. 

4%; 

6-5% 

6% 

9-8% 

i 8% 

•: -r 13-6% . - 


3. Annual Dividends 
which are added to 
your Bond each year 
and which can never 
be reduced in value 
or taken away. 

4. The facility to cash- 
in your Bond with 
freedom from all 
charges at the end 
of five years. 


5. The facility to take 
the Annual 
Dividends in cash 
each year free of 
income tax, capital 
gains tax and surtax. 

6. Life assurance 
cover which is 
guaranteed and is 
always greater than 
the value of your 
investment. 


Enjoy an Annual Income 
free of all taxation 

In accordance with current legislation and 
Revenue practice, Policyholders are entitled to 
withdraw the amount of any bonus additions to 
their Policies without incurring any liabilities 
for income tax or capital gains tax or for surtax 
(or its equivalent). 

As Dividends earned by a Guaranteed Security 
Bond qualify in this way you may enjoy a com- 
pletely tax free income by withdrawing your 
Annual Dividends in cash each year. 

There may, in certain drcumstances, be a 
liability to surtax (or its equivalent) when the 
Bond is finally cashed-in or on death (see note 
on tax position). 


Cashing the Bond 

Your Bond is designed as a medium term 
investment and although it is wiser to leave it 
ihfbrce for five years you may cash it in at any 
time subject to the surrender charges listed 
below which are deducted from your original 
investment. Any dividends added axe not 
reduced and are paid in full 


7. Significant 
advantages to 
surtax payers. 


— On a projection of 6% Annual Dividends (your 
• :*dividends could be higher or lower) an invest- 
ment of £1000wouldgrOw to£1338 in five years, 
f. £1830 in ten years, £2521 in fifteen years and 

£34^ in twemtyyea^s- r . : \: v / ;; 


How your investment is 
guaranteed against loss 

Slater Walker Insurance guarantee that 
your original invested sum can never fall 
in value. 


investment experts, who will take full advan- 
tage of opportunities for growth, while at the 
same time paying due regard to the basic 
elements of security sought by the majority of 
investors.' \ 


Complete 
Years in 
Force 
X 
2 

3 

4 

5 


Percentage 
Deduction from 
Original Investment 
9 
8 
6 
.4 
0 


How you r capital 
is invested 


How to invest 


The cost of life cover and expenses are met out 
of the life Fund,, and are taken into account 
before the Dividend is declared, ... • • 

There is no Initial charge and the. whole of 
your investmentqualifies for dividends. . 


In the Slater Walker life Fund. It comprises a 
balanced spread of investments, induding 
Equities, Property and Fixed Interest Secur- 
ities, selected and managed by Slater Walker’s 


Simply complete the application and send 
it with your cheque to Slater Walker 
Insurance. You will receive an acknow- 
ledgement, and subject to acceptance, your 
Bond will be sent to you when your appli- 
cation has been processed. 


TORES 


How your profits 
once added cannot be 
reduced in value 


To: Slater Walker Insurance Company Limited 

1 24 Queen Victoria Street, London E C4V 4BS Telephone : 01 -236 4236 


FT 1-3131 1 


(A member of the Slater Walker Group whose gross assets exceed £180 million) 


Once Annual Dividends have been declared 
they cannot be .subsequently reduced in 
value or taken away . ' 

This means that you cannot lose the valuable 
gains you have built up in your Bond during 
good inv^tment;r years If at the time you* 
choose to cash-i^ ihy values generally 

should be at a lower IfeveU 


Full Name MR/MRS/MISS 

{BLOCK LETTERS, PLEASE) 


Address. 


.Date of Birth. 


Amount 

Invested 


(1 enclose a cheque (minimum £250} for this amount 
payable to Slater Walker Insurance Company Limited.) 


I wish to withdraw my Dividends In cash 
leave my Dividends to'accumulate 


Please tide 


Guaranteed Life Cover 


If you should the Bond is still in 

force, your dependants will recrive the Guaran- 
teed life Cover according to the table below. 
This Guaranteed life Cover is always greater 
than your Bond's accmnulated*; value, and 
varies according, to age at death.Example : — 


Details of any consultation with any doctor within last 
five yeare, (Except minor ailments requiring single 
consultation only.) 


Name and address of your usual doctor (Normally no medical evidence required) 


At the end of five years (on the fifth policy 
anniversary) you may cash in your Bone 
and receive the full accumulated value free 
of all surrender charges and deductions 
and free from capital gains tax and income 
tax. 

You may keep your Bond in force for as lon| 
as you wish. On the 10th, 15th, 20th— and sc 
on indefinitely— anniversaries of your orig- 
inal investment, you will receive a special 
Extra Dividend of 5% of the accumulated 
value of all accrued dividends. 

On these anniversaries you may cash in 
your Bond with complete freedom from all 
surrender charges and deductions (yon 
may, of course, cash-in your Bond between 
these anniversaries subject to a small surrender 
charge, details of which are contained in the 
BondDocument). 


The tax position, 
and advantages 


to Surtax payers 

Under current legislation i 


Please state haig 


n dwelg 


Signature of appli 


Age at 
Death 
. 30 ; 

> 40K-::- ’ 

.50 
60 
76 

Tborover 


Amount of Cover, as % 
. of your Bond’s value 

■•350%. 

/ v : - : 240% - 

140% 

114% ' 

104% 

101 % : ■ 


DECLARATION: I wish n invest in the Slater Walker Guaranteed Security Bond and 1 declare- that I am In flood health and that the above statements are tree and complete. 
1 consent to the Company seating information from any medical adviser who has attended me and seeking information front air/ other Insurance. Company to which f have applied 
for Life Assurance and i authorise The disclosure of frrfor ma ti oft to The Company. 1 agree that this declaration together with any signed Statement maos, to the Company’s 
medical examiner shall be tha basis of tha contract batmen me and Slater Walker Insurance -Company Limited and I will accept the usual form al Policy issued by tha 
Company tor this dass of Assurance. 


Thz fuWtableappears in the-BondDocufi^rU. 



Under current legislation the proceeds of the 
Guaranteed Security Bonds are completely fref 
of income tax and capital gains tax. 

_ On cashing-in the Bond there may be t 
liability for surtax (or its equivalent) if at the 
time your total income, induding a proportior 
of the profit on the Bond (calculated hj 
reference to the number of years for which il 
has been held), brings you into the higher taa 
bracket. 

If you have drawn any of your Annua] 
Dividends in cash the total amount withdraw! 
would be taken into account in determining 
whether there is a liability for surtax on 
cashing-in or on death. 

The advantage of this provision is that it 
i-. enables Bondholders who are surfcas 
payers to defer their liability into the 
. future and enables them to choose the 
most advantageous point at which to cash their 
Bond, by which time a reduced income (bj 
virtue of retirement, for instance) could mean 
that the surtax liability is significantly reduced 
or removed altogether. 


Commission of 11% will be paid on any Application bearing the stamp of a Bant 
Insurance Broker. Stockbroker. Accountant. Solicitor or feu® Agent This advertis*- 


manl is based on legal advice received by tha Company regarding present law and 
Inland Revenue practice., formally no mBdicaf evidence wilt be required. The applica- 


tion and Me cover came into force only upon acceptance by the Company, ar.d to* 
Eft raver may be restricted. 
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Wall 
matter 




. ■■■ .. 

' ■•. •••■; ?- v ; ’0 #£\ 




Left 



iS r an emot,onaI outlook for the world • - 

SfnL Lot.? 051 of , t I m £ s - When economy and world trade than ir* tllP I QC+ 

things are going well the atmos- Mr. Connally expresses. **■■*■ i U1C idoL LCll CiciyS « • 

SS, 13 . po f! tive, i’ *»e«dy. They are aware of the signs J 

r“7 and th,s 1S the otber of weakness which ’have 
aiae of tne com— the financial appeared in a number of other 

» ew Wk is iL 0l,ntries — the slowdown in 
iiaoie tn talk itself into a mood Germany and Italy to cite but 
of gloom and despondency, two— and the fact that while 
this week the Administration these make a settlement ail the 
I « the jitters m New York more important they also make 
sufficiently seriously to despatch it more difficult. Other nations 

tK rth ^ r J Burns - the cha,rman are lt?ss n k«?Iy to heed the 
ot the Federal Reserve, on a American call for "reater 

JL®” 1 * boosting . v *s'L His burden-sharing in the broadest 
Object was quite simply to per- sense of that term when things 
suaae the men who help tn are not going too well domestic- 
determine the financial climate ally, 
that both the underlying ■stale 


ricJit . Grand Metropolitan Hotels Maxwell Joseph, Cyril Stein of Ladbrokes, the William Hill Organisation's William Balsbaw, anr? Mr. A. W- Taylor, chairman of the Tote. 


the gambling scene: Arthur Sandies looks at the spate of developments 

casinos, bingo, and now the Tote and the bookies. 


Suddenly Hie outsider chollenges 

IH'SrS SsSSiSS ssriss! : as ^ s„s r 

«*-~*~*^ - .-as s ^essss SJeSsE? SK^-’V? 

zl sfsst “Bp miss isS SS3Ki3E “f sr- “ r— “ » 

h £Si jss tax™. T. % r ure n sz appl,cauon sp? ■ a! anrac,,ops - 


policies were sound. 


Basic causes ' ValJ street has become a sadder 

J2» of the V.„t jSS K SSS ” 

underlines Lhe concern whicn cautmn in industry and busi- The revitalisation of the Tote 


a headline-making betting shop business, has still gerous but potentially more and SpOToadha eM flOO tor oil f l l lS ^ b . usln fssman Jiell. it may oc a long hau 

managed to gather 550 outlets, profitable) bets; and it can ^ or twS ^ndo^ S dI from Hamburg who is only here before we get to Tote bingo e 

>. B °t h Mecca and -Toe Coral- effective in pay-outs. This last and floSshSls as addmS * 0,6 week-end who really even Tote casinos but .her. 

r Mark Lane have well over 400 factor is important. attractions are forbidden as S SufferS ‘ SP?.!* 0 . *l e ® ood reason 14 

v hi consumer expenditure — and l,,e oemng snop Dusiness on a An essential part of any book- drinking at the tables So the ■ At , the other 60,1 of 016 s “ le ^ n nk i!'A L t ? e Government wa 

icw, economics is primarily con- ?rand S'*’ 316 and rake bets on J n bookraakine it is outiets making business is to keep the dubs lose money on Drestieious 1S ’ of course ' bin So. which has a ^ 0iu r 5* rec, -' nt «" 

iem- cerned with what happens at ■nything from greyhounds to which count. In this field more money turning. Any organ isa- restaurants and the owners com- f? far attracted the attention of 1! ] l6,r,?st 

that tiie maririn — is normaiii- Miss World comoetitinns is a than any other, profit is almost Uon large or small must ho ahi* e Maxwell Joseph and Cvril Stein a . *“ e P«rs.stent ill-fortune c 


la-hi^nSJ 0 '' Th0re 13 3 V1CW ’ et ' on °mics is ^primarily wn- 

iashiunabie among some mem- cerned with what happens at anything from 
~f rs .pf tlle Administration that Uie margin — is normally fin- ^ iss World 
the -hysterical behaviour of a need from capital gains, if considerable 
v.aJl btreet can be safely dis- there are any. Boardrooms do British betting 
regarded.^ what this leaves out not tend to be iiappy places seen the gaml 

Regulations M»nr vw* s ™ plj ; h f^ 

“ , , This is substantiailv more than Mt hav ? ? Eorcl ? d 10 f 

Widened Britain spends on the more IL, SrtSS'lh.*, 

-ence. " as it does at the moment Britain still "boasts far more ^ bin^o the P bie direct competition with the 

Indeed, the number of betting The pressure of demand for even ^fte? tile pos^-Mafia^rare three a " e for once outmatched ^hp’h ? a*** 

shops m Britain tends to go expansion in the field of betting a P i„ Star Associated Holdings has ? e ■ h t0 be ba,led oul 

down rather than up. The real ^ has tended to divert the ™ er mo^f twice as iSSTbSSo hS« « from time to time. 

"*1?. th I Same is , t0 buy a b55ftai and Lad ' * ESS'&SX 2e “ '0-pIuT andYadbroke is 

licence andrtenTo^L £ “«f in other forms iofgaSg o^e^Sob HcenSf’gaml'ng dub* M«S* W tTmake^raore 
t nSSTS?." SSS. S S:| ^ recen, rence-ntrsiinn “« gg2E*S ^pres^'rliTh th» ^m. a y ear from its bin.0. 

lX h London market has put up a f r h ! n? res ”“ rc f s has b ^ n some unprofitable on^m^band £> hard ly a secret that Wm. SSSS?*. 1,mit ' ^ blc ^ the emphasis is very 


- 1,1 me .economy n JS perfectly true that the have boomed. It is over the ues - 11 

in tne L.S. than in ..ther coun- mood can swing rapidly— any next two or three years that trt gct 
tries. And because of that what indication that we were on the we shall see what impact the Jicence - 

happens on Wall Street matters road to resolving the monetary Tote has on this pattern T_J ” 

to the rest of the world. problem might by itself well do 

There are three basic causes tbe tnck - But in the absence. ]VTar*nic in fUm- 

for the doubts and uncertainty of ^onie positive good news a ill IJUvlF 

now prevalent on Wall Street. j ack ! ustre drifting performance 
The first is quite siraplv is aboul the be^t that can be 
scepticism about the official ^ ra \ 1 Street j Seen 

optimistic forecasts emanatin 1 1 J 


own right 


Pressure on 
the small men 


VI WJlCUJVr UIC WW.A » IJIUIL'd- 

Government will be tougher on tors . ar ^ consonant with a pick- 
prices than on wages but also U P tbe economy, but there is 
the more fundamental point as * vet none of thal feeling of 
that no one can know to what bu °J' 3T icy which one might 
lengths Government interven- expect 10 detect if the economy 
tion in the economy mav go uere really on the verge of a 

The guidelines on price's and , r h “ p ' d «*« 

“■S't r z 7 

be clarified. iJoantime lii^ trans-4.tlantir trpnri^ aiinopfh-p 

sneM? a a b r ^ Ut ] he imerna ! pr ' >_ f,;,r *nj- length of time. *What 
spects are accompanied by is a t issue at the moment 

growing concern at the interna- IS confidence. Unless the U.S 
tional situation. Not only Wall Administration succeeds in 
Street but a substantial section restoring it rapidly— and in this 
of American business, especially respect Wall Street is a good 
some of the biggest internation- barometer— the economic out- 
ally oriented companies. take a look for the rest of the world 
much less relaxed view about is bound to deteriorate 


you 


a stiropecFui **• i^eens ana Leicester. u*« w me *'-e-cream. nevenneiess. 

'Stein i and William Hill. Gilt- medium-size gfouD vou have S Mr : . Maxwell Joseph’s concerns the tricky problem of entrance fees, and anything else What remains to be seen 
spur will by no means own pav over the odds for the situ* act!V ^ es i* 1 the casino -world “embership. At the moment 1116 P r °moter can think up. is what the Government wi 

Coral, nor for that matter because you are also buvine are ’ of COurse ’ well known. Via 48 hours must pass between an • 

Curzon House any more, but it management. We do not nepd Curzon House he has controlled application for membership and A cfpnnlrm 

will have a substantial holding, management so we are pavin* <and wi i in future l»ave a sub- lhe f^«t bet. In these days of **■. 

Before pursuing this theme ™re than we want to/’ said 2 amiaI boldin S the Curzon short-stay foreign visitors the c fan a 

too far it is worth remembering cne of the Big Three to me ?i°u Se C ub ' tbe PaJln Bea ch casino owners are pressing the 31UUC according to some sources have 

that the “giants;’ though fewer last night. Club, the International Sport- Home Office and the Gaming For that reason alone, nuit* dr °PP ed b y 30 P*r cent. The 

in number, by no means mono- rn 2? s CIub - and Crockftfrds. Via Board hard for a relaxation, apart from the matter of Inca- anio “ nt oE business being done 

polise even the British betting llie TaCfi T he has the s P Qr tsmans What they would really like is tioiu it was the cinema owners ? n th , e r f jIs , 15 now ^ such a 

simp scene. With less than . C ! ub : J n I e 1 vltab, y- it is London for the production of a foreign who jnoved first into the bin°n low . le T el , tbat the on-course 

-.000 shops between them their IS Oil which holds the plum locations passport to be sufficient for business rather than the eamh- ? a . £ 15 in Jeopardy. Similarly. 

for casinos although there are instant membership to be ling group's. Now. however as Xt lS a ^ ?l,ed * the Jack of on- 

SOD!*? verv orofifahlp cifAC in tha crrnnfiaH T ha mi 1 a wne- u • '■ • . COUrse nOOkmakf“r<; TP iliir'Pc hha 


now 

will do 

about on-course bookies. These 
gentlemen pay a 5 per cent, 
on-course tax which has so 
reduced business that numbers 
according to some sources have 


Letters to the Editor 

Brokers and smal! 



investors 

Sir. — Can nothing he done to 
ensure that the short list of 
names of brokers supplied by 
the Stock Exchange Council by 
way of introduction on inquiry 
by small investors, does indeed 
include one or two who are 
actually prepared to do 
business? Otherwise the whole 
thing becomes a charade — a 
pointless exercise in fatuity. 

Lone since disenchanted with 
tbe service provided, investing 
members of tbe public are writ- 
ing u. me personally (with 
stamped addressed envelope.- 1 
requesting the list of names 
which came my way fortuitously 
as a resuit of a letter in the 
Press. I have obliged as best 1 
can. Sul nevertheless this is a bit 
much. 

If a broker is not prepared «.u 
deal — and this is whjt the 
derisory I3W tor is it *S00» limn 
means, why on earth agree to 
have his name put on the short 
list at all? 

Tbe only answer would appear 
to be to let brokers who wish so 
advertise their service* dn so. 
Or else set up a Stale brokerage 
house to deal for the small in- 
vestor. encourage wider share 
ownership in a property owning 
democracy, and for its bread and 
butler hive off denationalised 
industries to the public by way 
of new issues. 

..jonel S. Gosiin. 

Ireenoaus. Weston Underwood. 
\'r. Olne y. Bucks. 

Brokers’ services 

Sir. — It was back in 1B5S. at the 
i?e of - J5. on seeing all the 
•eople crowding into the motor 
yele shop of Jenkins and 
'ursers in Southampton, that 
'■■rote to my present brokers 
•skiny them if they would 
uy me 200 shares at Is. 

1 The bargain at about l'ln. 
as done, and ever since my 
o ahngs have aiwa;.s been m 
nail amounts of about fltwj or 
'■ until this last year, when ihe 
Vge.-l was £800. 

True my .grandfather had 
■'-ilt with the oaine partnetvhtp 
hCe 1923. and so have my 
other and aunt suhsequentiy, 

•4t none of their dealings have 


been for amounts much exceed- 
ing £200 or so. The brokers can 
be approached on the telephone 
at any time*, and I have always 

had prompt, courteous and effi- 
cient service. No one in my 
family has ever lost a penny tak- 
ing their advice (Rolls-Royce 
excepted) in the long term. 
Naturally any stockbroker is 
going to be very reluctant to risk 
his reputation by recommending 
or commenting definitely on 
speculative investment; * they 
would all otherwise be million- 

airci by now. and surely Mr, 

C. H. Selby iNovember 6)' must 
recognise this. 

My father-in-law retired re- 
cently and wanted to invest his 
life savings and approached me 
for advice. I approached my 
brokers, because to my horror 
his bunk had advised a deposit 
in a hire purchase finance subsi- 
diary. for high income. As a 
result there is a capital gain nf 
15 per cent, and an interest rate 
of 3 per cent, above tbat he 
would otherwise now be receiv- 
ing if the bank's advice had been 
accepted Another relative in- 
vested in Roystcm Industries on 
his bank manager's advice and 
lost his money, wnen they went 
into liquidation. 

Hardly a month goes by with- 
out my hank asking me if they 
can handle my share dealings. 
When l can speak to mv broker 
on the floor of the Midlands 
and Western Exchange and settle 
a deal there and then, why should 
1? No one can improve'on that 
service. It seems to me that many 
of your correspondents obviously 
pick Lhe wrong brokers. 

M. N'. Carringn-n. 

JS 5 Wonriltall IVny. 

Bev-erleu. E. Yorks. 


L. F. Odell. 

Director. 

Electronic Rentals and General 
Holdings. 

■46-ov, Coombe Road 
bietv Malden. Surra. 


jgfiSSsP® S’SvS-S S£™ sras ■ 

that many people will re^fet and mortality rate istiiihirthc . ... - Koolacombe Road, 

resent the fact that these r l units « stl,i births and With the general public's S£.3. 

will on longer be available firSt montb nf bfe> H ' , dentng interest and ownership 

L. F. Odell aVaila,)Ie ' “ rec > uest ? £ sbares ha « not Uuf time comS c , , 

mtrodULed. Moreover, it is for companies to publish in their OOCietyS rejects 

important to remember in con- accounts brief synopses of their sir u, i «.- 

nection with those babies who directors’ background, careers letter" Tcitnh^^o^rhal^hiL.^f 
do survive tbat prematurity is, and achievements for the com- 

to-day, the major cause of child pany? ^,rd5™r ,nH befween hangmg a 

ha ° dicap ' . P Qe visualises something like with ^ atoi bnmh Tn 

To my mind it is dishonest of th,s: William Bloggs. D.S.O with hi^L ir To fl gree 

Spontaneous abortion Dr To J ert 10 say that “whether C.A. (53»._ Barchester Grammar to be murSrere^ 1011 W °“ Id haVG 
C- r. T ‘ warri ° n ™ embryo is a human being is s , ch ?°l- j°‘°ed 1945 as accounts c ft , , , . , 

Sir.—Dr. Jonathan Tobert a matter for philosophic querv” c *erk. 1948 transferred to sales - fa . r .. 35 slated beliefs 
fuctober 30 1 claims that nobody The human embryo is human life d ®Partraent. Star home sales- ot Maua »n« a nd Callaghan are 
appears to ■' mourn the estimated Indeed, we know from mien> man in 19 50- when posted to f^ nce ™? d thafie mean httle to 
jn per cent, of spontaneous chemistry that from the moment Ni seria to open and manage t* 16 nuiUons of us who think tbat 
a Portions which, he says, occur, of conception the embrvo has the West African hranch office t, ^ uta | i and callous murderers 

U is totally incorrect to make complete blueprint to become 1957 recalled to U.K,. appointed sfi ould be destroyed. Whether or 

any such statement (does he m- not just a human being, but to f^ 01 " 1 manager for Eastern P ot this has any deterrent appeal 

elude all mot ners? i. particularly become Hie particular kind of Homis P h ere. 1965 appointed ,s of no conseriuence. 

in view of the taut that doctors human being into which it can uxpo r t director, which is present Society needs only one justifi- 
naci wtirxed very successful 1> for develop. For example. If it is to P rjsltioQ - cation, its right to reject such 

years oe.ore tne present Abortion beeoniv an Einstein the genetic V ith these hare facts and a P eo Pta absolutely. Not for 

grainy oxercommg such potential is Lhere from tbe word ° , at Ihe company's export punishment or revenge, but as 
prooieins. in any case, we would “ eo.“ The same thing annlics results one can get a rough idea the expression of a natural 

p- very interested to know from if it is to become a Dr Jonathan 'Y het “ er « « worth voting for instinct. 

l,Uu,c ‘ i the «S ure oi Tofj ?rt. The loss to the world ' h * ch ? p or noL Society understands Chat when 

r 4- !!, 1 '. i . u ■ wouid nave been no different had R - M. Edenborough, 

a , ut f , u r| V. e * '? Bmstein been deleted at nne Brook House. 

able cv,deH« l LhoS l ^Lt %ot 20.^ 5eSUli0n ° r 3t rhe 3Ee ° f Eg** 1 Maona ‘ Shaftesbury, 
taneous abortion occurs in 10 per I am afraid I am not in a posi 


cent, or all pregnancies. «xciud- tion to "av hou-X worTrim^hr 
mg those so early as to be un- f^i at i n „ n r ‘rj r T nl d i? “ ht 
recognised" , Principles of Gy nee- L’.’** 1 „ ,0f * nf Dr ' ToberL 
colcju by Professor Sir Norm jo “ n -v lls Bowman. 

Jeffcoole. who is president nf the J , . oc . : ' ?, - the Protection of 

Royal College of Ubstetricians children, 

and Gynaecologists i . vucen Anne’s Grove, IV.4. 

Perhaps, however. Dr. Tooert 

has been peering into a glass D„ 

ball and is quoting the rates rCe^CleCttn^ dll CCt01‘S 
which we 


Capital punishment 


people kill under great emotional , 
distress or provocation only syra-l 
pathetic treatment is called for. 
L. Pownall, 

18 Long Row. 

Port Mul grave, 

HindenceU, Yorks. 
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punishment for murder is P the BBC SE report 

rSllS/SSS Im ' Pe ° plu OTlh Sir -— Ma >’ 1 once again protest 

vltS „ 1 Oom 2' . against the 6.27 p.m. Stock 

VV ^K a i , i ur J ierer . ,s sentenced Exchange Report on BBC 



country :n the futu 


nug me raws "-7. V> — - j ■'■■“' « «uuraerer is sentenced Exchange Report on BBC 

expect in tins Sir. — Can any of your readers , dLiJ , A as a,w “>s ample Radio? This evening tNovera- 

ire. Experience give guidance to shareholders to , " ak . e h,s Peace with God, ber Si only 14 shares were men- 

the Whfl V.'ish I'nncpianimucli' t,.' Whose infinite COniflaSsinn tinnuH k.ir ...i 


Premium bonds 

Sic. — The T.'ationai Savings 
Movement has announced that 
from February 5. 1972. sales of 
the popular £1 Premium Bond 
will cease- and from that dale the 
Im- e$ t denomination wili be u 
£2 Bond. 

This change i> apparently m 

>.i\e on aim 1 nitration oosts but 

one wondei'a if the movement hax 
earned run adequate market 
research to ascertain the full 
effect on sale? 7 
My own company has been 
spenchn; around £1.000 .every 


” - - - -r-- • iu 3.1 • 1 1 ci iv. 1 luers . , h c . r vuu, uvi c* 1 uuiji l-. t snares were meD- 

frum Jjpa?] and the 'JCMum!rn>i who wish eonscieniiously to com- infinite compassion could tioned balf of which can onlv 

bloc show that a nigh incidence plete proxy forms, especially , ‘ , r . ed l, P° n ,f tbe sinner is have interested a verv small 
«if cervical incf.im...i?nr.-> those inviiin? re-election of repentant. Christians are number of investors. The reoort 

inrt for C ? i „ COnfe5S,0n 'J epeDtanc * 15 absurdly short and amateur, 
and forgiveness would ensure a Considering that the leading 


of cervical incompetence those inviting 
1 damage to the mouth of the directors? 


causing great concern. These fnnlos.* the director is some “, lfier *,j W abiding citizens, and readers. Why. therefore, does 
findings are similar to those m well-known public figure) and 11 C J? U d l? e ar Sued that the Ibe BB C confine itself to three 

other countries such as Japan can therefore onlv complete the ' nurtlerer has an unfair advan- minutes giving a report which if 

and Hungary- proxy form blind.' J** 8 * he “as been sentenced an experienced stockbroker were 

in the latter country prema- The st atuton declaration or ^ *° u ,f e as his dail >' c,os ‘ n e report 

turity rates (agaui due to cervical directors' interests reallv tells o-.rT mn *L es and statistics to clients would soon find himself 
incompetence ) have now in pne noihinc— on? ctaao ’ raialit See? 1' ^? th «,l an , d i. M l j fe " ltbout business ? 
creawd ID 11-12 percent, overall. M .n a million shares aod he a |. »,Z thc f c ? ,h Z c - B - E J'ee. 

rismg rn 15 per cent, in towns perfect clot and another man rent I rpmemhor ^^ d ^L er J Late member of London Stock 

and doctors there say that tne re might have only a nominal when i Si JS D! tbat Exchange, 

is little doubt of a tree relation- holdins but have tea . com- was JoSremed 'tiih’ S£“ S5SEJS”* 


Gai«rnmenl 


Exeiting new *SMlomatic Double Glazing sv*te m i« .k 
advanced of its kind using unique •VynosMl' ‘ Jt- . mos ' 

blend „ ur a.co r tha „ f„, eSp.^.^ 

by cra.csmen. there is no mess 
«ruetu«l_ alteration ^ 

redecoratron necessary. c 

-a.To«,7dTd. , „ b bt:' .si;. r i,u ' 

double windows to this c d 
Clip out and return coupon")^' 
details wuhoo, 

'°er-l— ^1 T>.J t 


Hush all coupon now 
Ide FREE brothuro lo>- 
FtMPOtl. 

WaaiharsaciWIhilowiUd. 
Oldham, Lane*. 

|Po*l in unitampoo 
envelope! 

Tel: 041-694 3005 0990 - 


THE GfjEAJTST NAME IN DOUBLE GL/EffljtQj 




Please let me have hill details. 
Deterred terms if inquired. 




Ste .Financial Times Saturday November 13 1971 




we’ll get about in 1990 


•t| the future of the motor-car? Will public pressure influence transport technology? And where 
will the big markets be? James Ensor examines the conclusions of a recent study. 


Likely markets for new transport 
developments 

Predicted annual sales, 1980 ; 




pSf'the railway boom may be affected. And clearly, 
feliatt. transport been there will also be objections to 
such rapid techuo- the construction of new conven- 
ehange as to-day. tional airports and still more to 
opments such as the new - monorail or hovertrain 
Et, yertical-Ifft airliner, syst ems . 

;as turbine appear to. be With so many factors to co»- 
e. prink of, successful- sjder, it becomes very hard for 
d . realisation. The the transport planner or busi- 
* computer technl q ues nesiman to draw a clear picture 
thepossibillty of radical of- the transportation market 
ents in existing trims- ten, or 'even 20 years ahead, 
t- •forms — for example, by Yet this is just what Euro- 
king buses responsive to finance, a Paris-based consult- 
aand on the diai-a-ride . ancy group backed by an inter- 
net national consortium of banks. 

* Jfjt “ e same time '* e public, has attempted. It has even WWM(1-P 

- r years of apathy on {xans- tentatively quantified the prob- vr©L aircraft 
aL‘ } matters. Is rousing itself able annual sales of various - — 

VJjCJflJ exerting pressure. It is types of transport in 1980. 
v « that environmental lobbies Even on VMr -. it 

1 irrts 

poll ? e ?; ted to the MT as it is to-day. 

No alternative transport envii 

' Id- nf hu i^ r^ ^.! * agod ran rival the private ear 

stri.es. ™ economy, and in Britain and Italy the car devices, which Eurofinance 

uoue is ukely to make more v/ill actually continue to gain, reckons may become compul- 

ftrllfm/T ^ an a marginal impact on the mainly at the expense of the sory by 1980, will be larger 

. wrUlUCU . . demand for cars— which will bus, though in Germany and than the annual sales of Con- 

:t ts already clear that the cozr ^ nae . ^? .f n 5 rea5e - fo e Prance its share .will stay con- corde, new: urban railways, or 



U.S. 

Europe 

Emission control devices 

£1^2 00m. 

£400m. 

Air-bags ; 

•■ £600m. 

? 

Electronic anti-skid devices 

£300m. 

? 

Plastic panels in cars ’ , 

£X00m. 

£100m. 

City cars (only 20 percent electric) 

£30m. 

£3 dm. 

Gas turbines for tracks 

£200m. 

£Z00m. 

Gas turbines for trains 

Urban railways (40 per cent Aero- 

£20 m. 

£20m- 

trains 

£250m. 

£150m. 

Concorde 

£200m. 

£150m. 

VTOL aircraft 

£40m. 

£40m. 

Tracked Hovercraft 

£75m. 

£75m. 

Marine Hovercraft 

£50m. 

£50m. 

Dlal-a-Ride buses 

£20m. 

£10m. 

Walkways 

115m. 

£10m. 

Automatic roadways ...» 

£15m. 

£5m. 


passenger trains or marine centre to airport. Nevertheless, 
Hovercraft. Eurofinance calculates that 40 

On the whole, the authors of cen *- investment 

the study are pessimistic about bring made in urban railways 
the progress of new technology, by 1980 may. involve hover- 
except where it is forced by However, only 10 per 

government legislation. ■ They ® en t- of this, or some £6m. per 
see a small market developing year Europe or the U.S.. 
for specifically urban cars dur- would be in the form of 
ing the '80s as a few cities legis- vp birtes; the ■ remainder would 
late against standard cars. ■ But be track costs, 
the market for these will never A® for inter-city traffic, the 
amount to more than 500,000 study suggests that there will 
vehicles a year, or 2 per cent. intense competition between 
of total car production at that aircraft - and high-speed 

time. Very few of them will be trait,s - 0761 a ttPfc* 1 200-mile 
electrically powered because route between oily centres, the 
the development of batteries aircraft would be twice as fast 
more advanced than the indffi- Although the fleet of aircraft 
ciest lead-acid units will require 1° operate a service would cost 
a long process of technical against £8m. for the 

refinement trains, the high constructional 

costs, of a new railway mean 
that the rail system, including 
terminal and track costs, might 
cost twice as much as the air- 
craft 



Ford's idea of the city runabout, 25 years on ... “It could 
be attached to a magnetic track In a. shopping precinct . . . 
It might be parked automatically ... or be sent home on 
its own." 


The prospect for advanced 
trains, using air cushions and 
either gas turbines or linear 
electric motors, are rather 
better. Both Denver and Lyons 
have planned short lengths of 
such railways, with government 


Helicopters 


sign of cars will be fnnda- optimistic assumption, s tant. In the U.S.. though, air gas turbines for trucks — the backing, to assess the commer- ^, e consultants estimate that 

mtally modified by the need _ ur r~ ailce concludes, the travel will in. 20 years’ time three most promising innova- C1 al prospects. The survey sug- VTOL aircraft, based on 


meet tough new safety and S 1 ® 8 * bnprovament forecast in account for 20 per cent of tory areas selected by the study, fiests that faster trains may helicopters, and the first tracked 


dilution requirements. And rail and air services will reduce traffic; the car will have lost Eurofinance also reckons that Provide the best hope of curing Hovercraft 


will both enter 


blic antipathy to new urban rop °*T ioa T T °~ **tt er-c jty car ^s overwhelming importance there will be little room for the severe urban street bottle- serv jce in the late 1970s. They 

.a ■ h _ ■ • m . .k TVOfll I* IV tnO T 1 TVAIV> fiv f\BV m -m m _ . _ _ . m r* A nr C- MlniftH If - 1-^ » VHlll ■ 


-' Jtorways could limit the t [ 3 ® c . ill _? c u -®- ? er end the bus and train will have individual entrepreneurs in the which it forecasts will feei the aerotrains will only 

-- . tn- 73 nor mror turn ... . .. _ _ .. offoof nwisf ni+iae . _ U,U J 


ture market for cars by -*: ent ,* n 73 per cent 07er tv f° ceased to play any real role. development of advanced trans- *® ec * most Cltiei be suited to high density routes 

. during their mobility. decades. The startling conclusion from port systems. Only major Tbe cost of laying track for —such as Paris-Orleans, where' 

is probable -that certain In Europe, where the road these economic forecasts is that organisations already- engaged air cushion trains like the the first track is being laid. 

' ies will ban cars from their system is much less developed, minor changes to existing forms in the field -will have the Aerotrain developed in France The commercial prospects of 

- ; •>' vatres in the next decade, per- and inter-city railways better of transport, induced by legis- resources to manufacture and is high, perhaps as much as vertical take-off aircraft will be 

■ < ; ps- creating a new market for financed, the stndy predicts that Iation, will far outweigh the market new vehicles. The first £2m. per mile or twice that of severely hindered by their 
- ; sctric buses or special urban inter-city car traffic might fall consequences of new forms, electric cars, for instance, are a conventional railway. The noisiness, which may prevent 

" m ' :i sXSs Public pressure against from 78 per cent, of the total to The market for pollution con- likely to be marketed by exist- cost of acquiring land io urban the construction of ports near 

: : . ise may well limit the appli- 65 per cent . Within the city, trol equipment for cars, in the ing motor companies rather areas would be at least £$m. city centres. For this reason. 

. < tion of new forms of aircraft; though, the car will still remain U.S. alone, is predicted to be than new ones. The study does per mile, so that such advanced the total market is unlikely to 

‘-V ;: >th supersonics and vertical supreme, so that its share of ten times as large as the market see opportunities, though, for railways are likely to be limited be larger than 400 aircraft, 

-'^ke-off planes operating from total traffic Jn Europe will- for any novel transport system aircraft manufacturers • to to routes where new links are equally divided between Europe 

-i-rports close to city centres remain at around 80 per cent Even the iparket for anti-skid diversify into building advanced required, such as from city and the U.S. This, the consul- 


tants suggest, would support no 
more than two competitive 
manufacturers. 

The. Advanced Passenger 
Train could be the biggest rival 
to the car over routes of under 
300 miles, because it can 
operate on existing railway 
tracks with little modification. 
British Bail plans to Introduce 
gas turbine-powered trains on 
the London-Newcastle route, 
and the SNCF will introduce a 
Paris-Lyons service in tbe mid- 
1970s. With operating speeds 
of up to 150 m.p.h,, such trains 
should divert passenger traffic 
back from the roads. Since the 
cost of improving track for such 
speeds is no more than £0-2m. 
per mile, these trains are 
likely to find wider acceptance 
than the tracked hovertrains or 
VTOL aircraft 

The survey concludes that 
advanced trains and special 
aircraft operating from points 
closer to city centres will drive 
the conventional aircraft back 
on to routes with a minimum 
length of 500 miles. Advanced 
Passenger Trains operating 
through a Channel Tunnel 
might for instance, capture 
much of the traffic between 
London and Paris. 

Except on short routes, the 
report is optimistic about air 
transport generally and Con- 
corde is particular. It estimates 
that as many as 250 Concordes 


might be sold in all and that 
supersonics will account fox 
15 per cent of. long-haul traffic 
by 1980. 

Although Concorde may pro- 
duce a profit for the manufac- 
turers, the prospects for the air- 
lines themselves are. poor, says 
Eurofinance. Many more mergers 
and pooling of services may be 
necessary in order to finance the 
cost of buying Concorde. Indeed, 
the rate of technological pro- 
gress is likely to strain the finan- 
cial resources of most transport 
operators, whether airlines ship- 
ping lines or railways. The re- 
port concludes that “ the 
operator’s traditional plight of 
achieving low returns on invest- 
ment is expected to continue.” 

Nor are motor manufacturers 
expected to' gain much from the 
extra business created by pollu- 
tion control and safety devices. 
Indeed, the cost of research and 
development of complex new 
devices is expected to place 
profits under pressure 

. Finally, the authors do not 
expect to see more than a mar- 
ginal improvement in transport 
over the next two decades. 
Travellers will have to pay sub- 
stantially more for a slightly 
more comfortable service — but 
transport will continue to lag 
behind other elements in the 
affluent society and life in most 
cities will still be disturbed by 
the car. 



FINAL preparations for the talks 
between Sir Alec Douglas-Home 
and Mr. Ian Smith, due to open 
on Monday, began here to-day in 
an extremely low-key atmosphere. 


« ; v, ! 


Labour News 


About 70 unions 


Prestup 


t , now 

iwsnai: ■ , 

: . BY JOHN EUJOTT, LABOUR EDITOR 


-.-TIE NEW Registrar of Trade 
:• Jnions has now removed from 
jis register all those unions 
„ vhich have applied to him for de- 
‘ •egistration in line with the 
: TUC's policy and which have no 
-rule problems on the issue. 

,;This -.brings the. total de-regis- 
Tations since -.tbe- Registrar 
started business under the. In- 
. - iustrial Relations Act on October 
_1 to 102. But more than TO of 
7 these are affiliates of coal-mining 
; : unions, which makes the actual 
• total of unions about 70, in line 
-with the TUCs. figures. 

- During this week 26 unions 
: have been de-regisfered, includ- 
■ing British Actors' Equity, 
.-■which applied for this mpve in 
- . -line with the TUC’s instruction 
despite the fact that it considers 
it needs the. Act’s special 
approved dosed shop provisions 
•In order to stay in business.. 
' These provisions cannot apply 
to it unless it is registered. 

Other unions on the . list in- 
' dude the Association of Pattern- 
._ makers. Amalgamated Society of 
-Textile Workers, the Bakers’ 

'. Union, the Furniture Timber and 


Allied Trades, the General 
Federation of Trade Unions, the 
National Union of Insurance 
Workers, and the Sign and DlSr 
play Trades Union. 

The engineering section of the 
Amalgamated Union of Engineer- 
ing Workers seems likely to be 
removed soon following, its rules 
revision conference this week 
but ntber major unions such as 
the Transport and General Wor- 
kers, General and Municipal 
Workers, the Shop and DIStribu 
tive Workers and the Electrical 
and Plumbing Trades will stay 
on for some time till they have 
made basic policy decisions or 
changed their roles. 

The Registrar has not yet 
moved any union from the pro- 
visional to the permanent regis 
ter. nor has he admitted any 
organisations on to the special 
register created for bodies with 
company or. charter status. 

During the wek two non-TUC 
unions have, been added to the 

g rovisionri register— the County, 
ity and Borough Architects' 
Association and the Society of 
Registration Officers. 


Midlands busmen in 




further one-day strike 


BY ROY ROGERS, LABOUR STAFF 


MIDLANDS busmen continued 
their series of lightning strikes 
in support 1 of & 121 P® T cent, 
claim, for an extra £2.50 on basic 
rates, with a one-day stoppage in 
Wolverhampton yesterday. 

T>ne~day strikes have been held 
in ; Birmingham, . Walsall, West 
Bromwich and Wolverhampton 
since the West Midlands Passen- 
ger. Transport Executive made its 
“ final ” offer of 5 per cent, or £1 
a week on basic rates. 


higher than the national agree- 
ment ... 

An identical shift-pay claim 
has been lodged by the union on 
behalf of 100.000 provincial com- 
pany- busmen, although their 
current agreement does not ex- 
pire until March; London Trans- 
port faces a similar claim on 
behalf of its 23,000 busmen. 


Tube offer 


Municipal talks 


A similar situation exists in 
the main municipal bus pay talks 
which cover some 70,000 men. 
Employers have rejected a claim 
for shift pay of “between £2.55 


(conductors) and£2.62} (drivers) 
—the equivalent of a 15 per cent 


increase on basic rates. 


The Transport and General 
Workers' Union has rejected the 
employers’ 5-6 per cent final- 
offer of an extra £1 on basic rates 
from January L and further talks 
are to be held in a fortnight's 
time.'- Since the PTE's were 
formed they rave negotiated out- 
side of the national machinery 
and generally made settlements 


London Transport is also 
under fine from TOO Tube train 
supervisors who are dissatisfied 
with the results of a three-year 
job , evaluation exercise; Al- 
though they have now withdrawn 
an earlier strike threat, there 
could be some unofficial action 
by militants who are under- 
stood to be seeking 1 an extra £300 
a year to restore differentials. 

In a bid to placate the mien 
London Transport has offered to 
bring forward payments of 
£20-£25 a .year due to them in 
May as. the 'second stag of an 
agreement on differentials made 
last year. This has been rejected 
by a meeting of the men and is 
shortly to be considered by both 
the NUR and TSSA executive 
committees. 


Hope of settlement on 
Hull dockers 5 pay 


BY ALEX HENDRY, LABOUR REPORTER" 


4 


i 


THE ROW over a cost-of-living 
increase for 2£0Q Hull dockers 
may be settled soon following 
joint talks at national level. 

The dockers, who set up a 
local £26,00fi*-year strike .fund 
in August, bad put in. a claim for 
substantial . Increase in rales.', 
longed holidays and- a cut in the; 
working week. . This was rejected 
by the employers and the. claim 
now centres on an increase on 
the basic rate of £3U5. .. 

It wasvpassed to the concilia- 
tion committee of tbe industry’s 
national joint ■ council because 
the. two sides could not agree at 
local level. ..The-, council heard 
evidence yesterday and- -is ex- 


pected to announce its recom- 
mendation soon.- 

Id the enclosed docks in 
London, with about . 10,500 
dockers, the National Amalga- 
mated Stevedores and Dockers is 
threatening one-day.. strikes to 
■protest .against the employers' 
refusal to increase an offer of 
■an extra £225 a week in two 
stages. 

The Transport and General 
Workers’ Union, the bigger ol 
the' two dock unions, accepted 
the offer, and employers have 
begun paying the increases. 
About one-third of the dockers 
axe understood, to have refused 
the extra money. 


Recovery Drosoects Prfip3nn§ for Sir Alecks Salisbury talks 

* * * BY BRIDGET BLOOM, AFRICA CORRESPONDENT 


SALISBURY, Nov. 12; 


brighter— Partridge 


BY HAROLD BOLTER, INDUSTRIAL CORRESPONDENT 


PROSPECTS of industrial 
recovery • in the UJC look 
brighter than for a long time, 
according to Sir John Partridge, 
president of the Confederation 
of British Industry. 

Sir John, discussing Britain's 
medium-term prospects, said that 
credits outweighed debits. When 
speaking last night to the Ports- 
mouth Chamber of Commerce. 

He listed five main factors on 
the debit side — an unresolved 
monetary crisis, high unemploy- 
ment, ■ - under-utilisation - of 
capacity in- some sectors of 
industry, lack of business con- 
fidence, and a lack -of unity of 
purpose. 

On the credit side, Sir John 
maintained that a significant 
reduction in tbe level of inflation 
was “ beginning to look feasible." 
Industrial management’s 

response to the CBPs price 
restraint initiative was the 
strongest possibje affirmation of 
the heed to break out of a cycle 
of spiralling costs and prices that 
was both industrially and socially 
harmful. 

The Chancellor’s July refla- 
tionary measures confirmed tbe 


Government's commitment to a 
more strongly • expanding 
economy, although it was too 
early to judge whether a 4-4$ 
per cent, growth target would be 
achieved, be said. • 

Sir John was also optimistic 
that the level of wage increases 
could be brought down. “In 
spite of the totally unrealistic 
nature of some claims, the 
climate for greater moderation 
in settlements seems, to me 
distinctly better than it was a 
year ago.” he said. 

Sir John also claimed that the 
Industrial Relations Act would 
encourage greater responsibility 
and discourage irresponsibility. 

Productivity was showing a 
more meaningful increase and 
the balance of payments surplus 
was substantial, . although in- 
roads were likely to be made 
into it as domestic demand re- 
vived. 

Sir John also listed Britain's 
entry into the Common Market 
as an item on the credit side, 
and added that the impetus to 
rising standards of management 
bad never been stronger than it 
was to-day. 


Cadbury shutdown will 


make 590 redundant 


BY MICHAEL CASSELL 


OVER 1,000 people in the brew- 
ing, engineering,, textile and 
food - manufacturing industries 
are expected to lose their jobs 
as a result of redundancy pro- 
grammes announced, yesterday. 

The biggest single number, of 
workers due to be dismissed is 
employed by Cadbury-Schweppes 
Foods at the company’s William 
Moorehouse jam factory in 
Beeston, Leeds. The factory is to 
close down next March and 590 
men and women will be affected. 


Transfer 


Production at the plant which 
makes a wide range of food pro- 
ducts, is to be transferred to two 
other factories within the group. 

In August the company an- 
nounced it intended to close its 
cake - making factory at 
Worcester. That move, which 
will make 680 workers redun-. 
dant was a result of the merging 
of the cake producing Interests 
of United Biscuit and Cadbtuy- 
Schweppes. ' • 

In Lancashire, a further 350 
Hires machinery and equipment 
for the distribution of gases, said 


Tunnel Cement share 
incentive plan under fire 


BY MICHAEL BLANDEN 


ANOTHER executive share in- 
centive scheme is coming under 
fire from the shareholder watch- 
dogs of the National Association 
of Pension Funds. The invest- 
ment protection committee of 
the NAPF plans to oppose the 
scheme -being put forward by 
Tunnel Cement at the extra- 
ordinary general meeting called 
for November 25. 

The pension funds’ objections 
are based on a number of points 
of detail in the scheme, one of 
which may lead to changes in 
the guidelines for incentive 
schemes which the committee 
set out earlier this year. 

Among the Issues is the pro- 
vision in the Tunnel scheme 
which sets a maximum of 50,000 
shares— worth some £94X00 at 
current prices— on the Issue 


which may be made to any indi- 
vidual participant in the scheme. 
The committee's guidelines sug- 
gested that individual limits 
should be specifically related to 
the participant’s income. . 

It is also felt that the scheme 
should incorporate a maximum 
period when the shares should 


be paid up, a provision which 
lib i 


may be built into the guidelines. 
Under the Tunnel scheme, tbe 
Board may call up the balance 
of the partly-paid shares after 
10 years only if the market 
price is a third higher, than the 
issue price of the Incentive 
shares, and after 15 years only 
if the market price is not less 
than the subscription price. 

The pension • funds are also 
critical of tbe arrangements 
made for dealing -with partici- 
pants who leave the company. 


Mr. Philip Mansfield, bead of 
the Foreign and Commonwealth 
Office's Rhodesia political desk, Hriaitippr 
arrived this morning at the head 
of an advance team of British 
officials and has opened talks 
with senior Rhodesian civil 


servants about . nerf week's 
programme. 

Sir Alec is due at about lunch- 
time on Monday, and it is thought 
he will meet Mr. Smith during 
the afternoon to finalise the 
precise arrangements. 


Besides talks with the Rhode- 
sian Government leaders, Sir 
AJec has expressed the wish to 


meet leaders of African opinion 
and other w representative sec- 
tions” of the community.' 

One of Mr. Mansfield’s tasks is 
to get the' agreement of the 
Government here for Sir Alec to 
talk to the two detained African 
leaders Joshua Nkomo and the 
Rev. Ndabaningi Sithole. It is 
being assumed that he will be 
successful. 

Until Sir Alec arrives and the 


talks begin, few bets are being 
taken on their outcome. How- 
ever, to add to the considerable 
note of caution voiced by Sir Alec 
himself in Parliament on Tuesday, 
the Rhodesian Prime Minister, 


speaking last night on the sixth 
anniversary of UDL 


warned that 
he was no' more optimistic about 
tbe chances of agreement than 
he had been on previous 
occasions. 


textile workers could lose their 
jobs when Qualitex doses its | 
Burnley factory . 

A spokesman explained last! 
night that in order to minimise 
long-term costs and because of t 
the physical limitations Imposed 
by the Burnley site, manufac- 
turing machinery would be 
moved to alternative factories. 
Alternative employment would] 
be offered where possible, he [ 
added 

The Bryan Donkin Company, 
of Chesterfield. Is making 95 ofj 
its 1,200 employees redundant 
because of a fail-off in orders. 
The company, which manufac- 
the decision was partly due to 
a slow-down of capital invest- 
ment and destocking by the gas 
industry. 

In addition, it said that British 
Steel Corporation plans for re- 
placing coke oven plants bad 
not been implemented as fast 
a$ had been expected. * : 

Whitbread (East Pennies), the! 
Yorkshire division of the Whit-] 
bread brewery group, is to stop' 
brewing and bottling operations j 
at its Woddlesfbrd brewery in 
Leeds; 


In aplaee life thisyoutf expea to get the best 


Kty 


Tack Barclay limited is limited to selling only the 
bestcars. 


Yet we're the soleXondon distributor for Eat ■ 
Xbe‘6ct is the 12S is die best 1100 family saloon. 

Designed for family use^ s^andrdiabilityare 
among its top assets, but it is still an esatiog car to drive. 


is light and positive. Because of the absence ofrearaxie 
and differential, there is more leg roan and the boot 


seems cavernous. 


Its exceptional smoothness and atop speed qf 
83 rapiL compare favourably with those of most 


the Car of the Year by the largest margin of votes ever. 

All of which makes it surprising chat the JRat 128 
costs only ,£879* for the twodoor veisioa Even in 


1300s, and even of some 1500s. Yet petrol-economy is 
firmly in the 1100 c.c. bracket 


Should a journey to Mayfair be alitde inconvenient 
you might fkxi it easier to gp to James Young of 
Bromley, or our sales and service centre at 
100 York Road, London S.W.U.Tel: 01-228 6444 . 


front wheel drive; 


X22ts roadability is naturally good due to the 
‘ ive; the radial tyres improve it Steering 


Jack Barclay Limited 


Berkeley Square, London W.L Teh 01-629 7 444 
A Member of the Dutton-f orshaw Group 






DIVIDENDS ANNOUNCED 


Redland on way to big improvement 


the EXPECTED substantia] 

advance in first half profits o£ the 

Redland group of concrete pro- 
ducts tile, pipe and brick makers, 
etc., turns out to be from 
£3.140.000 to £5 ,59 LOGO at the pre- 
tax level. 


as shown for the first. 

Of the first half profit increase, 
nearly fin. came from the U.K. 
operating subsidiaries and some 
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5 

Greening (N.) 

16 

2 

Barlow Rand 
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2 

Grimshawe (P- R.) 
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5 

Brigray 

16 

3 

Hammerson 

16 

5 

Cintride 

16 

1 

Kode intni. 

16 

4 

Clover Dairies 

16 

7 

Martin-Black 

16 
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Coventry Hood 

16 

6 

Milford Docks 

77 

4 

Dawson (James) 
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6 

Raglan Property 

76 

5 

Dykes (j.) 
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5 

Redland 
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7 

GUS 
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4 

Robertson Foods 
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Ambrose Trust 

...inL 5i 

Dec. 15 



12 

Barlow Rand 

f 6-5 cts. 




10.5 cts 9 cts 

Black -Clawson .... 

Nil 

— • 

2j 

nil 

211C) 

Brigray 

9 

Pec. 31 

15 


21 

Cheras Rubber 

...int 3f 

Dec. 10 




Clover Dairies 

....inL 10 

Jan. 6 

S.S3* 

(D> 

IS .33* 

James Dawson 

...InL 5 

Dec. 31 

4J* 


15-56’* 

J. Dykes 

....int. 15(e) 

Dec. 4 

9 



33 

N. Greening 

....int. a 

Jan. 3 

2 


8 

James H. Lament -. 

....inL Nil 

— 

2 

— 

4 


MacLehose ini. 2 

r*t , m O Maguire and Paterson int. 4 — 3 — 10 vfindav ‘ and^closins^'on Friday against 1.5603p gross »ft.92p “«* T 

Qtort rhf Martin-Black int 4J Dec. 14 4 — 12J November 19 Thenunitfium bold- a year ago. This lifts the 1- 

Olaii ill Marling Industries ...inL 5 Feb. 8 5 — 15 units month total to 2.93SSp gross. iron 

Northern Securities ,;.inL 4 Dec. 22 4 — IS Hfthe ^raent the fund has a the previous year's 2.9D7Sp. ; 

Peek Winch and Tod int. 2* Dec. 21 2* — 5* iIJC SSftent but it is the 

Raglan Property int. 5 Dec. 17 — — ' 7J Intention of the managers — with g* atFR WAT KFR 1 

^ V A j Robertson Foods int. 6 Dec. 13 6 — IS njH 0 f a sim back-to-back jLAltiv ” ALatl* 

-w - y , f ■ t 5 P t i 16 P *- 3 P 1-lfiP loap— to invest in world markets. GIlARANTFFD 

n4- J. O. Walker mt. 6 Dec. IS 6—14 Wlt h a v j eH . to seeking out UUARA11 IShtLU 

ul 8VUI1C * Equivalent after allowing for scrip issue, f Amount per share, “special situations” rather chan BOND ? 

fa) Tax free <b) On capital increased by rights and/or acquisition blue chip stocks. The Fund is „(T < , P ir." it* 

MAKERS of computer peripheral issues, (c) For 15 months, (d) 20 per cent, total anticipated, (e) Final valued at the moment at roughly Slater- waucer is onerin^ p 

equipment. Kode International. 24 percent, forecast on capital to be increased by two-for-three scrip £2ftn_ and including the addi- uuaraiueeu ^ecuruy doiius 

turned last year's first-half loss —equal to 40 per cent, on existing capital. tional Sim. loan the fund is a i minimum m co a-J 

nf riaannn into a nr*-ta* nrnfit ^..rrhiu sn rent 1 amd. These bonds are linked to a co-j-- 


Dec. 14 
Feb. 8 
Dec 22 
Dec. 21 
Dec. 17 
Dec. 13 


l 

The Financial Times Saturday November 1 3 19/1 j 

” I UNIT TRUSTS ” j 

gal L — ; . 

if Jessel Global Fund 

a cts 

£ initial offer 

15-56* „ .... 

35 Jessel Britannia is making an of the. national of un . 

S mSS offerof units in Jessel trusts, is mafeinq a parent r . 
4 rwHvthi formerly Selective l.46Mp gross »0.9p net I for t h 

3 IS rtartmg this six months to September 24 

IP Monday l alTd 1P cfosife ©^Friday against 1.5603p gross « 0 . 92 P nci 

n d ^}d£j AunUm h0,d - ^Kto SS S^MrlS 

1? MMMnt the fund has a the previous year's 2.90,Sp. ; 

“J large U.K. content but it is the . 


re n auMsmirtries djiu some n r f ui nftft intn a nrP-f^T nrnfit 

-1.3m. from overseas. The balance joint managing directors under in April with the share exchange , wjnno in the six months to 
was contributed by a rise in the their service agreements. offer for Hand Mines. Including Th e r* -month i ore- 

share of profits of overseas In the directors' opinion the this acquisition, from June 1. the . ■ - 1070 c*> 14R14 

associates. proposed dividend meets with 1970-71 earnings were 19.6 cents. J air Banks says the 

.After tax and outside interests. standard ”. Aleeting, Statement Page 1- result reflects the start of the 


Ti intention of the managers— with 
the aid of a Sim. back-to-back 
f', p loan — to invest in world markets. 
14 with a view to seeking out 


* Equivalent after allowing for scrip issue, f Amount per share. I ■- special situations ” rather than 


SLATER WALKER 

GUARANTEED 

BOND 


turned last year's first-half loss — equal to 40 per cent, on existing capital. 


w-as contributed by a rise in the their service agreements, 
share of profits of overseas In the directors' opinion the 
associates. proposed dividend meets with 

-After tax and outside interests. “ required standard ”. Meeting, 
the net profit for the period was Sheffield. December 23, 1971, at 
up from £1.391.000 to £2.371.000. as l2 - 15 P- m - .. ... y . 

shown in the table. The figure for -V* 

ah of 1970-71 was £2.495.000. on W *V l 

which a total dividend of 12 per Group pront -1*7.302 20L9« 

cent, was paid. The interim r6 per Taxation ts.mb 'i.&o 

SSLS" " mei is declared in ‘ffiS ‘SSI 

January. Final dlvl H> n <i .. .. 36 nm G6.0110 

As known, Redland has made Tax overprorMed . .. 121m -i«.ost 

an agreed bid for Purle Bros., the Forwart .. ■ 3W -«* 2Si: - 253 

waste disposal specialists. wnarg.d. 

Halt-year Year 


expected recovery in the group’s 
fortune. He adds that the out- 
turn for the year as a whole still 
depends on tbe invoice sales. - 
achieved in the final quarter. 
However, the group " is now 
soundly based to take full advan- 
tage of the rise in industrial 


Hammerson 
£lm. in 
first half 


year to March 31, 1972. with a 
dividend total of 12 per cent 
(single 7j per cent) have already 
been forecast 


15% total 


Hammerson Properly and Invest- 


from £541,000 to £560.000. Profit £926,371 to JE1.036.433. 
was struck after deducting For all of 1970, 1 



1971 

J97D 


E 

£ 

Nm rents 

IOOA75 

113.067 

Profit sale of prop. ... 

31.727 

1472 

Pro6t sale of secs 

2. M2 

— 

Dividends and lot 

20.444 

402 

Ferry profits 

"30.3011 

34 JKO 

Other Income 

73 

2P5 

Total 

197.623 

149-546 

im . depredation, etc. 

66.850 

CO 463 

Profit 

130.673 

EU93 

Tax 

52400 

56400 

Profit after lax 

78 .373 

44.0ft! 

P re/, dividends 

2.730 

2,750 


miichlv -»o dpt cent liquid. These pones are iiukcg id a ^ ■ ■ j 

Prospectus and 'comment Pose 3 ge^ ^ 

in unnrt will invest in equities, propert;-- 

tiAMJiKU and fixed interest. ;■ 

PROPERTY BOND 9 comment i 

Hambro Life Assurance is q^tcr Walker Guaranteed 
offering Property Investment geem-itv Bonds represent quit' 
Bonds at £1.044 per unit for a a new ‘departure in the saving* 
minimum purchase of £250. A fie | d even though the plan iij 
cash withdrawal plan of 6 per simjar in form to a traditional 


comment 


abandoned altogether which 
means that the investment per-, 
formance will not be easily < 
judged, except through the. 


2! per cent, to 15 per cent « comment 

At haif-vway profit was £9o.0fi0, , . r .u. 


Net profit T8S.853 9H.9M 


tuniover: " [\j fi ■B"Ptf 1 DT13nO’ „ a J^ e 7pi^__^ a c, J « r ?74 former director for loss of office- h 

hi UK. ... *4.051 22.U4 41.377 VJT1 CCIlllife, fabrics makers feU from £2a3214 Kode has paid n0 Ordinarv divi- 

Etpnrta from U.K. . :ni a 3W ^ to £136.Ib< in the year to rt en Hs since it was made public f 

By overseas subs. .. i:2» 7.K0 23 4*7 July 31 1971. and a final dividend ,*«* 11 P “ C P nOt 1MM 

Pro fl i. ■* s - 57t ’ 3a - 2S ‘ “ ^ of 9 Pe r cent, cuts the total from m ‘ Vl8y ’ 1969 ' 

• 2.wi i.«*4 *3» CApcvia 2i per cem. to is per cent • comment m!* 

Overseas Wbs 2 1VS sM 3 631 At half-way profit was £9.o.(KiO. 4fl - lict ,__ fho enn Atulbntabki 614.1 

Sbapi jssivs. ;« »’ i2i«4 P' j • against £116.000. and the chair- AdjusthV for the £ 1 1 .S00 cxee p- Deferred im. w/o* ios.a 

Total pro til 5.391 3.140 7.173 Q*1CP man Mr I Shane thought bonai Charge, Kode Internationa] Available 910-21 

Estimate tax: iilUlll I Srond haVr fi-mS ivould has produced a £1 79.800 tumrouhd -aS 3 otter de*eUH>m*io< 

& ™ 2-2 ~ r • 22 “ " * ^ to profits In the first half of 1971. The Board has already i 

outside mis ' " Ss *75 GIVEN the anticipated improve- ^ f 563 ..... This reflects the benefits of Its intention of maintaii 

Attributable tin lin 2.«s ment tn the general level of t j,g year's net profit was £74.WH extensive re-organisation 25 per cent, dividend ob 

Notes. Result 9 include European sub economic activity, group orofit of compared* with £142 076 " ’ an< * rationalisation both in the doubled by a scrip issue, 

j anQ JSsocialts lor balf-seor c nn « wire Tlnvurp nf a enheiriiarv rntf L-K. and Europe. The group has 

ended June To. 1971 converted sterling N. Greening and Sons, wire Closure or a subsicuair cost . hrnadened its product Haco A j. 

at currem rotes of exebanxe weavers and metal perforators. £la.424 and the aggregate balance *{» A 

Esumared prom* are after charsio* "**'*" ana u ,, 107^ on the profit and loss account has entering three new areas in rVqUddt- UlUU 

depreciation fij^r.ooo ffi.u45.oiw. and for the year to March 31. Iji-, been re 5 uced b , £42 575 t0 reduce ^ com P u *er equipment field, all . 

imerew payable is^i onn .isioowii. should exceed that of 1970-71, raCT n r th. of which are regarded as holding Amhiann 


w Of seasonal' wmtro ot bmlncss. I marketing success, with the fund assets). This dividend, once, 


expects 
profit rise 


~ in view OI wnurr w mrw-u»a. «««- — o — — ■. _ . 7 . . j 

roflt reprosenu urw Half of exdmaied growing to £Sm. since the begin- declared. is irrevocable ano 
ir year, unaudiced resoi is for half-year nin'g of May. The very nature of therefore the value of the policy 
lowed m.ooo 1 £».«» 1. ... a property fund means that it can never fall. Also, the life 

As reported, 643 flats in London ^iu take some time before one cover is guaranteed to be always 


mi'S? iSs'5}? * iave i5 ® €n “Id. Although thetom' judge whether this support greater than the value of the 


a in st f 11 6 000 and the chair- Adjusting for the £11.800 excep- oSerS w‘«?‘ lOiwi 25615* net rents are lower dividends and is justified— though with the back- investment. Like any savincs- 

nTan Mr J Shane ihouxht Gonai charge, Kode International Available - 510.200 zsejoa interest have risen by £20,042. and of Hambros Bank the per- linked life assurance scheme. 

second hal* - fibres would hi- at has produced a £179,800 tumround ■ And other devetojunem oatgoines. this is an indication of the benefit formance should at least be these bonds are a long-term rp- 
' ^15 * to profits in the first half of 1971. The Board has already indicated that will be derived from the satisfactory. In the meantime, the vestment — there are certain 

After tax of fill ifia lift) reflects the benefits of its intention of maintaining the better use now being made of on jy distinguishing feature of this penalties for early surrender— 

f the year's net profit was *74 604 rece nt extensive re-organisation 25 per cent, dividend on capital assets; the chairman says. fund is that the life assurance though the Slater Walker name 

f compared* with £142 076 "* ' ' ant * rationalisation both in the doubled by a scrip, issue. As regards the remaining flats element Is variable and moves in undouh**dIv adds ro the appeal. 


See Lex 


,V. uerrmns £ 13 424 al nd th e ^ate balance also broadened its product base \ nnoCPlltlim tions are fully 

weavers and met * on the profitandloslfcco^thas by entering three new areas In AqUaSCUTUm Dll roU should i 
for the year to March 31. : Iji*., bfien re S uced b , £43.576 to reduce ^ computer equipment field, all ^ . ' £20,000 per ar 

should exceed that of 19.0-il, cost of ^ subsidiary. of which are regarded as holding AmipriPfin He adds tl 

when the pre-tax balance was Directors attribute the fall in out future growth prospects. How- Uj mllCllLdll acquired the ! 


fn London, when all rent registra- parallel with the value of the 
tions are fully effective, the rent underlying assets. 


l^IOVer with £M2/KHJ I tor tne Previous six shares seems wise- It would in he imnort’s^ S™ “d Prosper Property Fund itairni^‘m^tment'*or£in0 The 

Dairies f gggS WMEMM Coventry Hood STfSSS Sr«S*l 

expansion ^ ~ *>« 

EtSSES 2 Robertson phoned , he P0 , U0 „ ta ^ ; r izz** •comment 

the made earlier this year, when it f£f nd a ° Jersey fabric produc- - g00 d pr0 specls of record results, motor industry “ does not further • Comment Despite the increasing compet:- 

fulfvear arp encouracin^ was hoped for break-even point uon ' 17 The North American recession deteriorate” directors of the Launched only in March this year tion. Abbey Life Assurance ha? 

ull j^ear are encouraging before the end of 1972. JP LIvOo resulted in a temporary shortfall Coventry Hood and Sidesoreen th e Save and Prosner ProDertv sta y ed comfortably ahead m the 

on?f^ P tlTscrip W i5suA P they S wfre The interim dividend is main- of turnover leaving the expanded Company anticipate a “consider- Bond contains most P of tiie more f (S- 

™ f0 w L s * e ' f tained at 2 per cent. Last year’s ^OllTI flcllPt: production for that market m able increase" in profit for the desirable features incorporated in ? aw valued . dt £, “™- on, - l 

SHSaarvswS ,0,al " as 8 pe I cent ' . » , , . progress ssr&TBas?s-“ *s tsfessx&ss. 

; *°\M • comment at Martin t ssm ssu k s&misa •sss ~ SJSsEfeS 

jaff «! in *•' saW r'cent oi Ssiw'W.' of s “ s °”' SiSWr'lJS? E&2J& SSr.°« HiE SSa 

period test year. but against the previous six !> IjiPK 26 weeks_ to September 2a. 1971. tas of £16.932 (£132,485), was 17J per cent paid from profit tation, of course, is based on 

The interim dividend is raised mont h s they show a 10 per cenL DldtiV Mr. OR “bej^o ’ “ . first half net profit came to of £137,923. equities, and it will be some time 1?h» 

from an equivalent S.33 per cent. r j se However, with a substantial ___ .. ^h^anl f^ri^niin S, «rtsi« £24266 U1S7.632). The company First-half sales were up from before the group’s property 

nit 1 !! iif r . ♦u 0T fi a °i d 'll h less reducuon at Screentex and rh^t 3 although cost increases par- makes and distributes high grade £912,420 to £1,295,206 and since expertise can be gauged accu- !”® r l f* j" a ^ on 

pated that the final will be effec- imnroved sales fieures in the <"ire ropes manufacturers) are that although cost increases, par rj™ J,® - - “ n 6 th e en d Q f jniv have heen main- ratelv has been to make the units con- 

lively maintained at 10 percent. SSISSteSffir haffSear Se reasonably confident that the full ocularly on sugar and wages, are clothing for men and women. tne end ot Ju^r nave been mam rateiy. _ vertfble into either Selective or 

28 dr .970 Si^^SSEJS!^ ^5.5* 5SSf • comment SS& S^SSSn^^SS^ Prospectus Pa^e Equity Units at Die holders' 

Extenui «« r .«!. W u*m SSSTln het. U.ire S b«n dT SCHRODER ™2“ 

SBfJSr..-™ s SS K’StffrgS r S I n general 

^ S ir? CrininrL IS P"..™ 1 :. does n °t neces- The interim_ dindend is main- of disastrous, while the implied_ JamCS DaWSOIl Schroder Wagg is offering Prospectus Page 19 


roll should increase by some 

„ y ,„ y w 1MM « £20,000 per annum, 

should exceed that of 19i0-71, COSI 0 f ^ subsidiary. of w-hich are regarded as holding K-y AfTlipinpon He adds that since Raglan 

when the pre-tax balance was Directors attribute the fall in out future growth prospects. How- Uj rVillvllLau acquired the Martlet Companies 

£1221.318. say the directors. profit primarily to effects of the ever - Eivo 11 v”? 1 v* 1 ® . rale ot . v « in June last a number of transac- 

Mean while they report a first- Postal strike on mail order busi- tFOUDlCS tions have been concluded, and 

h a I f ficu re o f 1 £606.900. com pa red “ess. management changes and “SSJ ^SSSt^S: already a useful contribution has 

with £552,000 for the previous six production difficulties which THE . RECESSION in North been made to group profits. 


parallel with the value of the Prospectus Page 13 

underlying assets. 

Prospectus Page IZ 

S & P PROPERTY d?,5n Y .T R ?PM RT1 
BOND FUND 2™®^ £=»» a. 

Save and Proper, the largest on offer ao ain this week-end at 
U.K. unit trust group, is offering £1 M UQti] jv ove mber 24. for a 
Save and Prosper Property Fund mlj ,imum investment of £in0 The 
i u,,l ^- at ni 02p ? ach ““P 1 Novem ' minimum amount required to 
The minimum investment qualify the policyholder for the 


expansion - ssmjs 

rPfinrpH during the n^riod aird the deluding the provision of about 
IN their interim report, directors ® EKS,*?? 7*.. ^150.000 for the purchase of 

of Clover Dairies say trading to a cconTlvi th S^ forecast doubIe 13111 machinery aimed at 

date continues to show a sausfac- ™' n ^a^er Vh^ vear E ft extending jersey fabric produc- 
tory trend and prospects for the e LVif: vo „ ; ni r# uon. 

full year are e.co.ragins e f ^ * 

on Tbe M W It. moin. PnnfiApnpp 
reasonably confident of beating « p ^T r C £2; Lastyears ^UllllUCllCC 

the previous year's record pre-tax totaI " as s P er cent 

SfaUomlCw reported 1 fo^the • comment at Martin 

26 weeks to October 2. 1971. uur ***' iTAWi 1111 

Black 


sMinVi ti, nnn in th^' «« First half P re ‘ tai ' Profits are 91 
period' to y™. " P« cent down ar N. Gening! 


but against the previous six 


Robertson 

Foods 

progress 


sees big 
increase 


- — vr ^ 7- . . _ jess man i-i.uuu. o» 

A cash withdrawal plan is avail- a u ow th e investor to have income 
able to investors of £1,000 and payments made half-yearly, quar- 
over. giving the opaon of annual ferly or monthly respectively, 
rates of 4 per cent, 6 per cent. 3 
or 8 per cent. * Comment 

# Comment Despite the increasing compet:- 


RX it, u loss reduction at Screentex and ™ tha. .TtWh increases^ makes and distributes high grade £912,420 to £1295206 and since expertise can be eauged accu- 

pated that the final will be effec- imnroved sales fieures in the ("ire ropes manufacturers) are that although cost increases, par rj™ j.® . . * ° the end of Julv have heen main- ratelv has been to make the units con- 

lively maintained at 10 per cent. SSSSSteSSSr hafffveat Se reasonably confident that the full ocularly on sugar and wages, are clothing for men and women. tne end ot jw have been mam rate*. _ ,-ertible into either Selective or 

28 1970 barely 5 maint afned profit margms ^ nri at Sffi • Comment dS ^ ^ ^ 9 Sffi S 

EXT* uJm SSSTln het. ufere to b«n dT ™-T 0 ta S, r rS vS bTi£ SoS SCHRODER 

sBfusr..-™ s ss srAnse s?s 4 ;«r»"i Sff ^ sc ..? aw T _ general 

*$£ -if'SSS Silto OtonlnT 111 . tons'll" pe r cent Th‘, d w, no. nto.- TV. to»rlm ydend 1, m.ln- . dbtorou. ^1. th. ImpUed JaiHeS DaWSOIl Scbroder W.gg H offering Proepectoe Page 19 

*i7fliw orofits between £1 °2m and sarlJy ,ndicate an increase in the tamed at 6 per cent. Last years an square current nau means accumulation and income units 

N« proa, an£ sm£ ?i®Sm ore-Ss ' for Se year the totaI ^dend which must depend tot* 1 was 18 per cent. .earnjngs of 12p a share against 1 C COf in its General Fund. The min i- 

'Aiteraiioes in me scale ui remtinera- j ev -i achieved to depend on the u P° n the final results. Mr. Robertson coraments that a 1.4p dividend in 1970-/1. North S3 Q1 6 1 J.O /O mum purchase is 500 units, or fiTTAR ITIA IV 

don determined b } tbe Ministry reiauos !,V :LH if In 1970. the total dividend was notwithstanding the difficulhes ex- America has plainly proved some- 7 iust over £300 at current urices vfUAIUllAll 

to ch? 18 months 


Schroder Wagg is offering 
accumulation and income units 
in its General Fund. The mini- 
mum purchase is 500 units, or 
just over £300 at current prices. 


Cintride pays 
18 % total 


the 10.1 p/e at 33 d, the October 
March profits need at least a 10 
per cent, boost. 

Barlow Rand 


Against the previous year's Kov'lf-iw Vnii 
£202,965. Cintride Holdings re- wailun Avail 
ports a group pre-tax profit of x« • -i i 
£197,302 for the 13 months ended nlVlfl 611(1 III! 

August 31. 1971. The first half UlVIUtUU UJJ 

figure was £93.000 (£82,000). Against a forecast of 22 


£2.39m. and pre-tax profit was months last year. 
£210,000 against £182.500. . 

Half-year 
1971 1970 _ 

. t i Turnover 

Turnover 2^93.600 2.147.000 P™ 61 - - 

Trading profit 304.900 263.580 uterest 

Depreciauoa 60.200 53.700 ™fr uvereBt 

Interest payable 34.700 25.300 £ rnRt bc,orG ■ — - 

Profit beforo tax 210.000 1BL500 Ja* 

Tax 99.000 79.000 


Against a forecast of 22.5 cents, Nci profit' i*i!ooo i03isoo interim ord. t PreE dlvs. 154 132 

rninoc mar Hrrfmarv chart* nf In the four months sinrp .Innp figures do nor inauae T. G. 


Statement Page 23 


the scale of remunera- fevdachieved todependon the upon the final results. Mr. Robertson comments that a I4p dividend in 11370-/1 North bailie IDM/O mum purchase is 500 units, or ATTAR TITAN 

b.v the Ministry retains Z' J!} : n H , r i a f P nern vp r v in ^ W0. the total dividend was notwithstanding the difficulties ex- America has plainly proved some- just over £300 at current prices. WUAlUilAlN 

t ended March si. ran. “| r « ot ^ 5,“ cS rent ” half tS 12 i per cent, on pre-tax profits of perienced m the food manufact^ thing of a borabsheU for the The interim dividend of Jame; The initial charge on the fund PROPFRTY BONDS 

iavbI VnH maintain £398240. mg industry, the half-year do«5 group, what with plant in Canada. Dawson and Son is being raised reduces to 1 per cent (from 2* * Kur tHI I DWU3 

■■ Sr in i n it X. (Sr For the first half of 1971. tura- not compare unfavourably with and overseas sales adding up to from an equivalent 4 J per cent to per cent) for purchases above Guardian Assurance is advertis- 

J ~ ineiv.i p _e _ai ice uciooer oyer was up fron , £2.ig m . to the good results of the first six more than 50 per cent of total 5 per cent, to reduce disparity. £1,000 and is waived entirely at ing its Property Bonds for a single 

Li £2. 39m. and pre-tax profit was months last year. turnover; and a large slice of The Board foresees no difficulty £20,000 and upwards. Single premium investment of £250 or a 

per ceru. o°o»i. £210,000 against £182.500. . “!«* .f 23 P er cent in 1070-H) in effectively maintaining the premium and monthly premium regular monthly premium invest- 

,«*“**** goes in direct exports to boot total at 15.6 per cent, for the cur- policies linked to the fund are ment of £5. A cash withdrawal 

n W 1 . 1971 1970 Tunwver U.039 8J03 T™ statement is confident about rent year to March 31, 1972. also available. scheme is available to subscribers 

Barlow Karin Turnover 2J95.600 2.147.000 p™* - ™ 830 W* 111 1872, and 11 On higher turnover of £691530 of H-000 and over. 

ual 1U n lvauu Trahu« profit 304.900 263.500 grt- «"«"«» ^ - n f®^. s to be to support a pros- (£671.450) pre-tax profits for the • Comment 

JgSSrSa* SS ™ ^ pectfve 23 p/e for the “A at six months to September 30. 1971, Schroder has two growth funds • Comment 

dividend Up mow iSImStiu 243 'if 21 ip - s ^ rose from £179.410 to £1 SO. 862. —General and the much larger Very little has been heard of 

r t« sb, two 79.000 Set nroft »5 334 Diatement rage £6 Uncertainty of the present (and more expensive) Capital. Guardian Assurance Property 

Against a forecast of 22.5 cents, Nci profit 121.000 iw.300 mivnm ord. t Prer. im ^ economic position precludes any The two have performed precisely Bonds since, the plan was 

earnings per Ordinary share of the four months since June Xl Si e ,Md British cuaim! acqVirSi ^p/c inf Prim flV rebable forecast of results for in harness so far this year, and launched in mid-1970. and as re- 
Barlow Rand amounted to 22. 1 oQ, 1971. order intake and sales s* P i em ber uto. other interest 'V lUlvllllI fjj the second half, but it appears un- lagged behind the growth in Uie Bards gimmicks the scheme is 
cents for the year to September have shown a downward trend include? cosi of financiiw purchase or likely they will be as good as last Actuaries AU-Share and also the fairly unremarkable. While one 

30, 1971. In 1969-70 they were which refleers the lower levels of British Camwre pending receipt of funds K^rrlQn year, the directors state. average for all UJC growth funds, should avoid reading too much 

20.5 cents. The dividend is raised heavy industrial activity in UJv f™n u* of ** Em - ***eawn iVd^idU Pre-tax profits for all 1970-71 Thus on 1971 evidence there are into short-term performance 

from 9 cents to 10 j cents, the and in some of The overseas Statement Page 23 Mr. E. D Barkway the new amounted to £380,535. faster funds . around. Though Cespecially with property bonds) 

final bemg 6.5 cents. markets. It is difficult to forecast Statement rage « »tr^^ of RmS Preumv six months investing .la an established raer- it must be said that this one is 

The earnings forecast was made any significant improvement for See Lex TreSTSys it is ^ many ^ are " lP ? chant bank like Schroder does one of the best over its short 

since prospects of the group were Turnover 681.230 671.450 that any downside risk life. Planned Savings calculates 

■ a f as promising as they look at Trading profit M5J32 msao could n» less. that on an offer to bid price basis 

npvf WADuT present In view of satisfactory 2™”*" aTV ' e ?- ®«- - Kjm Prospectus Page 17 the units have appreciated by 

UCAl TT CCA first-half results, an interim of tefaS uT’Sl almost 12 per cent over the year 

5 per cent, is declared. IKo ”5S VAVASSEUR 1° ? ove ^ff’ wt V, ch P ,aceB 

against £2. 5m.. and pre-tax profits fits rose from £2f).4m. to £20.95m. without creating any of its own. The first-half pre-tax profit has _____ __ lun « “ ttri position, 

for the full six months up 40 pre-tax and with both of the The half-year statement is on advanced by 62.7 per cent to The group trades as manufac- HIGH INCUJMLE Prospectus Page 4 


A final dividend of 9 per cent, earnings per Ordinary share of In the four months since June r 1B ” ' i1 Bb SS Jr ££ Info rim Rxr 
makes IS per cent, for the period Barlow Rand amounted to 22.7 30, 1971. order intake and sales 2fcw Sewember S™” Whcr wuresr ^ /O luLvllIll DV 
representing, on an annual basis, cents for the year to September have shown a downward trend mciudrs cosi of financing purchase of 

16.62 per cent ilS per cent, for 30, 1971. In 1969-70 they were which reflects the lower levels of British Camwre pending receipt of funds Pan’iQn 

12 months). 20.5 cents. The dividend is raised heavy industrial activity in UJC f™™ die i S5ue of ^ Em - debenture JL\.agJ<I.U 

Profit takes into account from 9 cents to 10.5 cents, the and in some of the overseas Block - c . M „„ Mp v n 

waivers of sums totalling £9,823 final being 6.3 cents. markets. It is difficult to forecast Statement Page 13 air. r*. u. .oarKway, me ne 

t£9,750) of remunerauon due to The earnings forecast was made any significant improvement for See Lex „ ii r ™ p „ e j" 


U 1 uic ncic iurmiww vnu.jjw mi.qnu — ,"7 . . 

1 A 1 -a 1 as promising as they look at Trading profit us.232 1W.S20 could d® less. 

Results due next week ss& w ^ kS» e; s II , prospe ’ 

5 per cent, is declared. Dividends 50,000 45.000 VAVASS 

Although relatively brief, next against £2. 5m.. and pre-tax profits fits rose from £20.4m. to £20.95m. without creattng any of its own. The first-haif pre-tax profit has n 

. . 1 - fn r thn full civ mnnthc un nro.tir m- 4 t h hnt W nf fVia Tho ctatAmonf ic nn ariva nfprl hr ROT nar nnni »a TWa m-ah. a. ^ _..r Ulfvll 11 


wppk's company news list con- for the full six months up 40 pre-tax and with both of the The half-year statement is on advanced by 62.7 per cent to The group trades as manufac- 
. fairiv «itrnn" *Towth P* 1 " cent - ro £20 - 5na - The Uiird acquisitions looking for higher Wednesday and a useful increase £130,673. A figure of £340,000 turers of belting for industry and 

, ins -r * imnrnvti 'nrnfife quarter results on Thursday profits the current year prospects is on the cards from the building (against £181,599) for the full agriculture, 
element vntn jraprovea proais . . . . . maintain this sppiti onnH interests. 
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VAVASSEUR 
HIGH INCOME 


element ™ JJVJ: Roval should be able to maintain this seem good. interests. 

Insurance, LMd Securities, and tre Q d , * s P cciall y f t 0,lo ' v : iT ? s the T Swan Homer’s 1970 results in w . h. Smith's first-half results 
nthpr rpcults in- useful improvement which com- June revealed an attributable loss due on Wednesday are expected 


RESULTS AND ACCOUNTS IN BRIEF 


Vavasseur High Income units 
are on offer until November 20 
at 33-7p xd per unit to yield an 
estimated gross 8.2 per cent, a 


Side w! 0 “l£ SmTth r S Ul SwSi vMd" ^sl to VhSv beSfi “STJhe ^f gW “ BM1(?r - ,Mr * 

Hunter figures re\ejled las,t week. deficit previously. However, m the Budget SET reduction, as well i97i reported October 14. Fixed assers Jessups HOLDlN« tmmor enaiawrK NATIONAL 

.* „ Interim results of Land Secari- annual report the group said that as how little the postal strike had msa iauut. net current as^ia rr.s36 and dealers i-Finai v per cent, iatm* ixTr-U nvr'r 


BRITISH LIFE 
DISTRIBUTIONS 

First distributions of 0.4p net 
per unit and 0.7p net per unit are 
announced for the British Life 
Balanced Fund and Dividend 


Income Unit Fund, one Fund, respectively. 


able levels should there be reduction tn. iss;.. “ issue news 

P/“ fi T 1 “f a ® ™ rTent 7f ac - .Company has retained H0.U4 m3 227i. Currem year 

cfiELr 111 !- 0QM,U(lal «} Salak has started well and the ereatly unproved E>* RTI AVC P A WV 

Rubber Estates and opportunity uras level of new and n«ed car business win BAlvL^L A I IS KAINlv 


Ulintpr *■ U> Duosei o&i scuuwuuii, ca with *»■* ivpuiieu uciooer w. rura assets JESSUPS HOLDINGS imnor umIimk l\A t 1 1 A I , * « , e 

f : __ . in - n _. rnw Interim results of Land Secari- annual report the group said that as how little the postal strike had currow and dealers .-Final v per cem. S irr^M nvrniWF announced for the British Life 

Metal Box’s 19.0-.1 profits rose tiM | nves t m ent Trust, which is would soon make good its re- affected trading. In 1970-71, I? J2S* 14 per ccnu ,irj 1X1 wnL> f °r war to HIOo UNLUMfc Balanced Fund and Dividend 

13 per cent, pre-tax to £18ffSm. r31ian g fiSra. by way o» 9 per cent, cent losses. Furthermore, despite despite escalating costs and ^ nt io^ui 'na)? Tuj ™^5 «co.ooo National Income Unit Fund, one Fund, respectively. 

: vhiCh r* b fiHt ke had P b?en F.rT g Mort ?aR e Debenture stock, the effert that recent strikes must labour disputes, pre-tax profits 5HX ISAfiiK roai^ SST^ Ta^Lt rSLmS^H 

tions eien though it had been ^ due Qn Tuesday For 19 to-71 have had. the market seems to he increased by lo per cent, ro £4.7m. ablp lewis should there be reduction in ti-, lWW ,. E ( tia“T J ISSUE NEWS 

ciear for some time wai ine lsjt beat lts mid-term net income expecting an encouraging interim on a 10 per cent sales nse to gjg* 1 “ ite roreem retained H0.U4 m3 227.. currem year 

second half would not match the estimate by £i.2m. Net income for statement on .Tuesday with the £117m. £%£-. h i^- M „ has staned well and the ere atiy mi proved RaRCI AYS BANK of its 84 per cent Bonds due lostn 

moDtij^^ow^er f the cmrent y ear was r6.85m.. compared price currently about three times Other results expected^ next taUcn bom 1 am year and ^Tcumni year u^i °bmd “bl UVTFR NATION AT at 311 offerin S price of 100 ^5 

c h«„H Kp hin^tinr from with the lo.fitn. estimate and with tb f. 197J low- „ , week include the half-year figures to increaw staKe u, this company, n-bica n .ombs so mi INTERNATIONAL cenL The bonds will be quoted 

y =«L,!~nrire inpreale-f nliis'hisher £4.78m. a year ago. An increased _ Trafalgar Houses 1970-71 of Cater Ryder on Monday and i" «»de rubbers, urwreassre year may be anacJoated. The subscription agreement for on the London Stock Exchanee 

7om?nri P for SatTin Die beef dividend has been promised for fibres in June showed a pre-tax the preliminary, results Sr on, SK&’SLJ&i !SS V S5 > om» ^1“ handbags manu/acrurer. the VS. S30m. Capit^ Bonds 1986 and dealings are expected to S 
S^hi-iSea tadunrS* » \hi the current year. T r ls lJ rom ^ ra - to f6m - Floyds and Scottish and Beaver- ewSTSd tartoMnSSETuS “ISlSLL® June “2 and the UJS. 520m. Capital Notes on Monday. ^ o to oegm 

1 and beverage inausxries. 50 ine further growth was expected in brook Newspapers on Tuesday, presumably to low commodity prices. interest payable fs.sra 1970 0 f Barclays Bank inter- 

chances of “ ^1: Co ? t f, Pal0 " s 1 n ^ c urrent year. However, fol- Wednesday brings the interim of property was wundrawn from martieL ‘05 4001 TaTmo ISSif* P I^1, 0 7?;^® national has now been' signed. HONEYWEI I 

interim hgures on Fnday seem day follows the aCLeptance of its lowing the group's successful Wedgwood and Thursday the 0uflen Street. December 2. ta* 'are after^x^niw 1 !oe& yistuoedbr Both the Bon ds and Notes wm be The i«, u ft F fi -nm 

-quite good. £4.3m. offer for the West £27 .3m bid lor Cunard in August, interim of Associated Newspapers. Vpntiibv » <-t.orr.ee , cuaDi? Bros, and comparable fi£ur«f tor issued at par and the coupons are Debenmro^nM^K? 1 ^ 6 per rent - 

Koyal Insurance's half-time Worsted minority in August and the growth prospects now <eem Also on Thursday is the final of ^ Y 2nd S , * s ® „ h “ becn sumhirij- adhsTcA a* to be 8* per cent and 7i per cenL nar , k y ^l ot i cyweU at 

fieures revealed a second quarter ns successful bid for the Pasolds to depend largely on whether National and Commercial Bank- SSESJ «SSu f a SS uac ? d J ale « CSla, '' s Er «^ respectively * CJL*** °'ereubscnbed. The 

SKSl “"fit »' £53 “- June - CM,S 1870 pro - TH <=“ “I” Cuntol problem ing. SSSVSS1S5I3 SSf J? t *S _ '°! Ve ,'* ]e . °=> 
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tapers. _ _ ■ ChaDis Bras, and comparable Scure tor issued 8t par and the coupons are Debenture 10KK u„ u 6 rent, 

nal of CENTURY securities ■electrical 1670 has been similarly adjusted. (rThTsi aer rrot anfl 71 rem wepentiure 19S6 by Honeywell at 
Bank- SllS** 10 ” f 11 !? re raUcrs - J«nw» n»mi- already announced sale of Ch all's Brc^ 11111 * Per CenL wa S oversubscribed. The 

lotetb * r vn ' h v™*™. has beSi respectively. Debentures are convertible nn 

for year ended MarcA 31, 1971 reported a creed at a loiai sum of osom ai and aftpr T an m. m . ,77 ^ . OH 

November 3. Greu:- fixed assets £«56.45B (mown direct ore in aZin nw unuc m CABLE TRUST n£n«£»£ii r anuar y 1972. into 

™ B I'inKS’-nlf" ,n,erirn tan^Sft reriei Son rARI F TRIWr commcin stock at $120 

year (w6ifii. Tbe miegnoon pf ill# Brmnley vgben fail year's results are available v-AisLt. TRUST announces tnat* P“ r snare. 
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dvvicesi — Results year ended July 31. December 31. . HILL oAJvlUtJL AMBROSF TT? T ICt 

SSSiraUsSw 2 ^'ta *c«nre>^or yelI?«nSd"jlm8 e 35 A? JS.geme C n , S ,,P h^ ,0U b n ^ a Crip iSue i S 

completed for an offering of S20zn. b7 A “ brOSe ^vestinenc 

ssraswg -«a«L quoTA-noNs 


Darlinston diificulUes may be history, made. 
Meeting. Darlington. December 2. at 3 „ tL 

CRANE'S SCREW (HOLDINGS} turTs! 


AMBROSE TRUST 


3 ‘ JAI5.466 i5AL3 500 Depreclaiinn and re- ' Peno js* ,ott IO deaJ ^ and cmoraUon for Cornwall 

CRAIGHEAD TEA HOLDINGS — Re sull ditnoDon JA218.427 i3A234.833i and New “uitannen Honed securities baa been Nov ll r Qr Wings) — Fmm 

1970 reported October 7. Group fixed Guinea income tax SAJV.M0 rfA30.lHW>. 7.ft « Au S! wt H?ment on jw 0 ? 

asseu n»-7M lELM^TSS.. Net current Gold Minin* contributed 8A5S.B16 S56-WW New Ordlnarr shares fuUy'paid^ ^ u !f larcs 5p 

assets f 19 53a . £2C.v7S ■ Crop to date IM1S8.6S7 to Income!. Trading 9A2S5.G- 01 eich * *** v*M. . Pareta CbnveSih^ p 10 »r 

again reduced as compared vmh previous .JA2 «j 97. and Investments E\2J3S GTE International Incorotrated - lOTs. fnUy pIU Unsecured Loan storU 

year and some increase in production iSAI.MOl Vanlmo Timber Operaiion lost SUS.l5.M0.00fl « per .vnL cSpM fo - , 

cox. ■■ SatWactnnr improvement in SA112.SS2 i8ASS.T2S>. interest paid was Bonda due IBM. fully paid irenreseinpn hS o.^ C '"ttmaUonal— After aiint_ 

tea prices very well maintained and Board BAU.037 iSA47.7Bfli and New Guinea in- Bends to Bearer m denoEnM ^ Ordinary shares of lOp each' ruu^*’ 11, lw 
hopes 1S71 profit will exceed that of 1970. come tax SA26.800 iSAMOOO.. Direct ora SP SI 0301 aenominanon of M.r. DART at, • ru,lv PJiC. 

”“*V"g 11 KMd Lj * He ' E C -- Dec<Lmber 2 JW * oW “«*“* operating costs were ciiarWtialf Finance Holding*— SO0 000 Ordinary shares of Ton a ii a ® 3e '>r. 41.175 

at iij) a.m. bishar and buUmn production and gold, shares ol'Sp each, fully paid^^^ of l0t) each, fully 

FUTURA HOLDINGS fformeriy Ever- premium receipts were lower. Ore mined inch caw and Co-U.800 Ordinary shares 3 *?f!!? JopmK, ‘s-After acr.™. 

rest Shoe Company)— Interim dividend “fas below average grade. The loss on tbe of n cat*, fully pud. nary snares ^^aW) Ordinary shares of a SSt PUni:o . 
raised from 5 per cent, to 8 per cenL Vanimo timber operation was duo to pro- Prertwich . Parker— S.ow.noo Ordinary S ro^ a i.L. 2, V a . ,00 ° Ordim™ ,i a,:h - 

l(»n I previous loiai 13 per ccnt>. Dlvt- vailing low pra-os and the uncertainly of shares of Mp each. lolls paid ™ ,D ® rT “ 20p each fully DWd rauiary shares 

dends waived in respect of 84.0M shares demand. A sawmill has now been com- Reed intemarional— 1.5*9 New Ordinarv « Moldl "9»— After ,11 ^ 

1 125. DM i. Profirs for first nine months rioted capable of converting more of the shares of ft earn, tully n aK l ; ri|m New mm* 0rdulilry scares 0 £ 5 ^ 

in excess of same period of ZB70 and on Vsmmo log production to Mia timber in -r cent. Unsecured ldm aa& MoiiS? PaJd ' P each - ^uiiy 

preseni indications directors expect and It is proposed, as markets In Australia f U iiv oald auuvira. 


Meeting a Ji work In (? expenses, directors' fees 
f.M?.466 iJAL2 50fl'. Depreciation and re- 


OFFICIAL QUOTATIONS 


in excess 
present 


each. fm£ 


tradlnx profiu for full year to exceed 1S70. and etsewhure become firmly established slater. Walker Securities (south Africa) 1 AMENDMENT 

GRAND PIER— Dividend 12i per cent, J XL Ir S!!!^„ “ w ~ — S7LM3 Ordinary shares of R0.S0 each. v 

in rear to March 31 li'i j 10 per cem •. ral ^ production. Meeting. December 2. fuliy paid - -1st May 1971 f or . 1.352 gig ! 


'Adliwred for ain imerveolRs scrip issue. ♦Forecast 221 per cenL ratal m to March 31 lftTl ^lO per cem ». ram prooucuon. Mooting. December 2. fully PB id . al-jr« V in for ■ 1. 

January. 1971. prospectus. : Include* second uflenm 2i per cenL J For ll-month Group turnover £381.432 (£331,5401. Profit WANKIE COLLIERY— Results year to RE-CONVERSION OP STOCK into “ 5p f ach. 

period S Made public June. 1971 forecast fi per intend 9 per cent final- £36 090 ■ £35.572, before tax £21J4S August 31. 1971 already known. Group SHARES i0a t 46 * 1 cent. C 

ia> Second Interim. *b» Forecast 20 per cent, dividend, tc* Made public January. i£l8.014». Directors have every coafidence fined Assets 817.6m. (H4.39m.». invest- British Match Como rad wv— From am»„^ ock WO-SO 

un.,,,! d ivr i<mi (mat. idt inrlurfus oKund interim S per CCDL iei Tn redure That rurreni war will chnw mnuu mentc 5ii.osm. (315 nm t — .... j ~ v ..... i_V? r 10 l.3sn 


was aranted 


ON OP STOCK INTO SSHo?B?c^i 

i HA "« : _ I«» Un^cu'rtd 

amended in j eST,” * Mp nam 


I9n. forecast 9 per cent final, .d. tnclud»s second lotenni 6 per cent. »e»To reduce that currem year will show increase, tnentc SU Odm. (9l3Uu.i. Net current 1 ordinary abarea of £1 each, hilly oajd ,0 . ?-350 .Sm 'onljn.^^. Kft w 

disparity, if- Forecast maintauea dindi-nd for enrrom year. U) Interim dividend Fu«d g^n« JWAi, ffna; a^fts ^O^OOO Meeting. Sails- [ i.ssi^K » per cenr cumnlaave prefer- ranf ful ^ p ? a : £S^i fih ,V, es ” r 

7 per cenL already declared- th/ Third Quarter “ - *’ J - 3 ^ =. -.n... ' ■ ' 11 ^ it " 


assets £138^62 ttiOS.S10i and UabUmea bury iRbodesiai. Dee. SB. 


ence shares of £1 each, fulfty paid. 






WbgL 3 '^>»J^a 


Glob 
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Tile FiimcIal' Times- Sato November 13 1971 
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RY OF THE WEEK’S COMPANY NEWS 




S-over bids' and mergers 


n Its first effort to diversify from Hie building and construo- 
ndustry, Sedland came to. the forefront of the bidsand deals 
: this week with an agreed offer valued at around' £15-2m. 
>.?>:arle Brothers, the waste disposal specialists. 


Value of Price Value Final 

Company bid per Market before of bid .. Acc ! t'ce 

bid for- share Jc price k bid <£m’s) k Bidder ' date 


PRELIMINARY RESULTS 


Company 


Half-year 
- to 


Pre-tax 

profit 

(£ 000 ) 


Prices In pencil unless oBicrvrisa Indicated 

Farrow & Jackson 


. & Purdy 
Finch (B.) Hldgs. 




. " • jump in /the share price of Cnraon House Investments Grand Junction 

- v -, i>ted a quick announcement of an offer for the company worth n . - 

r ’ . ’■> i8m. from J.Coral Holdings. Giitspnr Investments, which SSftoM! 

ols Cuizou House, is supporting the deal. 'Elsewhere, Brake 
Cl ■•.i.'SBhitt Holdings. is bidding for Alien West and. backed by Johnsons H. P. L, 
'l National Finance, Mr: Robert Holstpn is making a 36p cash v|SrVen«t a 
6f 9 h f dd . es,e 5 r Irivestmcnts. Agreed offers were forth- Umner Hides. 

, -iHi«. * or Aldridge Tool from Sheffield Twist and Colonial and Loveys (John) 

• of .Mjraf Investment -Trust from Rothschild Investment Trust Merton Pk. invest 
' .> ‘*0 adulla Holdings, are making a bid for both East India and 

•• - . m Tea . aod Ceylon Timber and Rubber Syndicate. ■ • Moores Stores 

J*-; 7 following talks which have been going on for around a month, Oldham interaati. 

■ /-d Junction .is. recommending an offer-, from Amalgamated §^**8 *“ Tst. . 
/ - fitment and Property. Terms of the bid are 85 Amalgamated pSSya EteS. 

: ;vhary plus £52 of Loan stock with warrants attached, for every Piccadilly Est Htls. 
:;. 5 jvGrahd Junction. : Terms were also announced by Kniton 
/ -stments for Ellis (Kensington)- which value each Ellis- share 

• COjfl- J68p- . Robinson (G. A.) 

- -i a . ’‘ItyH uzalid revised the terms of. its offers for Venesta International Rochdale Canal 

Keizer Venesta, ’while George TVolStenholme recommended ■ ■ _ 

‘ increased Bid from 1 Archford .Investments. Wheeler’s Trust^A™ 

/ /. ' . aurants. Home -Holdings and Ashworth and Steward were Do. ‘ B ’ 

: : , : '-_rs. to attract bid approaches. Rycroft Hldgs. 

_ Snonliman 


Argyle Sees. — 
UuLBuild’rs 12/11 
Amal. lav. 8c 
Prop. — 


Company 


Year-fo ■ 


Pre-tax 

profit 

(£ 000 ) 


Amal. lav. & -Allied Leather June 30 
Prop. — ■ Blrxnid Qua! cast July 31 

Tower Assets — industrial June 30 

Land & House • Burns- Anderson June 30 

ProiK — Concentric - • - Sept. 25 

Hestair — John, Carr Sept 30 

Co. Oevpts. — Clyde Blowers Aiig.Sl 

-.“7, Crouch Group Mar. 31 

Tarmac 29/11 Greencoa^Props. June 30 
Hawthorn Leslie June so 

Home Brewery Sept 30 

S&i Kuala-Kepong -Sept 30 

KShSp ~J? /U Joseph Lucas- July 31 

Uynh’mFoods — Muirhcad . Sept 30 

N. Brit Props. Jl5y31 

Ltoj Cty. Scs. 12/11 Phoenix Timber June 30 

E**" _■ — pochins May 31 

Unitech 3/12 Samuel PropSv *- June 30 

Seddon Diesel ' • June 30 

Walter Spencer Sept SO 

gSKKjL h vm u«-Chy«erdL June 30 

lntLTeiepa. S/Li nnhprlWimor June SO 


-h-.-ompany . 

= -.. i- bid for 

c. • idge Tool 
- nice Prop. 

~. . . - = ~': n West 

- lo Cont Iht. ■ 

AcLaey 

- kburn Ass. 

•i.-iXSfiSU- 

..'-.Trimmings 
. r Ion Timber & 
•i ~ ‘ abber 
: .-ddesley Invs. 
C. : ‘‘.lo Holdings 

.: .v mial&Gen. 

o ' • (Stable Hart . 

r 

eon House 
es Estates 

'Ml) phi India & 

I r V n ™hyk»Tea' 

f <- >D \] joOCens.) 


Aiuuviu Tuvcamicuih. vrmrcicrb TniSt ‘A* • 
jgs and Ashworth and Steward were Do. * B ’ 
aches. Rycroft Hldgs. 

- _ • ■ Settle Speakman 

Value of Price Value Final Stowe & Bowden 

bid per Market before of bid ' Acct’ce Tiger 

share k price k bid (£m‘sVk Bidder date Truscon 

~ — : — : — “ — ; — : Union Steel Man. 

iee unfesc etfierwfM tndtcaled 

87g 75 0.9 Sheffield Twist — Utd. Transport 

118 111} ' . 1L7 Cornwall Prp. 4/11 Venesta Iat. 

53% 42 7.8 Drake & Cubitt — Williams 

62ig 56- 18 Generaje 

Ocddeatale . — Wood W, & Sons 

165 100 2.8 Expand’d Metal — Wostenholm (G.) 

£10} 950 88 Slater Walker 3/12 Wright’s Biscuits 

160 - 127 18 Ashbourne Inv. — 

55 54 4.7 GriTths Bntly. 2/12 * All cash ofl 

57 . 47} .0.4 Rexmore .• — not already held. 

lOg 91 - 0.04 PelmadoQa .— VSfOLl It 


91 

87g 

75 

0.9 

m. 

111 

111} 

. 1L7 

'52 

40* 


42 

56 

7.8 
' 15 

152} 

165 

' 100 

2.8 

£10} 

£10} 

950 

&8 

165 

160 - 

127 

12 

59 

55 

54 

4.7 

S3 

57 

- * 7 i 

.0.4 

%• 

10g 

■47g 

91 •• 
23 

0.04 

1.3 

115*d 

. 115 

77 

.6.2d 

6l*d 

84 

64- 

1.7d 

117} 

. 101}g. 

93 

45 

43}*d 

42 

23 

• l-2d 

316} 

304s 

298 

82 

.8* 

18} 

n 

02 

84} 

.35} 

61 

12.4 

54} 

52}ff 

47 

0.07 

162 

165 

120 

3 2 

115* 

115- 

102 • 

4.1 


June 30 222 (135) 

July 31 7,927 (7,418) 
June 30 360 U,t#4) 

June 30 -146 . . (fi2i 
Sept. 25 1,0761 1988) 
Sept 30 632 -(3S2> 

Aiig. 31 153 (127) 

Mar. 31 315 (282) 

June 30 431 (360) 

June SO 7I0t . (156)3 
Sept 30 1800 (1,354) 
-Sept 30 1828 (1,670V- 


Sept30 1828 (1,670V 
July 31 15,091 (10,055) 


Sept 30 
July 31 
June 3© 
May 31 


lmtTeleph. 
Wlndrayton 
Town Centre 
Securities - 


Pochins May 31 

Samuel Props^ •- June 30 1,186 

■ Seddon Diesel June30 1.148s 
1 Waiter Spencer Sept SO . 102 

Utd. City Merch. June 30 748 

Hubert Warner. June SO 183 

White Drummond Sept 30 

«... WhampLoo Die June 30 

w*i- wood Han June 30 


246 (42) 

1.102 (3.086) 


Earnings* 

% 

46.4 (31l5> 
288 (253) 
25.5-156.6) 

. 4S.fi . (25.8) 1 

43.4 (38.6) 
28:4 fl7,6) 
34.8 _ (2B8) 
1S.7 (13.7) 

18.0 (15.1) 

id5~(40-5) 

-30:7- -(27,1) 

23.0 (14.4.) 


June 30 - 3,163 (2,773) 


(25) 168 

(844) 3L2 

(817) 40.4 

(90) 2L4 

(671). . 43.7 
(20)b 10.6 
(390) 639.0'. 
(7I)t 10 


3L2 (28.6) 
40.4 (37.6) 
2L4 (168) 
43.7 (368)- 
10.6 (— ) 


INTERIM STATEMENTS 


Rothschild Inv. 
Trust 


(Wstmstr.) — 
Coral (J) Hdgs. — 
Freshwtr. Gp. — 
Pearson (S.) — 

Pelmadulia — 
Kniton Inv. — 
Imp. Chem. 

Inds. 


crs Trust ‘A* 41}* 43 , 32} 0.1 Wm-Brandts — 

ere Do. * B ’ .54* 53 42} 0.1 Wm. Brandts — 

Rycroft Hldgs. 112} 111 90 3.0 - Utd. Builders 12/11- 

Settle Speakman 383 (d 350 267} 1.3d Eastn. & Gen. — - INTERIM STA 

nal Stowe & Bowden • 10* 10 11} 08 WigmoreHlds. — 

fee Tfaer 65* . 57 58 2.6 - Armour Trust — 

tte Truscon 27*d . 20 22} -fid Ionian Bank 11/11 - - - Half-v 

Union Steel Man. 38* 38 38 0.8 John Folkes - . Company ■ to 

Hefo 6/12 

— Utd. Transport 200 196 120 2.1 Brit. Elec. Trac. — 

i/ll Venesta tot. 39} 52 39 5.6 OzaJJd — 7~ • “ ~ 

— Williams & H’mb’t 150* 136 107 6.0 .Union de Aberdare 

■ Exportadores — Acrow fi’P'L 30 

— Wood W.&Sons 58 48 50 0B Barrow H’pb’ra — Edgar Allen Sept 30 

— Wostenhobn (G.) 97}* — .55} 03 Arch ford Invs. — AUuatt Props. .Sept 30 

!/12 Wright's Biscuits 45* SO 82 1.8 CavWm Foods — Assoc. Biscuit 9 ct 8 » n 

— Baker Perkins June 30 

!/l2 * All cash offer, b Cash- alternative, c Partial bid. dFor capital Baxters Butchers Sept 30 

— not already held, e Combined market capitalisation. fDate on -which John Beales Sept 30. 

scheme is expected to- become operative, g Based on 12/11/7L ' sPr*-? 

k-Based on 11/11/7L t At suspension. -{-Bid. - c. T. BowTlng June 30 

' - • • _ • Brickbouse Dudley- Sept 80 

— JohnBririit . ■■ . Oct 2-: 

— Offers far sale, placings and introductions Hi 


Company 


Aberdare 

Acrow 
Edgar -Allen 
' Alina tt Props. 


First Nat! Fin. — kBased on 11/11/71. t At suspension. | Bid. 
Eastern Prod. — - 1 -- ■ — — ' — 


Half-year 

to 


July 3i 
Sept 30 
Sept 30 
Sept 30 
Oct 8 
June 30 
Sept 30 
Sept 30. 
Sept 30 
Sept 30 
June 30 


Pre-tax 

profit 

(.£000) 


■ ■ „ „ „ ^ . •- Chamberlain Grp.' June 30 

County Borough of Warley: Issue of £5m. 7} per cent Redeem- Chariwood All’nce Sept 30 
able stock 1979-80 at £98 per cent Chubb & Son 

Land Securities Investment Trust: Placing £18m. 9 per cent First courtaoids " ° n Sept. 30 
Mortgage Debenture stock 1996-2001 at £98 per cent Joseph Dawson Sept 30 

Orme Developments: Offer for sale of 2.125m. Ordinary 20 P 'Furae« ^'e 9 30 
shares at 70p each. Gateway Secs. Sept 25 


149 
LOOS 
80S 
. 586 
L888d 
116 
544 
* 174 
17,185 
13.931 
4^25 
410 
1781 
284 
2,800 
321 
263k 
250 
1,813 
20,300c 
16^00 
442 
160 
19 

290 


11.324)1: 
(8S3) 
■(SOI) 
'-(538) 
(U22)d 
(1420) 
(350)’ 
(244) 
(15,573) 
(10.710) ' 
(3B14) 
(231) 
(213) 
(185) 
(Z490) 
(274) 


(13,500) C 
(17.800) 

( — )m 
( 68 ) 
(3,208) 
(195) 


Dividends* 

% 

12 (7i) 
IS} <1715 
10 (25) 

■ 20 ( 20 ) 

26 (23.84) 

13 (UK 
12 ( 12 ) 

IS (15) 

Nil (2*) 
20 (16.64) 
■i-h (20) 

10 (8.98) 

5 (1) . 

. 24 (22); 

10 (Nil) 

32*' (28) 
.17} (17}) - 
15 . (IS) 

. ~r v (“^) - 
3^ (1.75) 

Nil (Nil) 

20 (17}) 


Interim 

dividends* 

% 

— (— ) 

— p (8.181) 
6.5 (4.5) 

- 3 (5) . 

9 (7) 

4t (4) 

4q (Si) 

7 (7) 

12 111 ) 

J’cffi- 

i ( | 

I r Is f 

12e (16) 

I 1 («??> 
-l l (2{ . 

8-332 (8432) 
2} (4) 

5f (21) 

5 (5) 

2s (2t) 


Godfrey's -. June SO 
Grampian TV ' Aug. 31* 
Great Portland Sept 30 
Griffiths Bentley Sept 30 - 
Bertram Griffiths Sept SO 
Haden Carrier . June 30...- 
HardunBux;. ... J July 4, _ 

- Hartwells Aug. 31 - 

J. C. Horsfall- -June 30 

House of Fraser. . .June 30 . 
-Maurice James June 30 
Lead& Alloys - - Sept 30 
Macanie _ ^ June SO - 

Wm. Bfalllnsoh June '30 -. . 
Manchester Users June SO 
McNeill Group _ - June SO ' 
Mercury Insurance June 30 
OJP, Chocolate- - Sept SO 
Philips Lamp Sept 30 
Redman Heenan Mar. SI 
Rose A Co. June SO 

RothOrddldinv; •' Sept 30 
Silhouette June 30 

S.-&U. Stores July 31 
Time Products July SI 

Toxer Kemsley . . June 30 
Unilever Sept 30- 

Weston Fbarm- - Aug. Si 


June 30 
Sept 30 
June 30 
July 31 
July SI 
June 30 
Sept 30- 
Aug. 31 


(30) 
1571) 

(95)-. 
(73). 
(— ) ■ 
(19) 

: (234) 

(31) 
(L5U) 

(160) 

•\I84) 

(43) 

(718) 

(750) 

(S3) 


SOSiOOO u (697,000) u 


150^00c (121,300)e 


Interim 

dividends* 

% 

10 (74) • 

. .? % 

M 

■10 (10), 

.. k % 

8 (Nil) 
.12}. (11.4) 

12} (124) 

•• -5 (Nfl) 

'. 6 (54) 

- -25§(5}) 
5-15)- 

•• 7 A (6^6) 

- i? 

. nE (10) 

9 (8). 

3 (24) 

10 (10? 

. 6 (5) 

•7} (5)' 
-7 (6) 

18.08 o' 07^5) 
- 8 ( 8 ) 


(Figures is: parentheses axe for corresponding period.) 

* Adjusted for any intervening scrip issue, t Maintained ‘dividend 
8A per "cent forecast fLoss. 5 Not strictly comparable due to. change 
of year-end. f Includes £113.326 from Delta, a Includes Atkinson 
from December, 1970. b After interest on Sir John Lyon 1101156 
development, c For nine months. dFor 40 Weeks, e Maintained ‘divi- 
dend 10 'per cent forecast f Forecast' 5 per cent' final After serin. 
g‘ Before reorganisation cost £699.119 (surplus property sale £170,288). 
h Final not declared yet, interim 6 per cent already announced. 
1 Includes £14,766 from Cords: J To reduce disparity, k Forecast 
excess of £0.6 m. 1 Forecast maintained final 13 per cent. uiNo-cam- 

S arative figures, n Forecast £350,000 (£308,000). oUmtever NV 
eefared maintained interim Fls2.51. p Forecast 9 per cent interim 
to be" declared in -January. qAt least 13 (12) per cent forecast 
r Forecast 7}- per cent final after scrip. sOn capital.- -increased by 
rights-' t Forecast not less than 12 (11) per cent, final on capital to be 
increased by one-for-one scrip, u FIs. , for nine months/ v Company 
will return to cash dividend 20 per cent next year. 


Scrip Issues 


Allied Leather Industries: One-for-one. 

Burnett, and Hallain shire: Three-for-seven in “ A ” for Ordinary 
and “ A.” • 

Burns Anderson:. One-for-four. • 

East Midland Allied Press: One-for-one in “A”. - 
Samuel Properties: One-for-one.- 
United City Merchants: One-for-eight 

White Drummond: Five-for-one and subdivision 50p share into 
ten 5p. shares. 






an you in 




i .'r 


id \RDh> 


. ' The shrinking pound— a lazy spiral " 

■ z : . until 1965 but now a raging whirlwind— is the 
% greatest enemy, of people with capital or 
^ disposable income* 

To combat this threap you need specialist advice. 

l . Advice wfaiclrwe, Sftewart, Smith (L'.P.&M.) Ltd,, 
are able to provide, without cost or obligation. 

- So many people are faced with this problem that 

‘ . .we have desi^ieia number of effective- methods to ; * 
increase spCTdBble indome and to protect rapitaVahd :' 
investments against inflation. We will provide an 
/ ans wer to your specific problem by preparing a 
comprehensive report outlining the actibn you 
shouldtake. 

r . Complete the epupon to find out how oar 

1 advice can be designed to help you. 
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Stewart Smith (L P&M)Ltd 

. • . Incorporated Insurance Brokers . 

- Aldw>ch House, Aldwychi London WC2B4HH Telephone 01-242 0651 


r 


To Stemrt, Smith (L P. & M.) Ltd., 

Aldwyeb House, Aldwych, London W C2B 4HH 

Please send me details of how your advice could help me. 


,; , n s rt L! r = . I 
s r S :!ilT!0'M 


TEL.NO- 




RECENT ISSUES 


EQUITIES 


:V* W 


itU 

■ • * 4 f.p. - 

: 4 F.P. - 

^-;r: SB F.P. \9ili 

so f.p. 10/12 

- - 130 P-P. a4(Xl 

:: r.v. - 

; • -v i4 p.p. 3/ii 

B5 F.P. 100.2 

. JjS6 F.P. 12/U 
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MINING NEWS 

Union Miniere to 
reduce dividend 


. BY KENNETH MAR5TON 

IN ANSWER to rumours circulat- 
ing on the Continental markets 
regarding its forthcoming divi- 
dend, Belgium’s Union AOnihre 
states that it will seek .to satisfy 
shareholders but this does not 
mean that the current year’s divi- 
dend ' can .be ^taajntained . at' .last 
year’s "high- level of BfrsBSO per 
full share. 

Although the company’s former 
copper installations in- the Congo, 
have been nationalised it still 
draws an important income from 
that source in compensation pay- 
ments, which are based, on the 
Congo copper earnings, and in 
fees for technical cooperation. 
These must have been affected by 
the fall in copper prices. 

At the same time, UM has big 
liquid resources to bade its new 
career as an international mining 
finance house. The one-tenth 
shares were unchanged at £16} in 
London yesterday. Those of 
Tanganyika Concessions, which 
has a 17.6 per cent bolding in UM 
were lp off at 137p. 

ROUND-UP 

Australia’s international Mining 
has made a one-for-two share offer 
for Mount Hope Minerals. The 
former also announces that the 
Minister of Mines for Western 
Australia has approved the com- 
pany’s application for new 
mineral claims at Trough Weils 
where nickel and copper, values 
were reported last year. Once a 
high-flyer. International Mining 
were Sp yesterday. 

Another fallen hopeful, Leopold 
Minerals, is now in the throes of 
Board changes. It is reported that 
the chairman, Mr. A. D. Treloar 
and two directors have resigned 
in anticipation of a shareholders’ 
meeting which is to consider their 
removal from the Board. - 

In the bigger league. New 
Broken Hill states that the' effec- 
tive 'date lor . .the merger, of the 
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“RIGHTS” OFFERS 


FIXED INTEREST STOCKS 


Tiiatswhat Schroder General fund 


company's lead, zinc and silver 
interests' with those of Cooxtac 
Riotinto of Australia will be later 
than the originally . envisaged 
November 15. It is, hoped that the 
proposals Will become effective at 
around the end of this month. 

MINING BRIEFS' ‘ 

MALAYSIA!* Tm-October.-. Mbate 
On sold Ts 'uins (Sept. : 8-S ton*!. 
World rut Profit £71* (£778>. 

Trlboton 49 tons. TrQrote received £*4*7. 
Estimated mine profit £2,732. ' 


Milford Docks 

The Board of Milford Doris has 
decided to promote a Parliamen- 
tary Bill to impose a moratorium 
prohibiting any proceedings for 
recovery of the outstanding 
arrears on- the 3} per cent deben- 
ture stock until June 30. 1975 and 
to give the company the option, 
as an alternative to paying off the 
arrears, of raising the interest 
rate from 3} per cent, to 4} per 
cent and cancelling the arrears.- 

The effect will be to freeze the 
arrears— totalling £37,916 — at their 
present level until 1975 but this 
will not prevent -the. company 
either paying them off -or cancel- 
ling them in return for a higher 
rate of interest at an earlier date. 

On prospects, the Board sees no 
reason why trading profits should 
not be maintained at present 
levels. ’ 

LINDUSTRIES * 
CHANGES 

Lindustries, the engineering, 
textile and rubber manufacturing 
group, is reorga ni sing — and re- 
naming — its rubber division. In 
future, the division is to be known 
as the polymer division and its 
production and- marketing opera- 
tions will bh. carried out under 
two separate activity headings— 
medical and' dispensers and in- 
dustrial polymer products. 
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If you have money to invest to- 
day, the vital question is how to 
beat inflation. Schroder General 
Fund aims to help you do this by 
achieving a steady rate of growth 
for your money in the stock 
market over the Jong tenn. 

. Schroder Wagg do not make 
rash promises— stock markets can 
fall as well as rise. Over they ears, 
however, Schroder Wagg have 
\adrieve4 ati piitetiin#^record of 
Investment performance for their 

■ mqny chcpls. 

Schroder Wagg are leading 
Merchant Bankers. 

As one of the largest Merchant 
Banks in Britain, Schroder Wagg 
normally deal with- companies 
rather than individuals. They 
manage hundreds of Bullions of 
pounds for many of Britain’s, 
biggest companies and institut- 
ions; arid oyer .the years . have' 
gained 'a high reputation for their 
sltiH in stock-market investment. 


A well-ba lftti ce ri in v es t m ent. 

When yon buy Schroder 
General Fund units your money 
goes into a large pool which is 
then spread across a wide range 
of shares. In this way, even modest 
investors are able to achieve a 
well-balanced investment 

Money is invested mainly in. 
large companies of proven man- 
agement Schroder Wagg sum to. 
choose companies which, they 
have studied carefully, and whose 
prospects they consider they can 
reliably forecast 
. Fnrtfcerafidd, Schroder Wagg’s 
' knowledge of overseas stock 
-market investment puts them in a 
good position to invest part of the 
' portfolio in toe United Stines and 
other economies. 

Some&ctsand figures. 

To. invest in the Schroder 
General Fond, which is an author- 
ised unit trust you will have to 
buy at least 500 units, which cost 


about X 3 ° 9 - fr* 51 Wednesday 
toe offer prices of Schroder 
General Fund Income Units and 
Accumulation Units were 61-7P 
and 63 -8p respectively and toe esti- 
.. mated grossyield was 2.45%.) The 
initial charge on your capital is 
which is reduced to 1% if you 
buy units to toe value of £1000 or 
jnore, and is waived altogether 
for subscriptions of £20,000 up- 
wards. The annual charge is -£% 
i of toevalueof toe Fund. You can, 
of course, buy more than 500 
units, and once you’ve joined, you 
can add units, 100 or more at a 
time. There are two kinds of units 
in toe Fund — Income Units which 
have their income distributed half- 
yearly: and Accumulation Units 
where the income is reinvested. 

Youcan alsoinvestina Schroder' 
Equity Bond, a tingle premium 
policy, or a Schroder Equity 
SavingsPlan, a monthly premium 
policy. Both these polities are 
linked to toisFund. 


Schroder General Fund 

A ppBcilifln for Sdnodtr General Fimd Unit! or (or Anther i n fi wna tinn 

To Unit Trust Department, J. Henry Schroder Wagg & Co. limited, 120 Cfaespside, London ECaV 6DS 


I wish to purchase tbe fbfiowin^; number 
of iinitt at tbe price -ruling next 
W e dne sda y. 


INCOME 


ACCUMULATION 

^minimum nwriflf pihar ipliry SOOunilB). 


I/Wededlueibatlaxo/xveaie 18 years of age or over and ffiat I am/vrt are not resident 
anagdc die Scheduled Territo ri es and darl a ou / we ar e not acquiring these mute as the 
notmnec of any persons) outside these territories. 

Sigaamre j - •- nare. 

DohCTsCTdanynx^andytHirecaveaa^maaTion^ioTOgthceyirifliTiountdQe. 

Formulas) ; 

Surname (Mr. Mis. Mbs)l- • — - 

Onoc* CAJ1T AiS> ' 


Managers :J. Henry Sdtroder Wagg Fnr fan dfecnh ahma .Sdi mder Geiy*a! Ftm^ ft-hr mW KqiHty Rend iyr gchtOtter 1 
8 c Co, limited, merchant bankers. Equ^y Savings Phn, ring Mrs. P. Margree it 01-588 4000 , Ot enter mme and address 

Trustee: Lloyds Batik Limited. only ^on ths coupon and tick die relevant boxes below: ' 

Sahsdnpdoo dayr when unixs can be O0e«e send me the □ Please also send me the QFtettcato s end ire the 

bought fiom .or repurchased by die . brodiurc about Schnxler brochure about Schroder brochure about Schroder 

ManxgenareonWedAesday ofeach week. General Fund .. Equity Btmd Equity Savings Plan ‘ 


Trustee: Lloyds Bank Limited 
Subsmpooa days when units can be 
bought from .or repurchased by die 
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P. R. Grimshawe 

At the annual meeting of his 
Leeds-based private in vestment 
banking concern P. R- Grim- 
shawe, Mr. Peter Grimshawe said 
:that profits 'for the year to April 
30 1071 had risen 305 per cent 
to a record £63,227. - •• 

- He reported that the group 
reserves and unrealised apprecia- 
tion of investments amounted to 
over £400,000 compared ‘ with 
£83,000 at April 30, 1071, and that 
at least doubled profits for the 
current year , were confidently 
expected from which; It was 
intended to pay dividends totall- 
ing 20 per cent, compared -with' 
ll; per cent for 1970-71. 

To finance the continued expan- 
sion £200,000 convertible loan 


stock had been Issued to a City 
financial Institution. If this was 
converted in full next September, 
it would increase the capital to 
£512,000 giving the institutional 
lender -a 29 per cent equity par- 
ticipation. The group also had a 
further tranche of £318,000 con- 
vertible loan stock on which the 
first conversion date was October, 
1973. 

In view of the injection of the 
new funds and the fact that the 
anticipated current year’s sub- 
stantial profit increase is expected 
to be. followed by an even better 
performance in 1972-73, the -plan 
to apply for a- London quotation 
has dean deferred until the sum- 
mer of 1972. 


DOING IT AGAIN 

All shares went up with our booklet 
“ Eight Shares to Beat Inflation ” 

and now show an average increase of .277% after less than 
4 months. 

Now we publish our booklet 
" EIGHT SHARES TO BEAT THE MARKET " 

PRICE £3. 

1NYE5THENT CHARTWORK LTD, 

WHITLEY, VIA WARRINGTON. 
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SCHOOL FEES 






The Corporatkm of Insurance Brewers 
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Loan master is an unsecured continuous Persona] Lean Plan 
covering amounts from £100 to £1,000. As such the facility 
is ideal for the payment of School Fees year by year for the 
duration of the child’s education. 


MONEY ALWAYS AT HAND Unlike a Bank Overdraft- your 
agreed Loan cannot be recalled at -short notice and lasts for 
as long as you need it. You can even increase it If 
QUICK & SIMPLE Application. for a Loan Involves no- fuss. 
. complicated form filling or expensive fees. Your request 
can usually be met within a day or two, 

BORROW WHAT YOU CAN AFFORD The amount of the 
loan depends entirely on what you know you can afford to 
repay each month, over the period that suits you best, with 
interesr at only per month on the reducing balance 

income tax relief may be claimed on the interest if the 
money Is used for a qualifying purpose— and on this we will 
gladly advise you. 

FREE LIFE ASSURANCE Your family is fully protected for 
the outstanding balance provided you are under GO. 

Should you be interested in obtaining further details of this 
attractive Personal Loan facility hv absolute confidence and 
without obligation please complete the coupon below. 


AND 


INSURANCE 


For a list of 
members who will 
be able to provide 
independent advice 
and a professional 
insurance service. 


Buying ahead to spread the load 


BY DRYDEN GI LUNG-SMITH 


To Loanmaster, 

Julian S. Hodge & Co. Lid., Merchant 
Bankers, Floor 6, Julian S. H odge Building, 
Newport Road, Cardiff. Tel : 41577. 


Without ebligarian, please nod cpafidtuUiBl.pwiuiiuH 
at Lrunextar ndidfeiu gf nearest Brapcta Office. 


Name 

A" Address. 


Telephone No. 


Sc 




fe 
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I attractive Personal Loan facility in. absolute confidence and I The decision -to opt out of is clearly worthwhile consider- made at the time a boy is just of their income on education 

I without obligation please complete the coupon below. I the State-run education system mg an educational endowment Starting prep school — say at instead of spending it on say 

I I and instead to buy one of the policy which spreads the cost of eight years— is that by the time bigger cars and holidays abroad. 

I . f . .. .. ... I products currently being max- a public school education for- he leaves his public school— However unless the middle- 

1 Let fOWflrfWWf *5f serve you with f keted by an independent educa- ward and enables you to get tax say ten years later— a 5 per cent income lobby can push its case 

nonfiriAntial credit C tional estattfchnient has to be relief on the build-up. rate of inflation will have for the voucher system with 

m esiniKsaws, Luimucuuai ucuu. faced by most middle-income For most parents, however, pushed the £700 annual fees up much more drive and determi- 

<5 A To Loanmaster, . parents who have ambitions for the decision to opt for a private to £1,100, while £500 will have nation mast parents who opt for 

1 RantlS' 'Floors luttuTs Hndne Buiidina their children as well as for education is deferred while they escalated to £800. If you bear in private sector education win 

f ! Newport Road Cardiff? Tel ; 42CT7. U “ Sl themselves. wrestle with more immediate mind the fact that education is have to resign themselves to L— 

gfeflrf Wl . „ -hl *,,-.^.1 .wi The problem first catches ,the problems. -There are always about as labour-intensive as any finding the money to pay the 

“ •- attention of the up-and-coming hopes that by -careful choice 'of . industry you could hope- to find, full fees put of- their oymnicome — - 

i- N ^ ;• father .if he has been foolhardy i° b -and residential area you caxr. and as able schoolmasters have 0 r capital. Life ' assurance is 

- enouah to advertise the birth get your children into grammar been notoriously undervalued one of the ways in which the H —l 

' ‘ of his offspring in one of the schools 1 with good Oxbridge and underpaid for as long as cost burden can be spread over ■ 

“ — ~ — ~ f~.n national newspapers. While track records— all paid for’ by most of us can remember, it is a longer period of time than the ■ 

the cost of the advertisement contributions to the tax system, probable that independent edu- years at which. the actual fees ■ 

^ usually more than defrayed \_ .. . ' cation costs will rise more are payable. It also enables a ■ 

by the value of the free samples .Pretty SilUl rapidly than the rate of inflation, modest amount of tax relief to ■ 

of baby requisites that burden in practice the chances of *rttat matter wiU the costs be obtained on the build-up, ■ 
the postman on his way to the finding a satisfactory homd in a ? Jr? 1 ?* 1 !!! 11 +?? t „? a J e t0 be ? thoug J th A* fac * Qr . ls some- * 

front door for the next two or district where the local educa- borne by the tax ‘i ,a y er - times allowed to overshadow the H 

- __ three weeks, the real fan-mall tion authority has not gone com- The rey of b°pe oa ^e “ uch m ° re question ■ 

1BG comes from the many hopeful prehensive <or is unlikely to do horizon is the idea of educa- 01 Providing life cover. ■ 

MB insurance salesmen who have so in the next ten years), and tional vouchers, propounded in Of course, all children are ■ 

H[ .■ already started to build all the where- educational resources recent years hy a number of likely to need substantial life ■ - 

■ dreams of academic achieve-, have .been, concentrated on economists, notably Professor assurance if their breedwinqiiig ■ • 

HI meat for the soil and heir (or building " enough gr amm ar West of the University of Kent parent or parents die before ■ 

M daughter and heiress) best cal- schools^ to enable 20 per cent- in his book Education and the they have completed their edu- ■ 

JBL culated to conjure money from 25 per cent of the eligible State- Basically the idea is to cation, whether they attend an ■ 

the chequebooks newly released children to get places, usually 6™ e each person an educational independent school or a state ■ 

« ' fram the pangs of childbirth. turn out to be pretty slim, if voucher equal in value to a place «™»L But m addition once a ■ 

~ Brochures and pamphlets are you want to maximise the ®t a State school, allowing this child has started along ihe path ■ 

• enclosed setting out the fees educational potential of your voucher to be used either as cf an independent education ■ 
currently payable at Eton, children you will have to pay Payment far a State education 1/1 ere should he sufficient life ■ 

Harrow and all the great the market price of a private ° r as part-payment, for fees in for *? to see him ■ 

English public schools-al- education in addition to what- an independent schooL tnrpugn to tne ena. ■ . ■ 

though if inflation continues at ever you pay in taxes towards If, for the sake of argument SJfrnno- raco ■ 

j ^ , the rate of recent years, these the upkeep of the State educa- the annual cost of a. place in olTOIlg Case ■ 

Sensible pl flnniTI g DOW can will probably have doubled by tion system. a State school for a 12 -year-old A sudden switch in mid-course S 

* ® the time the son and heir is At present this decision can boy amounted to £300 a year back into the State system may a 

eliminflfe financial wnn*1PC latPt* ready to set foot inside their cost you £700 a year— if you and a parent could get a voucher pose much more serious prob- B 

vuuuuaiv uiiaiiVial milllvo Idlvl hallowed portals. want your son or daughter to for this amount there would lems than an original decision ■ 

If yon make the decision to he a boarder— which means that be many more parents in the to stay 100 per cent in the State ■ 

By taking out ah Educational Endowment Assurance yon not only go private at this early stage it you may well ‘ have to earn, market able and willing to add educational network. There is, ■ 

adequate allowance for your children’s education but you jg usually because you have £1,400 or £1,500 gross to pay the extra £200 needed to make therefore, a strong* case for B 

DiaiL^have^m^ch ta offpr hurUier worry and expense. Onr pajen ts or grandparents whom these fees because they are not up, say, the £500 a year day taking a realistic view of the « - • 

p ;; * you .can persuade to invest in deductible expenses for- tax boy fees at a good public school expected future cost of private S 

• Co6ts may. be spread over a-fax longer period than yonr child’ your' (and their) progeny so that purposes. Even if you can find' than there are parents who can education (allowing for infla- ■ 

Is at schooL ' V the family traditions can be a good. public school locally so afford the full £500.' As a Result tionaty pride ...increases) and 

• Ble^ular Contributions attract favourable ta± rellefe. * maintained. Either this, or you that no boarding fees axe in- many more parents in the then .rovering tWs future liabi- g 

• Should yoii die before the child eoes to school the educational enough to volved the cost may well be of middle income groups would Uty by a life assurance policy ■ 

expenses will be largely provided for. acquire a worthwhile income the order of £500 a year. find an independent school —even if you can only afford to 5 

m « before marrying and producing . What is often overlooked education within their reach and buy convertible term assurance m 

* cUlto "- » *e taa-r — M When , decision of this kind is so would spend e istger slice *r . large part of this sum. J 

# arrangeiCent5 «“ be made t0 8uit tadivi - ' who In has y gotright mm theS 5 

dual requirements. ' ' ’ T| JT • f • f of paying for his children’s pri- S 

Return the coupon today for full details : /I/I /VIII /I f vate education, whose income h 

| irlllllf M/lCJ C// UUUrUULn has not given him much oppor- g 

I Ol Please send, me fail details of your School Fees f mW JL MT tumty in the past for advance uma 

1 ? T taw ' I savings and who simply cannot . 

1 NSme — I BY A CORRESPONDENT meet the ever-rising cost of the 

J * Ff .............. ............... I One wonders how many of annum, -can be reduced by 25 If the school has not been fflana se- If he Is fortunate he 

J _ j * . - - n# on • t iv I those P^ents who registered per cent., the parent’s net out- selected at the time that the “W it possible to borrow • 

■ SedffWICk Lollms . (LlIC & rcnsions Ltd.) I their children at birth for a lay being spread over 13 years, moneys are available for invest- ^ oney against future income. 

* wo wioJ r j , ' .1 public, school back in 1959, These examples are based on ment a similar estate duty rep ® ym ®f t being made by 

I Keels House, 4J46 King WilliamStreet, London. E.C.4. M wheu avenge boardiog fees the current bonus distributions advantage can be secured “ MI1S 1 essuracce policy. 

■ Tel: 01-o23 3060 r I • s .i, .u „ The situation is in some resoects 


Please write to ; 
The Secretary, 
The Corporation of 
Insurance Brokers, 
15 St. Helen’s Place, 
London EC3A 6DS. 


J? 


Y 


SCHOOL 
FEES 
PLAN ! 
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Sensible planning now can 
eliminate financial worries later 


The SENTINEL Pay-As- 1 

You-Earn plan enables you ;I 
to spread the cost of school 4 
fees and obtain the maxi- J 

mum income tax relief on 
premiums. At the same time i 
guarantee the proposed fees j 
in the event of early death. 1 


LvfS"" 1 


parents or grandparents have capital sums to invest. 

Flexible investment arrangements can be made to suit indivi- 
dual requirements. 


Return the coupon today for full details : 


Please send me full details of your School Fees I 
plan. | 

Name ■ 


Main lines of approach 


' Please apply for quotations to: - . 

SENTINa INSURANCE CO. LTD 

Williams National House v; 

11-13 Holborn Viaduct, London ECIP IEL Jf| 
Telephone; 01-248 8070 ^ 


Address 


BY A CORRESPONDENT 


Sedgwick Collins (Life & Pensions Ltd.) 


*3Mna\t 


Regis House, 43-48 King William Street, London, E.C.4. 
Tel: 01-823 3060 


THE SCHOOL FEES 
FUNDING PLAN 




L™ i. — j were £375 a year, would have of leading insurance companies through a special trustee The situation is in some respects FUlhlAllllfS PB . 1 

envisaged the huge increases —it v can be expected that, as in scheme. This is not tied t 0 to borrowing money to ■ .•• a J 

to the present-day level of £750 past years, bonuses will be in- any one school and so the j ^ epayin 8 
a year. At this rate, it is not creased at Tegular intervals benefits are very easily trans- „, ; _.,° 

unreasonable to assume annual thereby providing a measure of ferable. J ** EMBODIES A NEW PRINCIPtF Wklirll! 

oohnni win. n rim hv ■ «.* m-otP^inV. a o ai „S inflotinr, » you are not offering -a bouSe as ^ iiwtt rmnurLC W MILH 


-'5 . . 

,r “ ’ 




school bills of £1,500 by the protection against inflation. 
1980s — a daunting prospect for Seldom can an “off-the-peg" 
all parents, even those in the solution be provided to meet 


For those parents who are security — just your personal 
already paying fees out of earning capacity, 
income, a deferred payment And if you find the money 


high income (and high tax!) any individual parent's require. plan is availahle wherehy loans to pay the fees, and then your 

“ be n ^ can be obtained from an insur- child is seriously ill and misses 


SUBSTANTIALLY REDUCES 
EDUCATION COSTS 


There are ways, however, of or more children at fee-paying an Ce company and repaid over a half term or perhaps even a 
softening the blow to the extent schools at the same time— this an exte nded term. The insur- full term’s schooling, you can 


fe 


of more than halving the total obviously involves a greater ance company advances the fees usually get most of your money 
cost if one starts in good time, degree of planning to even out 0 n a termly basis, the total loan back if you insure this risk for 




• Educational endowment assur- the cost Many parents will being limited to the parent's a modest premium. This is the 

ances have always been the already have existing policies gross annual income. Repay- typ e of insurance that many 

traditional method of making which can be suitably amended ment is made by means of an people think of first when they 

advance provision out of in- an ^ brought into the overall endowment policy effected on ffet round to considering school 

come. A good with-profits scheme. the parent’s life. The cost of fe es. The decision to insure 

policy combines an extremely _ borrowing the school fees is fees in this way is not a strategic 

attractive yield with maximum Covenant schemes included in the premiums, decision likely to affect your 

security — the basic require- Where grandparents wish to which, of course, qualify for child’s educational future but 

ments of any school fees plan, assist with the payment of fees ^ usual 15 1 Per cent life few people like paying out 


As an example, if action is taken when 4 
child »s born, fees of £700 p.a. for 5 years 
commencing at age 13, can at present be 
provided at a Capital cost of £1230 or by 
a returnable outlay of only £1759 


y 


The effective yield is consider- the 1971 Finance Act has now assurance tax relief. 


money for something they do 


Planning for School Pees makes 
sense. The earlier you start the better. 
These are the savings which can normally 
be achieved for a man of 37 who 
has to plan for £5000 of Fees: 

CAPITAL PLANS 


ably improved by the tax relief paV ed the way for covenant In the event of the borrower's !?iL§ et . aud ■ 80 ***** fo . rm of 
allowed on the annual Dre- crh.ma c * n ha - • scnooi fee insurance is ex- 


Child’s Age 


Investment 


Return after 
fees paid 


INCOME PLANS 


Child’s Age 


Annual Payments 
(Totalling £5000) 


Return after 
fees paid 


£313x15 

£357x14 

£417x12 


Fees, especially for Public Schools, 
can also be provided for older children. 
For full detail? complete the coupon or telephone . 


allowed on the annual pre- schemes to. be adopted from death, the sum assured under 

miums and the. fact that the April, 1972. onwards. Income the endowment policy is payable popular with parents. 

policy proceeds will normally tax can b.e deducted from the less the amount of fees actually — 

be completely free of all taxes, gross annual sum covenanted advanced and in addition the 

If all these advantages are to for the child's maintenance and dependants would receive a tax- 
be obtained the plan should be education: The father would free income payable until the 
put into effect at the earliest receive the funds as trustee and end o£ the original period of 
opportunity. Usually, the most if the child's total income is the policy. Sickness and accident 
suitable type of policy is de- less than the amount which benefits are also included so 
sighed to mature one year attracts tax liability, the tax that premiums can be main- 
before the child’s education is deducted at source by the tained during a protracted 
completed. The fees are oh- grandparent can be reclaimed period of disablement 
tained by cashing bonuses and in full. The additional funds Bearimr in mind that thP 
also by policy loans (repayable received by the parent would Ioang u “unsecured” the 
together with interest charges make a useful contribution ^payment attiactive 

at maturity). towards maintaining an educa- J5F2S oleT m nfS is 

When the policy matures, a remembered 1 «iat Presently paying £750 a year 

cash surplus is available to should be remembered that if OI|t of net j ncome can re d uce 

cover the final year's fees. The n , gr J]5 n en ^ t r d th ^ hi * Bet outlay to £472 

parent can also expect to p£ en f? d^iLowanre wiil^ on age) where the 

receive a terminal bonus which ^ five years are borrowed. If 

most of the leading insurance ^ ^ mndwSiit? *■** chUd has ahread:y ^ 

companies are now allocating, = t invest a^nital Jra an at a P ublic school, the 

the amount being geared to the JL*® £ ^L. ctiv ^ Pa^nt may only wish to borrow 

capital appreciation of the com- £?£ Lc fred hy a last ^ ^ rs> {c * B ’ in 

pally’s life fund during the which case the net “ nuaJ '"*-i 


An individual plan on the above basis, or 
by annual contributions if preferred, wili 
be supplied if you will give detailsof yo ur 
age, and of - when and what fees are 
• required - 


: K 017 


MORICE TOZER & BECK 

(Life & Pensions) Ltd. 

27, Clements Lane, Lombard Street, EC4P 4HH 
Tel : 01-623 7680 or 


Cavrfdy House* Ladymead, Guildford, Surrey 
Tel : Guildford 64731 


Nis 


It pays to plan 
well ahead. 


C. HOWARD PARTNERS 


period of the policy. On cur- concerned. lay would be reduced to £287. 

rent bonus assumptions, a ^ discount normally Premit f ras in b0 S 
parent now aged. 34 can secure fliIowed is in *».. resion n/ examples are payable on a 
five years’ fees of £750 starting 4 . per cent per anllu m^ ut the monthly basis oy er a ten-year 

£145 spread over 16 years. The immediate release of the This is only a brief outline 


Don’t wait till 
it’s too late: 
write now. 


Spay^urHOW 


SCHOOL FEES 


Mitce House, 177 Regent Street, 
London W.i. 

Telephone: ax-734 8631 
Please send ms a copy of School Fee Plant* 


estimated cash refund, after the moneys from death duties under of the. more common school fee 
• I pms ^ aVe ° een 2nc ^ wou ^ t * .the' current practice of the plans— 4here are many others. 

1 £625, Estate Duty Office. This unique To cover some parents' overall 

Preparatory school fees can concession is allowed because requirements a combination of 

I also be included in such an the EDO takes the view that some or all these contracts will 
arrangement— for a child aged instead of making a gift of cash be arranged and so it is obvi- 

1 4, the cost of five years’ pre- the grandparents have given ously important to consult an 
paratoty schooling at £600 per the benefit of an education insurance broker ■ who special- 

J annum followed by five years' which cannot' be quantified for' ises in all aspects of school fee 
public schooiuvt at £900 per duty purposes. provision. 


Our ImhmA pup (tit bet, and ligerw. 

Xs itmp atadeil II nop* iMnuri la : 
SflALnL Freipwit MuIOHfcnd, Strict. SU1JB 


School Fees insurance Agency Ltd 
Incorporated Life Assurance Brokers 
fvraiikfifisad 22323 or 3!Q10 ( 2 -t an.,.- 


SB innnwllau *p«ha I« u ra pa ^ta Ifl 

flan 1 plan 9 

ENDOWMENT ASSURANCE PUR l«VES7B*f RT TRlTst PI an 

aarystf-aa-a; 

i-i) d.^iu |ortMn(> MDOM ™ paYU '* ^ ^ ; 

moyonrSchooJ Fhi BfSehNr*. 

WELFARE INSURANCE COM PAN YUM (TED ■ 

Cannon Stn^Loi^ 04 , fal; 01 -236 0781 - 
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^ The Financial Times Saturday November 13 1971 

IDS AND DEALS I G 


a l- 


GRE purchase 
from MEPC 


GUS sees advance 


APPOINTMENTS 


<5* 


Barclay Securities 
Expansion 


? i ^ Wk Barclay 5 p.m. on Thursday. November 25. 

IJ, v w n in*ities, through its SO per cent Company Developments Is 
Otft. » d - n ™ bas ¥' J 5 a formal offer to holders 

j 'HiV rmfi t/°, r ' FZPP 00 “f 11 of si per cent- Cumulative Prefer- 
P'-nUPhi «Ug; capital of Osborne, Garrett, enoe shares of £i in Kean and 

d '-Ul ^ which claims to be the Scott of 25p per share, payable 
rj 1 Qfij-i 5t supplier of- toiletries and in cash. - 

4 Drfvf Mftressers' sundries in the UK. 

r^UJpo-.. 1 Bentley described the deal „ _ 

iur anoe iS V" su Dubiher turns 

, '*C Spfc. , ^nalfeation with our pharma- ■, _ 


C/w , "nalisatfan wi 
a “r\l* r cal division." 


'in. cal division." . 

" £ N is seen as haring break-up 
bilities and a study Is already 


Dubilier turns 
down MIT 


IN a deal worth £1.45m„ Guardian 
Royal Exchange is to acquire a 
43.7 per cent holding in Broseley 
Investment from Metropolitan 
Railway Surplus Land, a sub- 
sidiary of Metropolitan Estate and 
Property Corporation. Following 
the deal, GRE will 'own 93.7 per 
cent of Broseley.' 

The purchase price will be satis- 
fied by GRE issuing 605,428 
Ordinary shares. Arrangements to 
place these with institutions have 
been made by Lazard Brothers 
and Morgan GrcnfeU. 

Broseley is an unquoted invest- 
ment concern which, through its 
subsidiaries, owns laud for devel- 
opment and investment properties 
and is also engaged in housing 
and estate development 


RESULTS of Great Universal 
Stores for the first six months of 
the current year will show an 
improvement on the same period 
last year, Sir Isaac Wolfson, the 
chairman, told shareholders at 
yesterday's annual meeting In 
London, This would be after 
providing for- “a considerable 
increase in deferred profits pro- 
vision and rental depredation," he 
added. 


tion, currency exchange rates and 
world trade," stated Sir Isaac. 

Meeting- Page 12 



The Board of Dubilier, makers 


r way of the profit and loss of capacitors, resistors and other 
*» * rjfft «. n f centres of the company, electrical devices, was quick off 

C" »0 Hkely lo be the mark yesterday to reject as 

oPow. an d it appears that some inadequate an offer of 12p cash a 

Vr vtap, products distributed may share from the Hambros sub- 

« r ,, Q f\\ J° ma > way for others sidiary.MIT Securities. This values 

V urnn*... . ' • afa ,? tu F. ed within the Barclay Dubilier at just over £1.6m. 

r* (Jhn causation wiil be at distribu- - Following this news yesterday 
fh. ^URn/P- 4 Particular area of the Dubilier shares rose 2p to 

n ™ points — OGN distributes I4p. 

c {jhftJ. inally through some lt_ depots M IT already owns 5.68 per cent. 


re tar v 


Br ok, 


t li y HPfr showrooms and there is some of the capital and says that 

■ Tj Pin*.* “L ap 111 areas wheTe Barclay holders of a further 15 per 
'■•'-nvjDl S»ons, the pharmaceutical divi- cent- have Indicated they will 
,, 3 m3«, : already operates. accept. Dubilier has called in 

llUOn r the purchase price, payment Kleinwort Benson to advise on 

11 n 60,000 will be. deferred until the bid. 


Pc: a / r * raa J r operates. accept. Dubilier has called in 

M; the purchase price, payment Kleinwort Benson to advise on 


(_!*,. 60.000 will be deferred until the bid. 

*" * OQ^ -an ties relating to results for At. the end of September the 




M 



|j # a omce. 

“ addition to its distribution 

I vities, OGN also manufactures 
h three factories a number of 
iwn products. It is intended to 
slop the marketing an d distti- 
ion of these through the Bar- 
’ and Sons outlets. 


A.E. expands 
in Europe 


CHOOL 

fees 

PLAN! 


■ceana Laundry announces that 
owing discussions Barnett 


... 


* . . shions, manufacturers of sums assured - were £1,373,495 
' -- A •<? ;&? «■ men’s outerwear,- for an initial (£1,544,689) for new annual pre- 

• v yraent of £200,00 cash on com- ml urn £85,444 (£101469). 

. **, * “ ^ r - -v- < . nion and a balance — in Ordi- Total premium income was 
’ -- -i.jJCi’ry shares— payable in 2973 and £1.058469 (£1,064,441 ) and invest* 
zi .74 and dependent upon profits meat income £721,496 (£676,016) 

- • "• ^ DCS?" ■hieved by Aljose in the respec- before tax. 

_ ” -e ann ual periods. If the offer becomes uncondi- 

”, * 2* - • w «...Net assets of Aljose at October tional, the five directors of Black- 

~ f 1971, are estimated at £160,000. bum will receive the following 

__ mdors have forecast profits sums in compensation for loss of 

— fore tax for the year ending ofiSce: Mr. H. “Ingham, chairman, 

arch 31, 1971. of £150,000,. •••.. -. £20,000; MrrH.-Perlton, £5,000; Mcj 

- As all this will acci^e to Bull-. W. A, May £15,000; Afliss .Eleanor 
UCIfD Hitfir AA [“> toe directors of Pullman Cormack, £15,000; and Mr. A. 

fljUnJjNIfr lVe . therefore, revised their Fryars, £10,000. Arrangements 

wwiinilvL wUlrecast -of pre-tax profits for the have been made for Mr. May and 
- - . . . *ar ending March 31, 1972, from Miss Cormack to receive their pen- 
50,000 to not less than £600,000. sions of £2,715 and £2,000 a year 1 

■ ~ : :hile this means an immediate respectively ae from the time of 

* - per cent rise, the resulting their retirement 
; - " lutlon of Pullman Ordinary First closing date for the offer 

jpjtaJ In later years , is compara- is December 3 and the cash offer 

rely much smaller. will not be extended beyond that 


(Two further acquisitions are In date. * 
*l advanced stage of negotiations. 


h advanced stage of negotiations, 

■ ■■■aaill iinullman Mates. As known, Slater ^ frPNFRAT. 

'alker has recently acquired a MJJ-. & 
iare stake of near 25 per cent- Terms offered by Rothschild 
’ Pullman. Investment Trust for. Colonial and 

- - General Investment Trust are one 

KTJUM IN TOBAGO Hrr Ordinary plus 4B0pnominal 

DUM GROUP has iBsued TM.648 “L^d Pe , r 0 ^ 0 S%^ S; 
wres in consideration or icwna every 10 CGIT. Ordinary. The full 
*UnOI CFK l^e to toe Compaq totalfing. terms were not gi ven in yester- 
'*» G » ■ rco 262^33 Which, to turn. h fl ve day’sTCport There is a cash alter- 
I ready been madeto an^ associate 101p for e ach CGIT 

INC PLAN StS comp “ y robago - orain™. 

Announcing this, Kulim stated 

hat the arrangement would be APPROACH IO- • 
o its -benefit since repayments of . vrvrTTMn 

W jjy i V""] ?L c loans would be applied in AKTNLIAx lUUAu 

r,,.ivuri.* ubscrihing at par for further . Directors of W.H. Arno tt Young 
. . v n~n] /yp? hares in the Mount Irvine Hotel, and Co^ privately owned iron and 
iALi-T NCwUt-.’obago. It was expected that, steel processors and shipbreakers 
vith such further shares, Kulim’s of Dalmuir, Scotland, announced 
firv COST5 -ventual stake in the hotel was they have received a takeover 
ikely to be about £Lnu, including approach from “ a merchant 
41 per cent of the equity. bank." They have called in 

* . Glasgow solicitors. McGregor 


INC PLAN 


APPROACH TO 
ARNO TT YOUNG 

Directors of W.H. Arnott Young 


TICS COSTS 


41 per cent of the equity. 

, ALEX. CfflSYNE 

* The Quinton Hazeil offer for 60 


Donaid and Go. to advise and say 
further details will be sent out as 


. . . . : .rier cent of Alexander Cheyne has BQOn . as. posable. 

- - * men declared unconditional .hav- . • „ ~ ■ • _ „ 

been accepted' in ^respect of - ASSOCIATES DEALS 

-■..■IS.000 shares, . ’■ ftirinw: nn Nfiflpmhw 11 hone 


Barings on November 11 bought 
- . — inrAlsJ At CPrtTT 97,500 Purle at 239J)5p average 

KliAN & 5LU1 1 . on behalf of Redland. 

The Company Developments Kleinwort Benson bought 20,000 
offer for Kean and Scott had by Grand Junction at 173j> and 10,000 
~~ 3 pjn. on November 11 been at 172}p on behalf of discretionary 

, . .-accepted in respect of 359,146 investment clientsl 
- . = ■■ ' Ordinary shares (about S3 per Simon arid Coates sold 5,000 

.... cent.), and is declared uncondi- Armour Trust at 50p for an 
r y .tional. It win remain. open for a associate of Armour (result of an 

.. further 14 days and expire at option). 


nBH & 8 




Every investor 
needs it 


The Financial Times Personal Investment Advice Service. 
It gives you 


Guidance on your investment strategy 

The • FT Investment Review every Stock 
Exchange account > 


Statistical cards for selected, companies. And 
the ' FT ' Inv^tment - Account Book at a 
substantial saving ’* . 7 ( - 


Aiternatively, subscribe- to the FT Investment 
Review. .alone, foiionly £7 a year: ; - 


Please send me further- details of the FT Personal 
Investment Advice Service (Subscription £15 a year), and a 
.copy of the Investment Review (Subscription £7 a year). 


-Name 


Address 


to: Stanley Gayer, Financial limes, , . 

Brachett Hoase, Cannon Street, London EC4P 4BY 


LRC-WTNE WAYS 

LRC International intends to 
make an offer -for a U the 5,500 
issued 51 per cehL cumulative pre- 
ference shares of £10 of Wine 
Ways (Supermarkets), the whole 
of whose Ordinary is already 
owned. Terms are £7.10 nominal 
of 10 i per cent. Unsecured Loan 
Stock 1990-95 of LRC or, at share- 
holders' option, £7.10 in cash, for 
each share. ' 

Full acceptance of the loan 
stock offer would involve the issue 

of £39,050 of stock. S. G. Warburg 
and Co. will send out the offer to 
preference holders as soon as 
possible. 


The policy, of expansion, 
modernisation and improved tech- 
niques in merchandising and 
marketing was being continued. 
In addition, finance and property 
activities were being further 
developed. 

Sir Isaac pointed out that 
prudent methods of accountancy 
on instalment transactions 
reflected themselves in profits in 
later years, as the balances were 
collected. This had the effect of 
containing, current profits before 
tax, "but is of considerable cash 
flow benefit to the company and 
has proved to be an important 
stabilising and dynamic factor in 
the past." 

While the Board welcomed 
reductions made by the Govern- 
ment in taxation levels, which it 
was felt would have the effect of 
stimulating activity, employment 
and productivity, it was con- 
sidered that to round them off 14 it 
will be necessary for a detente in 
the larger spheres of cost infla- 


J. Dykes 
forecasts 
big rises 


Tobacco Securities Trust 


A JUMP of £200,000 in profit and 
an increase of 22' per cent in 
dividend for the year to January 
31, 1972, is forecast by J.. Dykes 
(Holdings),., makers, of . chair 
frames and upholsterers. 

First half profit shows an-, up- 
surge from £43,505 to £146,195, 
and the Board is confident the 
second half will produce at least 
the same: ' : • . 

The interim dividend is lifted 6 
per cent, to 25 per cent. A prop- 
erty valuation is to be instructed 
and the Board proposes arrange- 
ments be made for a 2-for-3 scrip. 
On the subsequent higher capital 
it is Intended to maintain the 
second interim at 24 per . cent, 
which would -equal 40 per cent, 
on the existing equity. 

After tax £57,540 (£19,285), first 
half net profit was £88,655 
I £24,220). Preference dividend 
takes £5,625 (same) and the 
Ordinary interim £22,500 (£13.500). 


Mr. \V. G. McPhte, finance direc- 
tor of the Imperial Tobacco 
Group, has been appointed to the 
Board of TOBACCO SECURITIES 
TRUST COMPANY, which is an 
associate of Imperial Tobacco. 

Mr. McPhie replaces Mr. W. 
SommervOle -who has retired 
from the Board. Mr. SommervOle 
was also, until recently, a director- 
of Imperial Tobacco. 


appointed . chairman of the 
BRITISH TAPE INDUSTRY 
ASSOCIATION. Mr. R Bishop, 
of Metrosound Audio Products, 
becomes vice-chairman of the 
association. . 


the name of . the Dominion, 
replaces the existing facility 
offered both by Dominion and by 


its associates, Agency Managers, 
New York, In the name of British 
Merchants' Insurance. • Mr. David 
Pierson, president of Agency 
Managers, will continue to direct 
the • general underwriting policy 
of the new account which will 
apply to all business, attaching 
on and after January J, 1972. . 

*■ 


Mr. A. J. Cox has been 
appointed A director and general 
manager of LIBERTY LIFE 
ASSURANCE COMPANY. He will 
continue as secretory. 

★ - 


Bfr. Brian Hoyle; currently , mar- 
keting. director of Castle and Sil- 
ver Wing Holidays, is to become 
group marketing manager for the 
newly created subsidiary. CASTLE 
HOLIDAYS (HOLDINGS), from 
Monday. 

* 


Mr. Cyril Lomas and Mr. 
Michael Murphy have "been 
appointed directors of RENTO- 
j KTL, the Irish member of the 
Rentokil Group, following the 
retirement of Hr. George Harris. 
★ 


NEW DIVISION 
AT DOMINION 
INSURANCE 


Hr. Ernest E- Four lias been 
made managing director and Mr. 
Donald C Parsons director of 
operations of the RUST ENGI- 
NEERING COMPANY. 

w - 


Mr. Brian Jevons has' been 
appointed director of operations 
Of W1LLOWBROOK. 

'• * 


Dominion Insurance is estab- 
lishing an underwriting division 
which will specialise in excess 
loss coverage on a worldwide 
basis... Mr. John K. Barley has 
been appointed underwriter, and 
will begin business from Monday. 


Mr. Norman Eaton, at present 
director of marketing of Rank 
Hotels, has been appointed execu- 
tive vice-president; marketing, of 
HOLLAND AMERICA . CRUISES, 
from January 15. 

* 


Mr. Philip Ashworth, of Musi- 
tapes (Wholesale), has .been 


This new arrangement, which 
will be entirely ■ underwritten in 


Mr. A- F. Judd has resigned as 
finance director of the STAND- 
ARD TYRE COMPANY to devote 
more time to other business 
interests. 


, when a small loss is ex- directors of Dubilier announced 
ed. have been satisfied. OGN’s the group was not trading at a 
idver in 1970 was £2.6nu, but profit. However, overheads had 
•ading loss was incurred. At already been reduced and, follow- 
end of December, 1970, OGN*s ing further reorganisation, they 
assets were £610,000, including were expecting to return to a 
Gerties with a book value of profitable basis. 

1,000. Yesterday Mr. E. Marland, 

n completion, Barclay will lend managing director, said he would 
v £750,000 with which to com- prefer to wait for the formal 
e the purchase of the freehold offer to be sent out before saying 
trslon of its Frith Street, W.i., any more about the situation, 
d office. 


r and Sons outlets. '- Associated Engineering, the 

Leamington Spa vehicle compo- 
ICEANA LAUNDRY nents group, has acquired] 
nrrx Motomat Kostie. an Austrian dis- 
.ECOMMENDS BID trihutor of vehicle spares. 

■ceana Laundry announces that - TJie ase ^wL 1 

owing discussions Barnett „ Associated _ E ngineerings 
-istie Finance has offered wholly-owned djstnbutjng com- 
2.S89 for the issued Ordinary panies m Europe and Scandinavia 
i£l of Oceana, being I 7 p for t0 flve - Wlth ? 5 branches providing 
h lOp shajf^The price moved * ®P are f_f er ?p e t0 the motor trade 
lp to l7p last night after this “ /cf!S« I * anCe ’ Ita ^’ PortUBaJ 
s revealed. No offer- has been 31111 Sweden, 
eived for the 100,000 of 6 per - 

.t. Preference shares.; - . BLACKBURN ASSCE. 

‘ormal documents will be sent ^ 

holders in due course. It is the The formal document regardmg 
ention of the Oceana directors the ap^ed offw by Slater Walker 
accept on behalf of their own tor Blackburn Assurance has been 
dings and they advise other P°j^ed- .. „ 

tiers to do likewise. ■ Blackburn announces, that new 

sums assured m the ordinary 
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Anindi'l lowers, Southampltm. 


4Q-S3BeiHam Sounr*. 


Stone Houm 4 Staole Hall, Land on E.C.2. 


Die spectacular growth of the Abbey 
Property Bond Fund is one of the biggest 
financial success stories in recent times. 
Starting from scratch four years ago, the 
fund has grown to a record £72,000,000 
with 36,000 bondholders. (In the last 2 
months alone, investors sent in cheques 
totalling over £ 8 , 000 , 000 .) 

With this kind of money behind ns 
we can operate on a much larger scale 
than the other Property Bond funds. For 
example. It allows ns to bay grant mofti- 
miUion pound properties at the most 
favourable terms (as illustrated by the 
three shown here which are valued at over 
£14,000,000). Which means that we’re 
able to get the best deals on the best 
properties. 

Another point: as the fond has -con- 
tinned to grow, we’ve continued to im- 
prove the bonds. For instance, just 
recently we reduced oar deduction for 
Capital Gains Tax, improved withdrawal 
facilities and introduced a unique con- 
version option, as well as malting a num- 
ber of other changes detailed later in this 
advertisement. 


each ycar-entirely free from Income Tax and 
Capital Gains Tax. The withdrawal scheme 
also incorporatesanew feature. Ifyon invest not 
less than £2,000, £4,000 or £12,000 yon may 
now elect to have yonr withdrawals paid half- 
yearly, quarterly or monthly respectively. 


Those who purchased their bonds prior 
to October ist will continue to receive their 
rental income in the form of additional units. 

Prices for both types of units are pub- 
lished daily in leading national newspapers. 


the Company retains the right to defer pay- 
ment or implement the conversion option for 
up to six months, pending realisation of 
properties. 


Of course, property values can fell as well as 
rise but provided that the annual total With- 
drawal does not exceed 6 %, and that total 


Low Charges 

To aDow for life cover and management 


. annual appreciation is not less than 6 J%, vour 
bond would retain its original value (calcu- 
lated at the offer price of the Units). 

Conversion Option 

This is a new feature unique to Abbey 
Property Bonds. Yon may at any time elect 
to convert the units of yonr property bond 
into Abbey Equity Units or Abbey Selective 
Units, at a cost of only 1% of the value of 
yonr units. 

Tax Benefits 


expenses Abbey Life charges 5 %, pins a 
small rounding-off price adjustment, which is 
included in the offer price of the new accumu- 
lator units. After that, charges total only one- 
half per cent a year. All expenses of managing, 
maintaining and valuing the properties, as 
well as the cost of buying and selling the 
Fund’s investments, are met by the Fund 
itself 


Cashing in Your Bonds 


With Abbey Property Bonds you have no 
anal liability to income Tax or Gapiral 


You can cash in your Bonds at any time 
and receive the full bid value of the Units, 
calculated at the valuation following receipt of 
your request, subject only to any adjustment 
for Capital Gains Tax as described earlier. 
The Company maintains adequate liquid re- 


Security 

The Abbey Property Bond Fimd is the 
biggest and most successful in Britain. But we 
have a lot more behind us th^n just our own 
individual assets. Abbey Life itself is one of 
the country’s best known Life Assurance com- 
panies with assets exceeding £ l 4 ° .million. 
And behind them is die giant ITT Group, 
worth £ 2,800 million. So you’re in safe hands. 

Performance 

. ■ One of the most attractive features of the 
Fund. Since its. inception in 1967 , the bonds 
have continued to appreciate. Indeed, over 
the- last 18 months the growth has been 
d ynamic. In the last year alone, from Novem- 
ber ’70 to November * 71 ,. the offer price of 
Abbey Property Bonds increased their value 
by a handsome 11 . 9 % (including the re- 
invested rental income net of tax). Paying tax 
. at the standard rate you would have needed a 
gross -income of 17 . 3 %. on your money to 
achieve thesame ’result." 


BuHt-m Life Assurance 

. As long as you hold Abbey Property 
Bonds your life is assared automancaliy, at no 
extra cost. As part of the new improvements, 
life cover wifi increase by 3% p-a. compound 
from the policy anniversary following yonr 
65th birthday. - 

■ In the -event of -your death the amount 
payable to yonr family will be either the 
current value iff yonr bonds or the amount 
shown on die life cover table on. the applica- 
tion form (which increases as described above) 
-whichever is the greater. Naturally, if you’ve 
withdrawn money from the Fund the amount 
oflife cover will be correspondingly less. 


personal liability to income Tax or Gapiral 
Gains Tax either while you hold them or when 
you cash them. The 'Company is liable to 
income tax on the rental income at the special 
- Life Assurance Company rate - currently 
37 : 5%- 

The Company makes a deduction based 
upon the capital growth element of any profit 
on cashing-in units, in order to cover its own 
Capital Gains Tax liabilities. This deduction 
used to be made at 20 % (which is § the full 
rate of tax) but in present circumstances the 
deduction will be made at 15% which is only 
4 of the foil rate - an entirely new feature. 
Furthermore the deduction is only made 
when you cash in yonr bonds so that the Fund 
accumulates free of Capital Gains Tax, a 
great advantage to bondholders. 

Surtax payers are liable to surtax (or 
higher rare tax after 1973 ) when they cash in 
. or on death, depending on their surtax situa- 
tion at the time of cashing in. There are a 
number of provisions which enable a surtax 
payer to reduce, and possibly eliminate, the 
liability. If you are a very high surtax payer you 
should contact Abbey Life for precise details. 

Investment Policy 

■ The Abbey Property Bond Fund is in- 
vested in top industrial and commercial 
properties with really sound tenants. To name 
but a few-National Westminster Bank, Esso 
Chemicals, The Post Office, W. H. Smith, 
American Express, IPC and Boots. 

The Fund also buys sites and constructs 


sources, similar to that of building societies, so 
in normal circumstances there would be no 


in normal circumstances there should be no 
delay in cashing in. 

However, in exceptional circumstances. 


Guarantee 

Now, when yon reach age 65, the cash- 
in value of your policy is guaranteed if you 
have held the policy for 20 years or more. 
The minimum cash-in value of yonr bond 
would then be the same as the life cover 
(which increases by 3% p.a. compound 
after your 65th birthday) illustrated in the 
coupon below. 

Disclosure of Information 

As a Bondholder, you’ll receive our 
Annual Report with full details of the entire 
Portfolio. 

This includes photographs of the major 
properties and full financial information to 
let you see exactly how your money is invested. 

All new Bondholders receive a current 
Annual Report. 

Fill in and post the application form 
together with yonr cheque. Upon accept- 
ance of yonr application, yon will receive 
yonr bonds stowing the number of 
accumulator units allocated to yon. 



Abbey Property Bonds 


I To : ABBEY LIFE ASSURANCE COMPANY LIMITED, 

Abbey Life House, 1-3 St. Paul's Churchyard, London EC4M 8AR. 
I Telephone: 01 >248 91 11 

! I wish to invest £ in Abbey Property Bonds ( any amount 

I from £1 00) and I enclose a cheque for this amount payable to Abbey Life 
! AssursnceCcmpenyLim/tsd. 


Surname (Mr./ Mrs. /Miss) 


BIOCK CAPfTALS PLEASE 


Full First Names 


Address 


Occupation • Pats of Birth 

Are you in good physical and mental health and free from die effects of any 
previous illness or «nr.Mnnt?__ if not please give details. 


its own buildings in conjunction with 
approved developers. Naturally, this is only 
undertaken with letting of die completed 
properties guaranteed in advance. Up to 25 % 
of the Fund can be applied in this way. 

RegularVbluations 

The Fund Managers, the Property Divi- 
sion of Hambros Bank, carry out a valuation 
of dbe Fund’s*properties once a month- . 

These valuations are independently 
audited by Richard Ellis & Son, Chartered 
Surveyors. 

To make it simpler for new Bondholders, 
property bond units will be. of file accumu- 
lator type where income is automatically 
re-invested mid expressed as an increase hi 
- the mnt value. 


6%p.a.Tax Free 

Provided you make a single investment of 
not .less than £i,ooo you may,- if you wish, 
.withdravf up tn.6% of the value of your bond 


Do you already hold Abbey Property Bonds or Abbey Equity Bonds or another Abbey 
Ufa Policy ? „ 

Tide here for 656 Withdrawal Scheme; 

annual (minimum investment £1000) Q quarterly {minimum investment £4000) Q 


I annual (minimum invwtmenr £1000) □ quarterly {minimum investment £4000) Q 
twtf-yaarfy (minimum investment£2000)Q monthly (minimum investment £12000) Q 


I Sand in your application and cheque howto get Die 
1 benefit of the new' Accumulator Units allocated at the 
j current offer price of £1 .03. Offer closes on 
I Wednesday November 24th. 

| Signature . 


Ago 

Ufa Cover 

next 

per C! WO 

birthday 

invested 

30 or loss 

£2.814 

31 

£2.732 

32 

£2.852 

33 

£2.575 

34 

£2.500 

35 

£2.427 

36 

£2JS57 

37 

£2.288 

38 

£2.222 

39 

£2.157 

40 

£2.094 

41 

£2.033 

42 

£1.974 

43 

£1.916 

44 

£1.860 

45 

£1.806 

46 

£1.753 

47 

£1.702 

48 

£1.653 

49 

£1.605 

50 

£1.558 

51 

£1.513- 

52 

£1,469 

53 

£1.426 

54 

£1.384 

55 

£1.344- 

- 56 

£1305 

57 

£1367 

56 

£1330 

59 

£1.194 

60 

£l.T59 

51 

£1,126 

62 

£1.033 

63 

£1,061 

64 

£1.030 

65-80 

£1,000 
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Prices sag after mild rally 


BY OUR WALL STREET CORRESPONDENT 


NEW YORK, Nov. 12. 


THE STOCK MARKET sagged known may have helped since $| to $25j. and General Motors closed lower In light trading on 
lower in moderate tradin> to-day these, coupled with the known $1} to ?74|. Most Auto companies Canadian market. On index Golds 
after a mid-session rally which pay guidelines, tended to relieve plan to ask for price increases, eased 0.05. Base Metals gained i 
had cut earlier sharp Josses ran some of the uncertainty over U.S. steel added $2 to *26} after 0J3S and Western Oils lost 0-65. Barungum Nthni 47i 8 

out of steam. Phase Two. trading lower earlier. Bethlehem AMSTERDAM — Closed mixed. 

Analysis attributed the tem- However, confusion over the lost to $2SJ. Unilever and AKZO advanced, ,„*?• 122 

porary rebound purely to bargain international monetary situation IBM added $2 to *2944 Sperry Philips closed unchanged. xSS 73?S 

hunting, borne said the boost in and the uncertainties about the Rand rose $* to $249, New Process BRUSSELS— Remained closed. p«"> c«m«j — 4** 

business inventories during Sep- success of Phase Two stiJI over* tacked on *2 to S104. Natnnu* Inst <wnwniAivn M . rtah! nauiina 60s 

t ember may have helped but not hang the market, analysts expect S |5B ^ iSrtteSStiS te?d^Sfv?Ikstank KSSa 

jLSjnwrsit sr^cS ss srsaps: u f & sss H 92 bS d «hfr 5, Sj?r oI ss?d i ^s sasass a- 

SSSSTfiJto 2 £ V&lEnFS&S&wSjgi ^SSSElL'SJi 2T^a2EhJl2L.2? e S e E 5318 

said. . tive reaction in the market if 22?, Westtaghonse added $1* to Jon of &}£*&*"**•-&£* 

The Dow Jones Industrial' Index »* not made. * 8S *‘ ®SS£n rertor nSSfir hS? INDUSTRIALS. ETC 

lost 1.97 points to 812.94. a new AMF Inc, the most actively - ■ ■ — ™ duD - 

1971 low. after being off nearly traded issue, lost $2j to $38} on OTHER MARKETS i MILAN— Market turned easier 

eight points earlier in the day. 163,200 shares. Square “ D** also inwtnftio in continued quiet trading, in . 

The Stanpoors Industrial index active, fell $j to $28. leading Industrials Olivetti was Addreeangrapb 

lost one cent Turnover was Most stock groups closed mixed P gno/Vo « ac oc f® 8 ™ i. e ■? ener ^., tre 5°* showing 

14.5m. shares. after being mostly lower earlier '~ anaaa Cases a smaU gain, while Flat, Mont- 

One analysit said the fact the in the session. Autos turned lower With the exception of some Sm FlreUj 311(1 Snia Viscosa 

Price Commission’s guidelines are with Ford off $S to $629, Chrysler Bank and Paper Issues prices f “• 

i GERMANY — Markets eased 


Indices 

NEW YORK 

DOW 1QNE5 AVERAGES 

n,_J Ir»ns-l I iTrtHmx 

CIw port lodneJ Util, rolamet 


STANDARD AND POORS 
US. STOCK INDICES 


Nov. 12 1034a 

.. II 10L36 

•• I" 132.85 

.. o IQ4.«3 

8 103 J8 

5 ... — 104.0? 

- ■* I04.4fi 

1871 High 115.84 


Industrials YComponio I 


12 ...CT2.<» 1223.04 81234 11142 V4£W 1Bn 

11 ... 72.61 3 s 2 .fcfl 814.HI 111.61 134IO lwn Unr - 

10 -. 73.36 as.79 • t$S.16 1 111.93 1 13410 rn . 1Mri ,. 

9 J 72.* 203.64 837.91 l IU.15 I 12JWJ 


9 72.6a 203.64 647 .91 113.15 IZjOSJ 

9 ... 72.85 229.67 837.64 112.64 8.620 

6 ... 72 US 2S 42 84039 112.76 10,780 

«... 72.46 229.14 ( 843.17 112.86 15.760 

3 - 72.43 228.67 ' 842-53 U2o3 14,590 
2 ~ 72.24 233J9 027.88 111.32 13,330 


*425 Industrials. t425 todastrlals. SO 


IBJB1 — uiumuidli. T423 IMUBCrii 

PBHtles and 3S Bafla. (1841= 10, J 

JMS STOCK AND BOND YIELDS 


1977 i 

High 72.05 148.38! *0-82 I28J5H 
19111) iiW; tlWl) 

1«* 66.52 188.70 i 812.94 199.18 

■ (4/1) |4/|, ■ <12/11) (27/9) 

•All-ome high vfla.Ii (9/2/Mi 
3 AD-ttma hum 278X8 CT/1/10) 

* AU-dme high 183.22 <28/4/831 
1 KxrhitnOB bonds 

IND. DIVIDEND YIELD pZ 


Nov. 11 Nov. 3 Nov. 4 
*"* 80 1870 

industrial aiv. ykld .■ • 

oc 3.07 3.01 *.51 

Price-earning rado ...16.72 17.01 ISM 
— Long-term Govt. Bda. 

“ tield pc 5.04 5.57 6.68 

MOST ACTIVE STOCKS 


TOKYO 

NEW SE INDEX 

Basesioo January 4. 1858. 

Nov. 12 l-h or — ) Dbr. % j yield t, 


N.Y. SE ALL COMMON INDEX Co^ Edison 8! 

Dec. 31. 1985=80. 

1971 . Fn. jrhum.Wed. ITue*., Moo. TORONTO 
67.76 l«B.73 50.85 ‘ 50.87 51.58 B2.IG ;M^2 INDUSTRIAL INDE 

|£M) |4/1 1 t ; Nov. 12 Nov. 11 .1871 

— 181.12 161.46 139.74 

RISES AND FALLS — 

Issues traded Up Down Unchanged MONTREAL 


United Aircraft 231.560 

Ain. Tel- Tei 181.308 

Brantt Air 118.800 

Occident Pet. 102.900 

Cotnw. on Ret 201,000 

Amerada Hess 88,200 

Panh. Epl 80.100 

Gulf Oil S&200 

Con. Edlsan 85200 

TORONTO 

INDUSTRIAL INDEX . 

! Nov. 12 Nov. li 1971 High 


„ Change jm 

Shares dosing oh 

Traded price day 

231.500 231- -4 p| 

181200 4U -} 

U 6 J »0 134-4 

102.900 13« +4 

201,000 126 -I 

88 AM 301 -4 

80.100 30 -I 

S 6 A» 2f6 -I 

85AM 306 -61 


188.74 (2/T> 189.41 <2/113 1 TTnTI . ^ m\ 96 ^ 


284 1.881 

L i ['bur-; We 


New High*f 4 1 2 

H Low* I I7B 1 190 


ruse.j Hull 

18 I 11 

69 I 88 


INDUSTRIAL INDEX 

Nov. 12 Nov. 11 1971 High 1971 Low 


AMERICAN SE ALL STOCKS 
AVERAGE 

1971 I Kn. jTbur«.| WeiiT JToes, Mun. 

High I Lowl 1 1 ' 

26.B9i22.72i 24.10; 24.12 [ 24.81 i 24.48 24.50 
tSSf*) 44/1)' } 

Vnlnme I I I j 

i (000‘s) | 5.44Q ' 5, 1 10 I 2.670 { 2,780 2.050 


184.00 185.40 188.80 120/4) 183JM fJ^li 9wttrTxVd J67.4 36S.1 412JJ 346^ 

COMBINED INDEX <l0/d ' 

104.74 185.06 »L» 120/4)18X88 12A1> ~~ Ee«Mtt Imtol B a9e t 


JOHANNESBURG 


slightly after the recent recovery 

AUST RALIA ' | DM3. Trading E w« 1 OTUlI U ^vith I 

operators hesitant Hoechst de- 

1 MELBOURNE vifcLD INDICES clined DM3J50 in leading Cheml- 

Y ^ui^or Nov. Nov. Nov. Ef "SiffiE 

i^adUiA Stocks 12 li ♦ ~~~ wetmcais. i>anKs declined 

- _____ ____ more snarply, 

‘£i!SS , “ 9 67 967 9 66 JPARIS^tfarket was easier, but 

- ^ - — 152 — with some points of resistance 

emerging later in the session. 

SYDNEY Ail v*D INDEX OSLO-BinkS Md shipptaz 

"Nor. UhorTTI Uiki, 1971 Lo» 1971 w * re fluiet Insurances wen main- 

1 tamed. Industrials were harelv 

419.92 I J lfl.68 b 18-51 (4,1)421.40 i3/U> Steady. 

TAI/VM VIFWNA— TKe market was 

TOKYO main tamed. Building shares 

armed. 

NEW COPENHAGEN — Market noixr- 

Baae^ioo januaiy < 1888, ••• . tairi, and generally sUghtly easier. 

Nov. 12 1-6* or — DwT* WdT JOHANNESBURG— Market was 
75 891+0 63 1190 eas, ® r on lack of interest and 

09 l ^ . °~ 6a "2 ±y_ caution ahead of the week-end. 

P olds moved lower on lack of 
2™ interest and dealers noted London 

_______ felling towards the dose. De 

EUROPE Beets moved lower in active trad- 

' < n g- Financial Minings were 

, quietly easier with Anglos, and 

Nnv. Pc-av- ; i«7l 1971 Charter lower 

12 ions High Low 

TOKYO — Closed higher for the 

fifth consecutive day in active 
~ _ 108,74 mm trading. Japan Line rose Yen 30 

Ealsrm( S iff? L? Yen L 110 on rumours of Hong 

France^) 64^ — 79^ GLS f> on K buying. Other Shipping 

(8V7) (S/ll) hnes rose in sympathy with 

German v* £9.86 80M 112.71 87.61 Nippon Yosen Kaisha dosing at 

“ « «■ ® si 

Italvt — 45.64 45 94 uo.09 4o^9 MELBOURNE — Rises slightiy 

antewaun ae® JSi m £R SSfSSS? A {"«■ reia £ ve,y 

* (23/6) (wu d ^ u tram??- in all L4Sm. shares 

Switr'rl'd 767.4 869.1 4izs iA&2 changed hands. 

tiOoii New Broken Hill gained 30 

— - - cents to 16.30, BougainvfUe gained 

» S, n D ^E&r- 

*7 Swiss Bank Corporanan Index base loo { a 06/115 10 i 


hov. 12 H)- or — 

Dtv.% 

75.89 i+ 0.65 

11.90 


IW.19 US/** 


EUROPE 


BtV&M — — 

France^) — 

German V* £9.86 802 


106.74 90.68 

® i9/lli 
6L6 


Sweden (p) 2e$.30 266 92 282.71 

• I _ ... . (2S/6| 


N _ w _ nramber. i»88. (bi Baste iM Decemher Consolidated Gold under selling L 

HdWtrlab 157.7 158J 2IL4 ^8 loS*’ SfLlmSt £ reSSUr f ,0St 17 Cents at 94 68 but C 

■«— « ~ 3 , 3 " K-TSi-s. SfurgTDSLs ^’S“LSS , s‘^s srssf L K1 _ 

^ ™ s auaa- rsss * hieher 


F.T. CROSSWORD PUZZLE NO. 1,718 I RACING 


A prize of £3 trill be giuen to each of the senders of the first 
three correct solutions opened. Solutions must be received by 
next Thursday „ marked Crossword in the fop left-hand comer of 
the envelope, and addressed to the Financial Times, 10, Cannon 
Street ; London, EC4P 4BY. Winners and solution will be given 
next Saturday . . ... ..... .... 


Colombia Piet._ 

An Irish ‘Mackeson’ 


fay DARE WIGAN 


■ - ™ S Mackeson Gold Cup Chase, it is likely to be a close thing - 

Address ™ e flr « valuable sponsored between them seeing that Kxdiir 

handicap steeplechase • of the wand has an advantage of 8 lb in GERMANY ♦ 
* ea s°h, takte place at Chelten- exchange for the three lengths 

h ^ s nr U 2 5 h a ? d toat “Plated them at the Mid- VpT - 12 

■ has attracted a strong field. In lands meeting. T 

h« tL l , thr - e ? ye ^?i. U J? S e J en i inishmaan. with the ground to a! 

f ™ed by Fred suit him, may have the edge over 
JSK s 11 ^J ^ h ° runners Flower Picker in the Chaplin 

ttKiay, the 1970 Grand National Handicap Hurdle (L30). Jacthe- 
Gay Trip, and Chatham, Jot, a useful stayer who won 

12 moStb?lg C o 0rTeSP ° ndin8 CVent ?Z T C0U f Se a ? d dist ^ 3ce at 

X- montnsago. last meeting here, looks best in 

” ay . however, has the Bob Wigney Handicap 

achieved little of note since his Hurdle (2.40). Greek Melody can 
Aintree success, and Chatham increase his score by taking the 
failed by a neck to concede 13 lb Honeybourne Chase (3J5). And 
to Jack. Palmer at Sandown last Wild Fox may provide the 
Saturday. answer to the Lansdown Four 

Top weight of 11 st 13 lb will Year Old Hurdle (3.45). 
be carried by Royal Relief, who No one, unless he or she were 
jumped well on his first appear- exceptionally short-sighted, could 
ance of ihe season, at Kempton have failed to note the promise 
last month. And The DOtler. too, shown by Lads when this half- 
shaped well when runner-up to brother, by Prim era, to Magic 
Crisp at Ascot, and. Indeed, has Flute, ran in the Esher Handicap 
been a strong favourite in the Hurdle at Sandown last week- 
ante-post betting lists. He, how- end. He reappears to-day in the 
ever, is not one that I would Ladbroke Handicap Hurdle 
- • — - (2.45) at Windsor, and I shall be 

SELECTIONS surprised if he does not go close 


ACROSS 

1 Do I spoil the target Bower? 
(3) 

5 Legal dispute— over a mound? 
( 6 ) 

9 Much travelled bird -goes to 
town in Bucks (8) 

10 Point to runner who seems 
happy (6) 

12 Using that to write the “ h " 
crookedly (9) 


4 Sheltered circle looking 
askance (7) 

6 “ I’ve never seen a Jaguar, 

Nor yet an " (Kipling) 

& 

7 Thus can Eric lean with trust 
(8) 

8 Don't make so many connec- 
tions to radio (8) 

11 Crack the jaw (4) 

15 Monstrous sharp or fiat (9) 


13 Physician Takes the instru- J 7 £™£!i **E3* - b0S ? (8) 


CHELTENHAM 

1.00 — Kara co la 
L30 — [nishmaan 
2.05— Straight Fort* 
2.40— Jacthelot 

3.15 — Greek Melody 
145 — Wild Fox 

WINDSOR 

1.45 — Minute Hand 

2.15 — Ftosuebarb 

2.45— Lads** 

3.15— Game Spirit*** 
CATTERICK 

2.00 — Proud King 
2JIO — Claim Aindreaa 

3.00 — Baity Boys 
3.30 — Gorawood 


ment to speak slowly (5) 


18 Put terms which are strangely 
false (8 ) 


surprised if he does not go close 
to winning. 

Frank Cundell saddles the 
recent Newbury winner. Minute 
Hand, in the Players Number 6 
National Hurdle Championship 
“Qualifier" (1.45), in which I 
prefer him to Beneficent and 
Henry Morgan. Flosuebarb can 
make fitness tell, and repeat her 
victory of last year in the Saxon 
House Handicap Chase (2.15). 
But a more confident selection 
at Windsor is Game Spirit, who 
would only have to jump as well 
as he did in the closing stages Y_ 
at Sandown last week to be vir- — 
tually certain of landing Division 

Two of the Holyport Novices 

Chase (3.15). 


- . , At Catterick, reasonable 

care to take a short price about, chances are held by CUmn 


1£ rnntqrtpd nn the wav uo *.o ; — ~~ T " — TV" ~ * *:**•’■ usances are aeia ny t.icnn 

14 nerhan* 741 87 P - 20 Giant gets up therefore (4) a “ d J v oul< * sooner take a chance Aindreas In the Players Number 

w the — f ,2-^rt 

UAtTome; with time te he “ one representative gjm Tom Dwert «»«« «t Brtj Bow; (projidea th.t hi. 


SOLUTION TO PUZZLE 
No. L717 


AI POiue, WILU tune iv w - eirrfe flre , -,c\ 

21 SSTJ2. it appears (4) g ^ Sterof'todU (5) 

34 Seek service here? (5> 26 Great nder of < 5 > 

25 The way Mom groans at the SOLUTION TO PUZZLE 
attendant! (9) No. L717 

27 Am I as innocent as I claim? 

(6) 

28 Category for elderly pop- 
stars? (3-5) 

29 Fine situation to be in (6) 

30 u What men call gallantry, 

and gods * (Byron) (8) 


DOWN 

1 Unseated, unlike those .of low 
degree (6> 

2 Thankfully received by 
Shakespearean sentry (6) 

3 Painful to tear in return, for 
example (5) 


SOLUTION AND WINNERS 
OF PUZZLE No. 1,712. 

Following are the winners of 
last Saturday's prize puzzle: — 

Mr. Simon A. Baird, 25 St 
Bernard's Crescent, Edinburgh 
EH4 INK. 

Mrs. I. M. Henly, "Further 
Down” Norheads Lane, Biggin 
Hill, Kent 

Dr. Anne Ritson, Willow 
Brook, Draycott, . nr. Claveriey, 
Wolverhampton. 


aaauaa aanaaaaa 
anasERrag 
zinsEsass sraasnas 
,nB3fisagn 

n a m n a n a 

iGSHsaBraa 
□aansss gaaaag 
?i a s s q a s 
asnasgpsnss agia e 

nnsgsHHs 

s^asasEiE ciaEigas 


ynHBC&CJB QQQBK/a 

a a n a □ b b 

QQQQnHOQ 30QESQC 

□ a a a a u q e 

BGEDSQOHQ EBD32 
E Q S Q C Q a 
. DEQS E1QUQQ5Q 

o a a a e q 

EEHBnnH-. SDQQ 

e a a a m c b 
aaaiaa BnoHsanaa 
a a Q G3 b □ a n 
ana mzm aaacQ amm 

ESQ E Q Q ES 
QEQ0QQ CBQCianSEi 


KillsaUaghan. County DublLn. jumping is better than on his 
Last year Stra^ht Fort two appearances) in the SL 
finished second to ChoWioro. de- Peter5 Handicap Chase (3.00). 
feared by six lengths, when and by Gorawood in the Aysgarth 
giving Chatham 24 lb, whereas Novices Chase (3.30). “ oU 

the difference between them in r 

the weights t<Klay is 21 lb, THATAWAY WARN^ t r 
which suggests that Chatham IAtY AI n/tlvlij 

ought to ;come out the better. RADIO CHIEFS 

wSASSiiMfite Mr - Chataway. n., 

gSS,™ lifln LsH Minister of Posts and Telecom- mm 

il et ftrt pe ^ 0r h , J .^n^ e h^w fi rl?n munications, yesterday warned 
is fast, as, barnng heavy rain Britain's future commercial radio v 
overnight, it will be this after- station chiefs that they would 
noon. He ran a nailing good “not have a particularly easy 
race over three miles at Naas the road." — 

other day, and this distance is “ The BBC competes more effec- 
ideal -for him. tively now than it did in the 

Chesapeake Bay was favourite 1950s. The commercial operators 
for the corresponding event last be up against a rival which 
year, but finished out of the first is m uch larger." be said in vm 
six, and there is no reason to 

s T„ e „ r -assawsssarts osw * 

^ wMfcening of the Press." ^ , 

other day. and has an outsider motes: Belgian MOtaS arc shown! T" 
chance. But Straight Fort is the after wirhowina tax. 

splpctinn * DM50 dmoin. unless otheru-fse stated. 

Whathfl, ♦ fa.IOn decora. uoK-ss otherwtse Sated. 

Wn ether or not Runell Wins ^ F* SOO denom. unless otherwise stated, 
the Mackeson Gold Cup with one u Ym » dtmom. unless otherwise staled. ... . 
of ht« twn rnnners bp id un. « Flortns. b Schllhnss. r Cents. A Dlvi- ' 

after poidlna ndns and/or scrip - — 

likely to return home to Kinners- issue. cPer share, t Francs, g Gross 1 

ley empty-handed. For instance, dir. i» Aasnnied dividend after scrip 

if K’trrwnln inmne dc woll ac ho and/or rifdits issued. ft After local 

11 ixaracoia jumps as weu as ne taaes . ^4,,,^. s mnar mdimuis __ 
did when scoring at Warwick sr* unDac div. p Net sDir. and new " 
last week, he Is likely to con- exclude Special payment t indicated dbr. 

firm Dlacines with FilIujivituI in P Meoter pe&ditis. “Asked. t Bid. 
nrm^ piacmgs witn nuutwana in s Traile! j. t seUcr. B Unofficial trading. 

the Coventry Chase (1.0), though 2 Assumed. X7 Ex-rights, a Share split. 
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STOCK EXCHANGE REPORT 





unities quiet but resistant and gilts go ahead again 

iex down 2.4 at 403.8— Renewed dullness in Chemicals 


FINANCIAL TIMES STOCK INDICES 


Government Sop.*—.— 

Fixed Inwrest..™— _ 
Industrial GnUoary*— 
Quid M law. 

OnL Dir. tUS (Xh-.- 
Bkrolnjf* Yield po (u}.. 
F.K. Ratio 


80.35 80.17 79.71 79.341 79.12 79.05 68.79 

78.95 78.96 78.54 ?8.67 78.46 78.69 70.74 

405.8 406.2 410.8 405.4 400.9 400.4 331.6 

47.0 47.1 47.1 47.S 46.4 45.8 35.8 

3.91 3.88 3,84 3.88 3.91 3.9B 6.14 

6.09 6.06 6.00 6.06 6.12 6.13 7.26 

16.48 16.60 16.67 16.90 16.34 16.30 13.7.7 


Dealings MarktoL 1 1 1.7591.10.891] 11,0941 11,3171 11.905f 10.3181 


' DATES declined 10p to 410p: British Bank stantial amount of “ new-time " which owns 74 per cent, of the the reappearance of investment ^ 




Option 
Decbira 
tions 
Nov. II 


i '• . 2Ki2*£2!L/t!f^ Senti®**** <* f Commerce were noteworthy In buying and moved up Up to 2lip. C. H. capital, reacted 5p to 17lp. buyers. For a similar reason, 

Last Account "5 ■“S,®? 1 "? In ' Merchant Banks for a rise 6f 7p ■ „ ' - „ , _ Al . ^ Ultramar recovered 5p to 247p in 


iime N dealings may Mn piue by i or so in placts to provided dull spots in First at 195 P on consideration of the rP movements of a mixed nature Trusts closed on an easier note, 

:■> haiitess dvrs earftar. close wjlb widespread gsttos ran/?- National Finance. SOflp. and interim results. Renold lost lOp Components. Joseph Miras but Colonial and General Invest- 
Z ~"\' jnent interest -in stock shorts saw another UJ>.T. 214p, which were both more to S15p and falls of about 5p ■ held most of this weeks sharp me nts were ‘a bright exception 

■a [\ wag aealn centred ® 0<x * *J u !? ave , r a . h,i pnoes finished about 9p down. were sustained by Babcock and sain ai Manchester Garages with a rise of 71p at 10i£p In 

- on British Funds which ^23^5 best Treasury , Wilcox, 274p. Newman Tonks, were prominent at 21p, up 5p, response to the agreed offer from 

ed to attract buyers on per “ nt - 1374 » were outstand- Activity in Breweries remained 138p, and Amalgamated Metal, and Camden Group put^oo Sp Rothschild Investment; the latter 

-.Vmward pxSm«s onworld a ^ shlat up ■§. while « a low ebb and prices showed 134p. stiU reflecting the first- more at 43p The new U,^ order dipped 20p to 425p. Following 

rates Treasury s per cent 1975, put on further small irregular movements half profits setback, John Harper tor “ jump." jets helped Hawker the previous evenings advances 

■'•^b Sex So »« S » * »« h> 101}. Corporations at the close. gave up 2p further to 32p. HIU Siddetey rise 5p to 28Qp. of around 20p, on the tentative 

».. up v.«t ax a marts headway ..J j «*_ i _ ... lu « n.ui 


• 3 p,m. 404-2 

(ftp&uad on 4Qyw p. tax from March 30. 187 1. 

HJGHS^AND tOWS 

. .." • lfift r ' diaoeTlompilation 

High low Hiflfc Low 

Gpvt- S«*_ 80.55 , 68.83 197.4 64.21 , 

<12/11/71} n md wuxi Q-wm , 

Raad int — 79.37 69.63 150.0 67.12 S 

ikii/ii) wiwh.iwwi i 

lad. Ori__ 430.8 305.5 52UI 4-9.4 3 

(7/9rTil tfriin (19/9/68} (28/6/40) \ 

Gold Moan. DU 43.5 100.0 43.3 i 


p.n». 483.4 2 {mo. 404.2 
lw«t lades 01-3*6 8038 


A*.c,ed Portland Ora** WSSfuS *££ 

'..‘■■Jve hX.2L^„? “SS .CmdMon, in the SonUitra *“» S™5S3£. *? *! <0 «J«MM «W a sain of dp. 


gave up 2p further to 32p. HIU Siddeley rise 5p to 2S0p. of around 20p, on the tentative Basts in' am. secs, ls^io/ss. Fixed us. m iwl ora. ist/ss. qom m»» 

and Smith were marked 8p lower Prooerties were looking approaches, Horae Holdings WMS. sjb. Xerivitr Jair-Dct inl j cozmtea asm, 
to 95 Pl but Taylor Pallfeter were distincUy “sier. The higher Si- “A* 4 and “B” both came back — ; 


S.E. ACTIVITY 


Xnv. 

Xov'. 


13 

11- 

Daily— 

aat.aSdtd.ra... 

225.3 

187.1 

Jrdiistmia— . 

420.8 

393.2 

3pecutotivB.,ra.. 

171.5 

168.4 

rotate.- 

267.7 

247.9 

>day ave— 



v*UI-8djf»d ... 

307.'l 

ID7-2 

Industrials 

403-5 

391.3 

spbai(ctlv0ra.u. 

184.4 

193^3 

f-raU ■ 

259.9 

252.7 


. *,.j uncertain but showed no Bather more interest was being were seen in International Umber, 

■ a>bon to follow- the WaB Shown in leading debentures! T45p, and Phoenix Timber, 7op. Pnrlp Rrns hifrhpr 
^-.. cfawnsl/de. Reflecting the which tended to harden. J . u . . .. rurie oros - Wgner 

.ones fall to a new- “low” Bearish comment from the Pnr]f , R . in . 

■* «nr wdsanHarf WaTT Stnun'e President of the Chemical Indus- .. ' ^ moved up 3 Op fur- 


mated Investment shed Sp to 360p After the recent spurt on the 1°® B Australian issues minerailv eava 

and, in sympathy. Grand Junction s6d cash, offer Chaddealcv poftsibj© implications of ustrauan issues gcngraliy gav e 

came back 4p to 16Sp. Other dull Investments met further specula? $? e x l^ ea LS^ ,OD 9 ey5 ^ n 

spots included Regional, which tive demand and closed 6Jp Tea Waatatton* «MCted sharply Jggj*” 1 


- ‘ \V face of New York’s renewed b ac * c 10p • to 116p. 
ess in yesterday's early 

■ ""to e |iih r S Bowing above worst 


profits forecast 


89p on Press Investments 5 p to 123 p. 

hiatt London _ . . 

following the Shippings occasionally 


Financials resist 


- ::Z STvfSS ^ SSUtr SR SrS aSsS? S ~ 1 3 i"i&"JS I °““ 5P “ . Financials resist ^ESffiwlK 

■'■■"SSS*®© gg^S fexSSI »^ lp ' ,ouewinE “• jawsrjst.« S55S?S3S 

- . Tcy ^ 2 , uj x WnSj! , . SMarTTii SSS£ff& its SSTtS ” erc —ael “ 3fttr 180p - 

- ^ m tha iSr' <, 'd?f^T OT ° S ' Vil ‘ P , MlPS LamP reaCt rcartion^on S“«S JK Sl.T’fjS w.re^p d^^oSSTnjrSll S“h l 

onthe weekSSdanet tomporarOy deferred. • Leading Electricals stayed quiet the interim statement Buyers rnereer hadbeen announredThS 1 185p, recovered U> close unaltered metal price. On further con- 

aints on the Account. Inter- Jo New Issues, Dundee Perth generally closed marginally came for Wilkinson Transport, Sp should have referred to Amalza- Trading in Tobaccos was rather at 195p. Charter, which an- sideration of the reduced full-year 
-VtKSe raSlnS 5£d? £d “«* Umdon &SriSS met^SS e J s J er \ However. PhHlp^Lranp at up at 20fip, but Hanson Trust gave Sated teSSSt and Gn£d 2“^ After easing in the earlier nounced reduced half-year profits profits and dividend. Messina 
ne etamrt relatlvrtv step** Account profit-taking and came 46 ® p ' ^ ost ^ s 18p uo 4p at 167p. After easing to junction dealings, - Imps - picked up to on Wednesday, dosed Ip down at eased 2p to lfiOp. Botswana RST, 

: - -- ■ f fec of N badk lOp to llto which followed the third- 295 d. Un never rallied to finish So .close lp up on balance at 79p. 184p after lTfip. although steady at 185p, were 40p 

quarterly figures. Elsewhere, higher at 30 2p. News of the bid - T “Bats” ended unaltered at 294p, . w „ . higher on the week owing to- 

' S Th e fhrll t> - , Stanwood Radio reflected favour- from Barnett Christie Finance Oils UTegUlaT after 290p. The strength shown by Gold London buying in a thin market. 

* 1 Actuaries three BowTOlfT sb/lvp wnref able -Press comment with a gain left Oceana Laundrv m hetrer at ° shares on Monday and Tuesday 

.-^•mdices were only slightly o orsi - of 3p to a peak for the year of I7p Wm Hill fell^away to 137 d Wa11 Street influences were In Textiles, Court* olds fiuctu- failed to continue throughout the Elsewhere, Northgate. which 

- V '.J: 1 * 1 fi * Wp * Insurances experienced a reas- S3p. while Muirhead, still on the before “new-time" buvers aiv n^^ly responsible for an easier ated narrowly before closing lp week as profit-taking outweighed droped 55 P to 215p on Thursday 

- : ‘ % ^EFVL2£J£1L2& ? ore ’ enable turnover and were inclined annual results, added 3p more at peared and took the price up to tendency “i British Petroleum easier at ll6p. Reliance Hosiery buying interest Even so. there following the passing of the half- 

' tl til© fflOOmV* mmmpntc An r. •. __ « n*_ tv _*n r a s n. * - * . “ _! w _ l . |, ° c . onr} D n vw oli J r\iiTi >7n Avti#.nn a 4- ti/ni-d nVATitmaht of 7Qn un IQrt virago pflll oama CiiViefovsfinl (Tnl n e ifanrTtr 


rr\*e AocrtwsHan Irv * Z . * m aj/wjrvw •*•***+**, to on rrvss com mem. 

tnes Association. IC3 closed brokers were again featured by share cash offer from Hambros 
tor a two-day fall of 18p. c. T. Bo wring, which continued Bank. Sangamo Weston eased 4p Foods moved narrowly and 
! to show disappointment with the to a “low” for the year of llQp. usually closed little changed. 

IS in Gilts interim results, but closed above un . „ M .„ Bowyers were a notable exception 

* . , . the day's worst at 468p, down Among Stores, Gussies A a t I64p, up 7p, following an in- 

cial markings' picked up to another JQp, after 458p. Pi 11 . on 4 ? aC roiiowing the vestment recommendation. 

compared with 10,891 cm chairman’s statement at the 

«iav and 10,312 a week aeo . Apart -from a rise of 4p to 546p annual general meeting. Army On the offer terms from J. Coral, 


sstment recommendation. I yjgjjj ^ 

On the offer terms from J. Coral, Albany Management Co. Ltd. 


OFFSHORE AND OVERSEAS FUNDS (p***) 

I yield %I s Yield %| 


5 Yield % 5 Yield % \ 

Ebor Management (Jersey) 1 1 

n. Bread St. St. HeUdr. Jerser- 80*-Sft»l rv,?®** 


K'UBU up IV aiwiuci iV)J, (U1U ■NOU. - . — . — — : (CDiiuaii irvuiiuuoiuauuu. K Y If* In Hh 8 YiPlfl S VtAlrt a W1.1J rv 

^ compared with 10R91 tm chairman’s statement at the ... „„ •Tf 8 " * 9 X1IUQ % ^ « r./ a * ■ ■ 5 Yield % 

. idav and 10.312 a week aeo . Apart Srom a rise of 4p to 546p annual general meeting. Army On the offer terms from J. Coral, Albany Management Co. Ltd. Ebmr Management (Jersey) 1 - J. Henry Schroder Wsxr & Co. Ltd', 

be week's daily average was m Barclays, Home Banks were and Navy remained firm at 252p, Canon House moved up Bp more vitnitj hi. po Bb vb. Haaribea, Betmod* 3f. Bro»d St. St. HeMr. Jersey. iaaiS?' i 27 i iao. ctu-apaMe. Z.C9. - . ot-sss ms*. 

jwesTfor s^ wSS 6 hardly changed followhtg another making b rise of 25p on the week, to 304p. making a rise of 82p on *»■"**»■ Ltrt.ifi4.80C5.17i .....! 1.00 Ctoari J-K ^ 0 Amm.tae.SSa “*« i"!hi 2^3 

_ , • • • . idle trading session. Among Dis- while other firm spots Included the week. Coral closed 4p belter American Express lov. Mngmt Co, Cb * no » ) i*W-- ,6B-4 72.4,— o.3l 4.5* nav Oct a tod 1 rah. day Ho*. ». cjiiw/drWv/.Vorioj sii.30 U.M - 

Funds .made another count Houses. Alexanders im- J. Loveys, 3p higher at 54p. Free- at 215p ahead of Monday’s interira isi, sdnm su Brigtnon. u.k. brioiuu Borosyndicat Groan J “« n r *» w «n , t0et.ai)[ si 11.92 | .; — !. 0.44 


showing, particularly for a proved 10p to 325p, but Union mans (London) met with a sub- results, but Giltspur Investments, Am Hp’» idl Pd.isa.oe 8^81-0.1*1 — 

Anchnsa Co, Ltd. 


vnanoej i»»na._. bB-4 u. Jj men ran mj no*. «*- Ch«ldrfFWY*TrOl Sll<n Lft ifl “ _ 

Borosyndicat Gronp ^ **» k.,hm ism* --1 «. illf.92 [15 *<* 

1 ' 7W+< I 365 P ** Dm Security & Prosperity FHDslSAl 


ITHORISED UNIT TRUSTS lp***) 

S Yield %| § Yield % [ 


Financed nirm | I 

Lax F.:425 442 -21 ■ 3. 82 

FarStsrOua Dnllas Price* csatact Load do 
A amts N. M. RMhschfld 8 Shu Ltd- Oh 
4356. HOI Sana*/ • Co. Lid. Oh 8821 


S Yield % § Yield % .5 Yield % 

to) Abacas Management (a) fb) fe) Equity & Law Un. Tr. M. (a) Millet & Wedderbnrn Ltd. J. Henry Schroder’ 

U Mall. Manchester ± (081) SS 5027 Amenlimm Rd., Bigb Wycombe, Bocks. «. Lombard Srreeei. E.CJ. U-S2B 1891 120. Oieatwlde. B.C4. 

I ...;«7.a 39JI 3.00 V 005 ^ ■ 7 3 S? aHR mo**** voiuaa.a 25 . 2 - 0 . 2 , i.bs Cepn*/ igor«.... iot.i 

h Units — 29J 3 i!t] 3.00 SLB8 Metrop. Exempt Fund Mngis. Ltd. i9|! 

(- Unit*; (31.5 33i| (7.00 Family Ftald jtonagers Ltd. M . Coleman SireeL K.C.2. BOS 7»1L 

_ . • W. Cokmaxi Street* London, B*CJL xint'ian Rvan ud Frii ifii ft i i lAitwn. UDiNKi. 181. i 

d Hambro Gronp . • o 1408 mi Mrt t » n «« D P> w ) ioi.b > — j — a+n*ni ttfor. io» 58.! 


u mou, muwuicttiu 4. iw&i om 

■I " • -....(37.2 39^1 3.C 

h Unit* 29.5 31.7— . 3.C 

. : - e> Units: (31.5 33ij ( 7.C 

... d Hambro Gronp 
la) Allied Investors Tsts-Ltd. 


'*) Overtttu PrtiM|33.6 


P.O. Box 2002. BsmStoo. Bermuda. FirrStsrUmg Daallog Pr 

Japan Gwth.Fnd.lCSSa.OB 9371 I — Aswts N. M. RDthscM 

Da. Do. Stg.TkC.(84-0 88. Of ( — 4356. HOI Same*/ A C 

* rtr Australian Selection Fund N-V- Fidelity Managmt 

_ _ _ % Land. Agent, Southern Cron Mg OBL. Ltd. ® 08ta °. Macsachmen* 

J. Henry Schroder Wagg & C«. Ltd. gj London wan kci nsst oan ndeiity Trend. — jsat.si 
CJ. M-SM 1891 120. CheotHlde. B.C3. 91-388 400C uj. S10 SW. C4S6 PO I Do. Capital Buodlsil 51 

25.2-0.2, i-ealcp/,./ — I » UA Lr7» Fidelity Mangmt 


.JL 1 - 3,88 Klein wort Benson Ldn. Agts. 

*• Fenchnrcb Street B.CJ. Ol-ffl 

4356. HOf ssmZk) * c*. Ltd, taa ml l ine^..r 46.^48.7*! 2 ["a Shamrock Unit Fund Ireland Ltd 

Fidelity Managmt. & Research Co. Do. Accum_ 48. o 51.6 ! — Ban. St. Stephen's Green. Dnhiln 757* 

Boston. Mttucbmerts IntortuUU Um... B.66B 7.288 -17 j 2.83 Shamrock lretend|53.9 B6.9|_0.5| 8.6 

PI dell tr Trend !32iso S4.BS' I 2- a 4 KB Intenutl Fd 410.95 -....' 1.37 . , - „ 

Do. Capital Fuiodlsii BB ujM'i l 2.B1 510.86 — Sharebolflers ExeaUbqr in Cp. SJ 

‘Signet Bermuda. S3 87 MI-05 1.39 17, Boulevard RaraL Lazembaarc. 
Fidelity Mangmt 8t ' Research *UnUood*<Gi Dm 25.19 24.«,-0.l0 7.78 xav open no*. 8.' tjsbb 12 1 1 — 

(Bermuda) Limited * Prices not allowing tor Jnv. 1 premium. B __ ' 


Metrop. Exempt Fund Mngrs. Ltd. «A«um. Cnh.i...|iD6.a 109.5', 2.06 westt «w»«ripdon on Nov. is. 

M. Coicrnao srr^L K.C.2. ^ 78iL 1 ' ' f i ibII 2 ?a 8an<ll,< de rUnr ° n Parfefenno 

ii~.ii o a . i (Attains. I'Dllal... 181.7 184-B. 4.78 >c a. 


Australian Selection Fund N-V- Fidelity Managmt. & Research Co. Do. Accum.„ 

r^rsT,?” 0 “«s* ss sstissa M .... . M 

uksWnihaJr. i Jk o o , _ Do. Capital Fuodlsil 5» «A4| — .( 2.81 


P.O. Box Sis. Zurich 8027. Switzerland 

Sts. *<epro |9.a4 10 10| ]' — 

•MM* 1 «* Nov. 10. Next dealing Nov. II. 

r y I p QE ^ 

( 2*75 Shamrock Unit Fund Ireland Ltd. 

1 — 98-71. SL Stephen'* Green. Dublin 757*73 

" 17 ■ f'S2 Stan,rot * lrelan<!|53.9 56.9|-0.5| 2.97 

— Shareholders ExeaUbqr in Cp. SA. 


31 et ' ta n Bxen>p4 Fd) 


o) Allied Investors IMS. Ltd. Th« thmUy Fhiull59-6 62.8 —0.71 3BB Prt<» October 28. Next dealing Nov. 25. 
sbopsgale ECS Blllericay «m74} 52199 (o) (q) First Provincial Group Minster Fund Managers Ltd. 

1st 145.5 48.3— D.4* 3.04 21. Spring Gardens, Uaneb. MI-832 see Mlnstar Boose. E C.4. Phone 83 IBB 


“ -Ik Mineral*] 26.4 26. 6 *-4-1 3.74 J ^ ~ ^ 

-^4 Capital Ttt. 54.4 - 57.7 — 8. « 3.28 1 tTnUt JJov. 6)52-0 54.6at ' 3.05 

■ Income.. ^..i39.6 . 4L8^MLll 465 Friends’ ProVdLAJnit Tr. Mays- Ltd. 


dZErinSZlo: Ifii ‘ir? vis «• »“■ Hamanumi. Paris Be SSS2Zl5*JSS- 

uS£.%£ S 3 Sir: 13 ? ^ 7 ^. .• »i. 4 8 » 12.49 

riS%S:: is i "oSi :::: !:33 Bk - *-«*»" s. America ua. »ggy 

•rn aCbtyO^JP 133.0 133.5 2.9B <«*. Oveeu Victoria Sc. E.C4 01-346 5632 ^ Mhielng Lane. B.CJ. 

*8pedalExiNov.91 160.2 262.7 1 2B6 Alexander Fond..! US$8.64 I I — First Investor & Save 

•Be cowry (Nor.0) I41J I44.fll ......{ 3.76 Baiia ro ann Hid^aJ USS9.165 — l5-lfi. America Square. E. 

• For tax exempt foods only. -Stanhope Tr*n*Pd| US$12.61 J 1 — Au..L*dfcPropPd.| B510. 

Net BBet values. Net aaset value ! 


. Fidelity FcflcFrt. 81o!s2 - {p*?P|]gg ^Sm S SSU * Canaoo Street. &.C4. 01-14* 0M5 

“• 4B Fa aMittanl Womath* contact 8 « iT M ^ 12 ^ 8 31- 13^2.58 - 2-41 

j* *52 jig, FdN/v SSSSSSb 2.08 I”: ?:S slater WalkerTst. Mgt. I Bahamas) 

aBe : J CJ - J^ 63 ? "f- Next swmnpdon «n Nov. 19. . *-«• Too /eg Sc. 8.E.L M-W 3379. 

AW-nJIbrlllMO 54.0/ ... ..( 2.07 ~ 

1 “ - lv 8 2l J IT? TZ U. Ne« deahng Nov 22. 

Net nxt value Sepc » . ?£L WtIk<r ^ MsTi Weraey) 

Pint La v^Lm.Trt. US87.65 I I — Nett R * ScriDtta day N ‘ **- S5, Broad SL. St. Beller.' Jersey. 8SS4 2S451 : 

. . Net asset vain* Nov. < («> ('*) Manx. InL Managmt. Ltd. Qrowttl Iovf«*or.. 150.0 lfl6HkS.B| L8D 

P.I- 1ht.JingPet.il USS7.64 1-0.18)' — $9. Athol SL. Domrtas. TeK. Douglas 4850 Hen subscription day Nov. 18. 

Net asset value Nov. 11 Aunt. Mineral T m. 14.5 15.4rf — — South African lateral/. Fund Ltd. 

FbW National Now World Pd. Ud. SSiSaESS ?«»J SJ Im , B “ “» """Jj 
P.O. Pox N1574 Nassan. BabamaA Pan AuaL BxL....|33.1 35.2 — >AV iQct. 1 B80.6259; . — | 3.19 

Far *^fcf S *Flm to Nau2la| 13 'c^ 7 'Baak M. & G. Group Standard * Poors IntL Fds. SA. 

P.O Bw 1M. St Wo. J«-». C.I p.O. B« JM. g„ M J£E’5r , .„, 

Flesehner Becker Fund N.V. Atlantic x Nnv.B.. ,7 1.6 78.01 i — c . ' J J , 09-88 ~ S Z8 ~ 

P.O. Box IBS. Hamilton. Bermuda. Ans. A Gen. Nov 10 62.9 64.8. j — Standard Bank CX Lfd. 

N. T. Butterfield and Son I Bermuda) LM. _ „ St. Heller. Jersey 11534 S58L • ' 

New Prefrt. Share) S9.67 | | - po Box 44. SL Peter FWt Guernsey, Cap'ITrert Jereeji80.7 9S.4i „....( - 

p h TITT T? °*hT i i^“iss;::::::9o:S ill c Vext «** *<»■ a 

Fonda Fi ducem . . Stellar Uni! Trust Managers Ltd. 


Singer & Fried lander Ldn. Agents 
20. Canaan Street B.C.4. 0I-Z48 9845 


Aua.LfdAPropFd.) B510.09 1 ! — 

Nat atfet value SepL 36 


^SSSSSteir iVSSK "“-rESr 1 - 

% walls, mva ““ n'S.rffa USt!***"*’ D9S ’« - 

P — -i— . i. O — -.w>._ ac a »a a, a. n ,a *TPHDtf THlBU.... P.B.{9.sB — 0.14} — NM ]SSC| VSlDe NOV. 11 

Pitmtierluc.Pd... U^.$9.68H1| ...... 7.31 ^ .. 

H7 Group pa. 6.A. U.s.si i.Bs| ) — First National New World FtL Ui 


L Mars Axe. K.CJ. 


Bl-283 «« G.T.Cap. Inc; — .-.154.8 57JJ -...-| 2.50 ■ ^...u - . 

ayCnp.Fd.1103.4 &0BJBI -....I 8-02 Do.Aco.__ [68.1 . 60.61—9.1(2.50 U.AG.Midft Gen J 99.1 103. 1 ic — 0-2 3.82 Scotinconie [38.4 40.6.. 479 1 si. Broad Bt, SL Heller. Jersey. OSM 3844* „„ „ 

way Inc. Fd.|l 17.4 733. el ) 423 (a) (g) G. & A. UttltTM. Mgra. Lt«L lAceum. Cnlt«)...llfc3.4 I2B.j|_l.2i 3.82 ^Scotexempt G'tl.|137JJ4fi|ri; I «.8r*dsJereerPd|122.B «6? JI!I!| 4M Box 10*. SL TOWr. J«ree 

a. on Nov. 3. Next deAttng Nov. IT. 41. Btabooasaie ECS Bfflericay (327741 53168 U^G. Dividend-. 69.2 72.0i ; 5.97 ^eotexempt Y1d.i 118.8 1 M.fcrt . — 3321 Do. (AceTC/! 124.0 U8 ij j 4.69 Flesehner BcckCr Fttnd N.V. 

G.A a iBE.-i 2ft.Bdrt— <1.21 3.17 CAeeum. Units)... 9L5 95.2 5.97 *c"H«pa JltB.BtSJ.Bvl ■ I 3.821 a.. ,* P.O. Box 195. Hamilton. Bertaufia. 


(Aoram. Units). ..(123.7 13C.6 


sea run 01^4 2227 OlfonD nvrurmrot^, u J>.ao.YlXlh-J. lUj U.: 

^“^■ 8 4 £«&- I Jo* asesa SIS »2KE2 Iw:« SUSfe 1 . 4 ! ?" 

fi lit SSSS 5 ~d 83 JllPol *:!l «*-»".»*. o. s .m. 8J | ..J _ 

-0.1! 3.63 ScotfundN 168.7 I88Jbd-0.9 0.9C . 

-fl.2/ 3.53 Seouirowth 42.4 44.9uf-D.1j 2.15 Brandt & Grind lay (Jersey) Ltd. 


8* W\Br-daJem»yPd|122.B 126 91 | 4.69 


••••.x- Cs) Bardays Unicorn a .* a _:25.4 26.6«t.— o.2| 3.17 

. _orn H«- 252 Honrford H4E.7 M-B48521 Govett (John) 

- - — ABtleSL. Edinburgh EH2. 081 22S878B. W London Wall. E.CA 588 56U 

- t __ orn CapluL.. 59^ 62.7, ' 2-70 SCkh’lden Soy. 6(116.0 121.01 ( 1.43 

fecemn Trust 39.4 60.6m — OJ] 3.31 Do: Accum Units.) i28.1 133.P .( 0.46 

’~-*taaa««l 48.7 51.5[— fl.3i 2.37 Next dealing day Nov. 10 

»- :• -3enemi 26.9 27.4»L_o.2 3.81 Gnardian-HUl Samuel Unit Mgrs. 

3n>wtb Aeo-. 30.1 31.8h-B-f' 190. Wood Street B.CJL Nat soil 

S83' »lia=!4 «“ 

.kewety 25.6 27.iU-c.2 3.4S (o) (g) Hambro Abbey Secs. Ud. 

j • .■ rnwtee FhndSai lOS.aj— 0.71 3.40 4L Bfahoosgate. London. BJX2- 588 2851 

- .-. jr.-fior Treat- 47.6 5O.4|—0.4' 4.07 Batnbro Abhey ...135.3 37.3 — 0.3: 2.16 

- — - .at Nov. 15. Next sub. day Dec. 1 DoJncumo Tpt..(30.3 40.6.— 8.1. 4^6 


G.4A BB4 »n Hat — n ai 3 17 (Accum. Units)... 9L5 95.2. 1 5-97 ’W*napa (I4B.8IZ!.8W 1 S.B* 

7£hi.v 1 (M^Q.Sperta! 81.6 86.51-0.1 2.63 « Prices si Nov. 18. Next dealing Nov. 24 


Next subscription day Nov. 17. 
Bridge Management Ltd. 

8275 J P.O. Box 4715. Nassau. N.P Bahamas. 


tv* **r^r* ama " 18 w[ 131 Ponds Fiducem International 


ue j Butterfield Management Co- Ltd. 

41 1 P O. Bos 185, Bamutou. Bermuda. 


First National New World Fd. Ud. &SJ 

P.O. Box N157A Nassan. Batiamaa Pan AuaL ExL....j33.1 

Net asset value Oct 13». B5.7. 

Far details Flrea Nuunl Chjr Baak M. & G. Group 
P.O Box 10C St Hiller. Jirae>. C.I pn Box 70S. Graad 


P.O. Box 185. Hamilton, Bermuda. 

N. T. Butterfield and Son (Bermuda) Ltd. 

New Prefrt. Share) S9.67 | 1 — 

Net tact value OcL SL 


(a)- (h) Manx. Int. Managmt. Ltd. 

SS. Athol SL. Domdas. ToK. Douglas 4858 

AnsL MinereJTai,14.5 15.4uJ; — 

InL Incomea Tat.i45.5 48.7 6. ID 

Manx Mutual Ft*d 138.3 40.4 2.00, 

Pan AuaL ExL....|33.1 36.2 — 

M. & G. Group ! 

P.O. Box 70S. Grand Carman. 

Atlantic x Nov .9.. ,7 1.6 78.01 1 — 

AuvA Gen. Nos 1062. B 64.8, ._...( — 

P.O. Box 44. St Pater PUrt. Guernsey, 

Island _:77.5 81.M--fl.8l 2.21 

Accuiu. Units ,90.3 93.l'—0.2! 2^1 


Missed Sf S wS 5 s®» a 


Distributed by the Banou de Brtmelles. Murray Johnstone (Inv. Adviser) 
Brussels. 163. Hope SL. Glasgow. C.2. 041-231 55 


26.6 27.11— fl.2( 3.48 ( Q ) (0) Hambro Abbey Secs. Ltd. (Accum. Units)... 135J 143.4—0.2 3-74 S7_ * 4 Tooley Street. S.B.L 01-407 8275 

98.1 los af— 0.7 3.40 4L Bidiopsxate. London. EXJ- 588 2851 Cbat U u n d Nov. 9.220.0 223.8xtj 4.32 Future Income Frt 136. 5 38.8nJ)— 0.8| 4.64 

47.6 60.4}— 0.4! 4.07 Batubro Abbey ...135.3 37.3 —0.3:2.16 Pension Not. 8 102.0 W.6sh 3 65 Growth Puurt 144.3 4w.2p~0.2' 4.d8 

Next sub. day Dec. 1 DoJucome TpL. 1383 40.B.— 8.1. 4^6 Supertnai Nov.lh 98.6 101.li 5.60d PerfomtauoaPund 18.0 lB.8f-0.1( 3.18 

Brothers & Co. Ltd, («> Hambro. Unit Tst Mgrs. Ltd. M. & G. (Scotland) Ltd. Bawiute«wi. (40.4 42 5ai.-i.ol 4.40 


(a) {g) S arm rest Fund Mgrs. Ltd. 
57-45 Tnoley Street. S.B.L 01-407 8278 


irrjfiD.71 0.74) _....] 1.L 
Do. Sterling <l;p?3 n *4.u| .. u $ 

Da Sterling ilty.129.0 ?0.0| | 0 s 

Price at Nev. A Next sub. day Dec. 0. 


I Haw Materials (40.4 42 5 


3.18 Capdlrex S-A, ^ 

4.40 15. Roe UarlgSac. Geneva mi) 48 <2 88 ^ 


_ Obtainable throuxh London Banks. 

81 FPI. (Beige P.w, 1.161 1.202:-0 ) 2.92 

91 Fund of Australia Man. Go. Ltd. 
i. P-O. Box 1811. Hamlhaa, Bermuda. 

PrepBondsofAuaJ AS1.04 1 I — 

_ StariimePund- AS3.61 ; — 

* UJx Doll mr„ U^-5? 64 . — — 


&SJS33 1 jr-1 S 

Hope Street Pund. I USS 10.59 , ; 1.16 _ J 

Surrey Fuad I VS68.99 ! j i. go Target Trust Mgrs. f Cayman) Ltd. 


’ Ixl Baring Brothers & Cto. Ltd, -W *tamnros unn m mgrs. lm. m. * u. (Scotland) Ltd . « «■* UoU * r ~ . — — 

— jSJ^uTkTca ^ ■ ■ 0WB33S38 BWiopagaie. London. E.CX 588 2SSt 1*0. Vincent Street. Glaasow. Cl m 3811 (a) (0) Target Tst. Managers Ud. |SwJrA*B8| 1 0.68 H«a Baauyund.| A»7.2j [ 1 - 


. - iTBfcWHSa zzm Jtesp, 3B> 31 

.. — - Next subscription day Nov. 24. Sec of Am. Nov. 1(41.9 43.1, j < 

hopsga (e Progressive Hgmt Co. Henderson Admtnistratloii 

MSh OPa sa ia. E.C2. 01-388. «*88 as. Austin Priars. E.C.L ' 01-588 

iotwjtMePrcg.il 30 J 136.01 [ 2.04 ( 0 )Cnbot (Not.10j.|66.6 70.CW’ ■ 5 

■:anj. Dnit»L— (134.0 140.0/. 1 8.04 /y)B-dOr , «G«_8f|l34.i) 137.0! 1 

— - ** K Hov.J Nenroh. day NOT. ( tt ) Hill Samuel Unit Tst. Mgrs. 
■--—■■Hoi avaOlUe TO zrablic tenarmBj. p.O. Boat ITS. Croyaou. CR9 8AL. 8BI 

— — » (c) W. Brandt's Son & Co. Ud. («Briit*b Trust_.pi9S 126.2* -o.8i s 

Fendnircb Street K.C.L 01-428 8580 


H- Fund Nov. ft. .[81.fi 85.i| 3.47 Clyde GeneraL....;3S.O 57.2«li— fl.I 4.C6 13, Baaltwbail Street E.CJL 0M08 3484 Charterhouse Japhet G. T. Bermuda Ltd. P.O- Box » Hlrzel Court. < 

3.32 (Accum. Uni»s>._^0.1 63.51—0.1 4.06 9-11 The Hayes. Cardiff. Car. 233M 1. Paternoster Row, E.C-4. st-348 »M Bk, of Breads. Front SL. Hmhn. Bnxtds. KCOvenessFd (BOB 53 A 

H. Smaller Nov. fij289.0 215 .8] 2.71 Clyde High faa N .«L.T 5* .8-0.1 807 IS. Athol! Crescent. Edia. 8. 0*1.229 8821-2 Adiropa IDM5S.B57.20I+0.10I 6.74 ^1^^+141125^171- ".?*“■ ^H 80 ' 8 ” 

Sec of Am. Nov. 1*41.9 4S.l! ..... 0.85 (Amum. Doit-)., 57.3 59. 6 | 6.07 T «grtLousu«mr.35.1 87.lh-a.8i 3. 17 iSSSX^ZZ DuSjSIl^PI:!!!! 4%6 SS55WS BtS T.\ - Nippon SperiaJ Hold lot 

Henderson Administration (a) Cg) Mutual Unit TsL Managers PiuaucU..€3.8 37.0—0.3 2.38 Foodsk — _.. dms1imi.70 , +<Ub: 7.76 1 NAV io_ »nav not a WWW »««« 

38. Austin Prlsra. E.C.*. OJrSW S»t4 4. Tokeahoose Bldgs.. H.C.2 01-406 4WJ Jkniet Bqutty 187.3 39.6,- Q. 5 4.0v> Fnadis- _... DM27 6rt8 Bi 1+0.10 8.99 T wav nor. ib. j wav *ot. e. Luxembourg. 

(a) Cabot (Not. 10}. 166.5 70.CW’ 3.03 Huh ml Beo. PJiw.41.2 43.4-8.3 * 87 "5* ” I0 |*2“ 2"5S!“-C*”“ .m m Vli 2 ™ GrimShaWe Tst. Management Ud. Nee. Aw1Vjlov.il LF390.0C 

/yjB-dOr’«eGoiu2f;134.D 137.»! 2.41- Mutual lue. Tre* '45.0 47.3 -0.3 5-08 * Joaj'i ?’S2 p ---i M - M iM.OOl-IAO; 8.77 *3. St. VbOglaa. JoM. Dowlas 4683 ... . ' . 

Co) Hill Samuel Unit Tst. Mgrs. - l SS SS*rfc:BS.i Is til r ling Management Ud. WoofMaoTrunal 52.9 34^; — ' 2.34 Sfe^***!"*" 


G. T. Bermuda Ltd. 


Net asset value OcL 39. 

Neglt SA. 

10*. Boulevard Royal, Luxembourg. 

NAY 7fov.fi 187r.| TJS86.23 J 1 — 

New. Court Overseas Fd. MgL Ltd. 

P.O- Box SB. Hlrzei Court Ooerasey. CJ. 


0t-2a 9999 Bk, of Brmda.. Front SL. Hmhn. Bnada KC Overseas Fd...!S0.B 53^4aU l 

.0.101 6.74 Berry Faclfle Pdtl I1LM |+fl.27| — 

J-” a.T.DoJUr Fimrti • »iu-^s | J — Nippon Spedal Holdings iSuA. 


iai niuaamuei uwt isi. mgrs. ® SJ'oZS r 7'in rsrgm iuv.Tku...|24.i 

P.O. Box. ITS. CroydoB. CR9 CAL. 081 lOSl ^'rt«"HlahY1elrt^l.7 33.9-0.1; 7.30 Ts^etProf. XonOiUSLO 
(5)Bril tab Trust — J1193 126.2a-0.8i 8.62 C®* <0) Natjonal Gronp rergef Income..... 20.4 

■ .tVl Tn»u.. .198. 2 97.1-1:2: 1.77 «. Norwich Sl. E.C.A 01-465 8891 r«i^« Pref 117.4 


f NAV Not. IA | NAV Nov. 4. 


Ho P*r«rt Growth — .30 9 32 9-0.3 1.98 , tA 

7 'in rargt* lnv.T»L...|24.1 26 4,-D.l 2.43 I J!®*™? ”9? l, **? nieB I “*?• 


tVl Treats... 92.2 


' ndtsCsp 1)07.0 111.01 1 

7TT ■ Aoenm- 1D8J0 118.0 . — 

' -artts Inc. ! 113.0 117,01 I 

r" Next.BnbscrtPdOT day Nov. l& 


rsrg*c Inv.Tau... 124.1 2B 4,-D.l L 

Target Prol. No riOi U2.0 HB3«d 2. 1 

reran Income... ..120.4 21.6«,— fl.ll 5.; 
Isreet Pref 117.4 18.4m, 1 8: 


I 2.96 St., Sydney. W , AQitnUl HnmhrfK Inv Mn Oaf Vbi Afffc 

I 5.50 IHrliua Fund.—. Aflfi-lO 18.40) 1 3.60 S?MaSl«K EMI ’ oi-»M51 

1 8 81 Delta Group ia.iabW.o-t.*a.. , i»M 


- rtiVatoim WHucome Trust. ..150.6 

Next. sahscrltitKm day NOV. 1& ffilSwurity Tmtt.|3B.2 

- > (c) Bridge TSt. MgmL Co. Lid- (n) (jyi Intel 

Momnnem St.. K.C3. «l-6tt 4K1 IS, Ctatetopher Street, 

" .rtge Ioeome....n65Jl 180.W; 5.33 Intel. Jnv. Fund. .168.9 


g on fv)Dellar Trust ... 37 4 40 3sl— 0.71 0.56 UuimeUv — 39.1 41.M-fl.l- 3 55 _ „„ u ' 

SgS ifcjCspttal Trest ... 2174 2275— 1.0i 1.91 (jam Jnd. k Fowei 49.1 51.4-0.1' 4.69 la ) ( °) Target TSL Mgs. (beotld.) p.O. Box 1447. Nassan. Bahamas. 

fi'ifl «)PinsnoialTrusr. 61.2 63.1—0.5: 2.C3 \stWfs..._ 60.2 63.4*4 —02, 3.38 19. AlboD Crescent Edin. 3. 931-228 852 1-1 Helm Dr.Fd.Nfv.B $10.92 1+0.1 

<6)1 ucome Trust... 150.6 1673*0—1.6- 4.67 Nat. Hlnb !oenme'50.6 BS.B—O.l • 5.68 Urvet Kaglr. ’23.8 25.3) 2.00 'Delta luv. Nov.9'95.0 I14O 4L 

rfrldwurlty mitt. 3B.2 40Jf— <L6j 3.14 N.V.T.I.TJ$ 44.2 46.7 -0.4- 2,56 [met ThUtle... _ 33.6 35.4ri[ 4.36 Dell* Unit NoT,9f 122.6 137 .0|+1. 

Ltd- ffl) foi inlet Xstnrs! Resources 51.1 53.7 ' 7.17 iwiIh llnlnn Unit To, *See also Stock Exehsnn* n#.i 


•.Fd.Nuv.B §10.93 kfl.171 - 

50.6 53.2— 0.1; 5.68 tsiwt Ks*le. 23.8 25.31 2.00 'Delta luv. Nov. 9 95.0 1« 4 0 +201 — 

44.2 46.7 -0.4 2,56 l«mt Thistle..... 33.6 55.4*sj 4.36 Dell* Unit .\ov,9f 128.6 137.ol+ 1.5) — 

486 61 3 i^-fll4' 4 01 Trades Union Unit TbL Managers *3ee also Stock Exchange Dealing*. 

60.8 65.6' 4.09 290, Wcoa 8treeu E.C. 01-C8 mu Uevelopment Finance Cpn. Ud. 

47.5 50.0-0.&: 4.23 T.U.U.T. Not. L..J44.1 46.2| .....l) 3.00 9. Klngaway. W.CJ. 83* 07 

36.9 39.l-fl.2i 2.98 Transatlantic and Gen. Secs. Co. UHfin Aumreliaiu|l9.0 21.0 __) 3.4 


rn k j ifiiMhmui si-347 7W3 SSftSsr" m! 5SI m ivoodsuZ 

S:dl:07 W.5I-0.5I 3.23 tSSjatw T.U.U.T.NOT.L..144.1 


^ js3stE« aa == ^ipsisrjssrsF^st 


' . ' — "Nassau. Bahamas. Geneva. ' Brant 

S^SSSiS: fe 5 *'- ‘ , 

SSL*$& TOST : r.:i 1 

Hambro o'mh ra LJi.s6.94 I i — Overseas Development Bank 

Hill. SamL & Co. (Guernsey) Ud. 3®. Berkeley Sq., Lo&flun. W.I. 01-493 an 

S Lefevre 5u Sl Peter Port. Guerauey Cl Fonditslis 1 89-67 1. — 

Guernsey TrusL..{118.8 12S.W -0.B; 1.92 Fund* of p-d^t’lg 18B.70 l-fl-62i — 


, • Po. AcpomnlslJon|87.S »i.. 3.00 

Luxembourg. OvertcosPund 61.21 1.26 4&0 

Neo.Ass’lVJfov. It LF390.00 I | — Dei. Accum ulatlon K 1.88 1.34 4.00 

11 Bermuda Pond.. .. 87.0 90. S g.DO 

North American Funds Dq: Accumulation' '*7.8 101.^ 5.00 

"Nassau. Bahamas. Geneva. ' Bream 0**T«a«Fd.lAd '19.45E B.B5 4. 00 

A rea du MUCM. tel. isms*. ^ Atwnmtamm!fil0 O i£l -.4 4,00 

X^. Bank Fund..! $Z1.45ui 1 -- at Nov V) Next sob. day Dec. L 

■14. 1®*- Fond— ] 67.40xd 1 — 1| — Uninn Bank of Switzerland 

n.-.inn.,,—. D„ b lW - Old Broad Strerr. EC! 01 -ns swi. 

3A 4*7* Amcm Sw - Fr - I&J-53 64.50;-0jffl 4.70 

35. Berkeley Sq., London. W.I. 01-493 5074 (jarii6w.Fr r« «j i 4 «.BQ ..z!\ ? 20 


P.O. Box 710. Grand Cayman. Cayman Is. 

Ibrget Offahore... |82.0 85.41 ) w 

Price at Nov. ill. Next sub. day Nov. 17. 
Tokyo Capital Holdings N.V. 

lnthnla Manavemenr Co. N.V._ Curacao. 
NAV per share Nov. 8. *0^49.29. 

Tyndall Managers (Bermuda) Ltd. 
P4). Box 1256, Hamilton. Bermuda. . 
Internutlousl P”d- 82.0 85.5 3.00 

Do. AcpumulsUon 87.6 »i.- 3.0Q 

OverficoaPund 61.21 1.26 AMO 

Dei. Accumulation 01.88 1.34 4.00 

Bermuda Pond.... 87.0 90.5 fi.DO 

Dt}; Accumulation' ’*7,5 IM.* 6J)0 

OwrMu Fd.lAd..Jl9.45C B.B5 4. 00 

Ho. AceumutationlfiXU 0i£] -.4 4.00 


Shield : -36-9 39.1-0.21 2.981 


.cosoaNOT. a. Naxr dealing _Nov. ini !ij2SSS5E5MMMl ' “ifo.SS Jf 1 cJSSli£Sf i SSL Il,lR ' ^ 


) The British- Life Office Limited Prices at Nov. I 'Nea. deaUrts'Nov.^ia N.P. I .^nhUmi 
Coleman Street. R.CA <VMB mi (0) <p) Janos Securities Ltd. ! (A«»um. Dnlt*)_.j36.0 

— ' -Britiab life..;. .48.1 43.8x4— *•*! 3 80 U7. QW Broad SL, EC2W ZAZ. 01-388 1730 Dl«triborioolIuN«(3aO 


..L-Op'ty ( AccV31.B 33.7) I .2.84 tL Young Sl. Edinburgh, i. 0S1-2B >78! r* » ZT_ 

>ric« on NOT. 10. Next dealing Nov. 17. Js»cotCmnp’dFd*I25.1 26.1—0.2 7.89 iirJmrh/nSnrT k si^taa omu 

<«, Brawn SfcJptey * Co. LM. j?jnSr 5 SSK 3 SS! ™~i tS W- 5 ? ”l W.W.Tnyte, * Pralto Fa> 


01-03 4280 BerbkenNov.ll !78JS 
_ 1 ... DO. (Accum. t^TUt!i;94.4 

5®-®. ; BuckiahamNov.il 62.8 

39.0, 2.40 (Accum. LniU)..J63,5 

d e al i n g Not. 17. Glen Pond Nov. 9(57.7 
ttanagers Ltd. {Accum. Uuitaj... 39^ 
ftnres fflll Merlin (Not^U. 61.5 

3 let—n.a, » 76 . (Accum. UaIu > ...|62.Q 


b CPA Ud. RflL Samuel Overseas Fund &A. 

SM 0703 37, rue Notre-Duse. Luxembourg 
21.0 — -I 3.41 set Aaaot value I l | 

Cement Ltd. at OcL 28, lS7i....J(7.S.flDJ5 J — 


(Accum. inns)...iQ3,a 
Glen Pond Nov. 9(57.7 
(Accum. (iuita). .. 39.S 
Merlin (Not^ )„.-61.5 
(Accum. ETniU)...|62.a 
Vanguard (Nov. B 42.6 
(Accum. Uoit«1...l44.a 


Bi.B| — 3.12 £ Colomberie coat Sl Heliw Jersey CJ. intennarket Fund 1 

98. 6 3.12 Diploma latl Pd>i31.9 33J)i-fl.fii — . 

65 3 * ij * 1 09. Boulevard RovaL Luxembourg 

66.8 S'54 Intercontinental luv. Fd. Int'nnarket Ncrv.4[U^,S126.«»[ ( — 

O^al 3.05 '*• -°- Bwt NS7 ' i Bahamas, Further informatioo to are 


FoudUaha 1 89.67 I ......' 

Funds of FdaSr'lg 1BB.70 1-0-52 

Pund Of Funds..... 87.94 xn«s'uj-0-O7 

1-I.T. 06.55 1—0.05 

Investor* Fonda... DM 16.21 -O.12 
Venture Funds.... 1 $7.65 ( — 0.08 

Pacific .Sea boa rd-Fqnd. fiLV.- . 


Fonsa Sw. Pr. (97.00 0B.S0+1M 2.80 

Glubmvest 3w.Fr.!-1.60 -B. 50.-0,96'. 6.50 
Padfle tav.S*rPt. ~2 50P3 5Q- 1.5Q> 5.90 
daflt Sw. Pr iIBB.QO 172.00 -B.W, 4.30 

Utd_. States Growth lnv. TsL N.V. 

P.O. Box 1043, Nassau. Bahamas. 


latreus Manaaemret Cn.. NV. Rurecao. 1 ^ Growth Inv.|U5SB.W B.9f{ 10.^2 

Net asset value Nov. 9 3UA21.B5. ur«i^ rt.it r • 


Save St Prosper Distributors Ltd 


60.281; . 
62.4j . 

Si: 

46.ll . 
47.4j ., 


Further information \p available to Dealer* 1 *** 1<34 - HamUtoo. Bermuda. 


ngre: Founders Court U.CA Ol-BOB »» I 2a5 ^njPlMaaU <32.4 34v4 -0.3 2.B1 1 »«>»*» Street SJB.L 


3 M tVnam.Slock. lU.d^ZOSS ( _.../ — 

° IVrtDeh. Prein....[U.S.3 oil | l - 

^ Net asset value Nov. 10. 


Recency Homs, VgBetta. Malta 
Med. In v. Fdl G’t h 1) 29.9 34.61 - 
Med. tnv.Fd.(Incji22.9 2S.0f - 


, Malta Stertluft Fund. ...[44.27 4.67 ( ' — 

34.61 1 1.80 Prl'm on Nov. 8. Nm dealing Nov. UI 

25.0) J 8.00 f Prices on Nov. 10. Nest dealing Nov. 18 


24.7— O.lj 5.44 


Tyndall Funds prices at- OcL 30 


Not. as. Deal. tMon. *Tii«. tiWed. fnuns. "Frt l ftJCo {! f | \ Tyndall Managers Ltd. INSURANCE PROPERTY BONDS im. . 5 YieW ‘ 

re. Ltd. [A) < ) J^Mel CSsrOlUg fWorraatk* 4G.6 43.2a -a I! 2.96 IS. goad . Bristol. am 33341 ’ 5 Yield % «!:£* 01-551 00! 

•w 3270 153- FenchurrirSt., EC»t 6BX 01-823 7S85 Progmdve- 23.3 24.7 -O.lj 5.44 Tyndall Funds prices at OcL 30 4Mi *_ f *«_ n« ijS® % f - ® 2, fS? 01-5^4 00 

11 v a** Dealing: 01-407 337* Ifeeont rv 23.2 24.5 5.95 iacomeDlst.l/oh* 95^ 98 2 4.48 A Db0y Life Assurance Co. Aitd. Assured Bd Aov.lt 39.2 j — 

■J JewelCsp.Grewtti 34.8 57.0*1-0.21 3.18 , . . .. tlnlt Do- Acc. UititoZ 126.4 130 I < 4 48 1-8 St. P0Td'« Churchyard, B.C 4. 24S01U Bnd'vrmt Od. SOI 39.8 1 - 

L11 5 27 JewdO&4Gffl.69.1 73.6r-0.4, 3.32 U “ l 1 £S O^Wat.uSL" lic5 1Z0 4 ZT\ l5f Abbey Rq. Not. J229.0 30.8/ 2.78 Growth * See. IJfs- A«l Soc. Ltrt 

«. Ltd- Jewel lnv. Unira. 86.4 26.1 8.10 «■ Laodoa W «H. B.OL 01-638 0881 D^T^r“irT 156 4 40 6 1J8 da Are UniiaN 0712)21^ 23-0+0.1 - ai Ml mi 

Be. SIMS Jewel Hew ttauen 44.4 . 47.2 1-JL1 B.58 Pbn. AusLAffr.il 3« 34.8 230 femSiSSu SSS 109^ ! 2 77 AbbeyP~p.Vor. J. 112.0 2104 ...... 530 United Hon«. WJi. _ _ 9132* flti 

I'a gg JeesellUmAGrei. 34.9 388*i+l).lj 7.62 Accum. Units) ..,36.7 39.3; j 2.30 Do. Aoc. Unu«L. l 17.0 120.6 <2.77 do.A«u3tsRpv3l97J) 103.0 — VGAS Super Fund | 1002.8 | ) — 


"*• anada Life Unit Tst. Mngre Ltd. W (pM^sel Britennla Group Perrotm^ZlZdO.e < 
Charles n Street, S.WJ. 01*407 «70 lS3 - Fenchurtrtr St., ECni TOR Bl-CS 7885 Progressive 23.3 

mliip income ...‘25.9 ZB4[-fl.l| 3.27 JfcBriCi0 6 S.S^-0.2i 3-ia Z3 ‘ l 

;J 0 CAccmn)- 1839 2f5:2) — fl.ll 5.27 oSdfi Gea.IfiRl 7 3.61-0.4: 3.32 jjQ. PWKfi gM^m 

'-Sl fc) Cariiei umt FtL Mgre Ltd. Jeaaellnv. Units- ! 26-4 28.1 ; 2.10 “■ London Wall. S.02. 

mum Hse., Newcactls-tmon-Tnie, SllO Jessrt New IswesfMlfi' . 47.1)— fl.1, 2.58 ftn- AusL Anr. 11 32JS 
-jrATmar iS JemeinsmAGm.Sio 3M^+Q.l 7.82 Accum. Unit.) ..(36.7 
«hol Nov. pn-imi --^i TheSeIe«iveFuurt|38.9 41.4ST ._...) 3.11 fn) (a) PearMfontiil 


RRNn^ ^ 5 Yield % 

» Ebor Phoenix Assurance 

5 Yield % Sl -32, King Street, K.CA 01-381 0091 

O. Ltd- Assured Bd Nov. 3; 39.1 { 1 — 

A 24S91U Bud'wmt OcL. SOI 39.8 | 1 — 

JJrs.-'J 2 ^® Growth & Sec. life Ass. Soc. Ltd- 


... - « % 

Life & Equity Assurance 


Wales Unit Inv. Ltd. 

Prices of units In Wales Trust may |U 
obtained from Bank of Hour South Walog, 
0L9B 4020. . 

Warburg (S. G.) VTn. Agts. 

SO. Gresham -StreeL K.Ci OI-COO 
Cv.Bd Jod- Not ill U.S.S8.2S- t-fl-071 _ 
Energy Iol No vU[ U-359.98 J— QJ17] _ 
Net asset values. 


3 Yield '% 


■ & Equity Assurance Save and Prosper Group 

01-OT MSB ^Fendim^ Streep &CA01-M TS85 4, GL SL Helen's. London. B.CJ. 388 17lt 

_ SeLAnjd. Oet-lS 53.5 56!oi ...'.J — ^M jniboDria... — <22.4 23.71 I — 

I iff. A com- Pa n t V**Prope*VfFnds9B.9 102.0 — 

ic. Ud. 2“ e . Assar. Co. of Peausyhrunu _ , p-,™, m . .. 


ns sssssssa are S 5<, sffsrsirrT'f- w * nuara Bo ”- 


TheSelr<*iveFuurt}38.9 42.4SP 3.11 fa> (0) PearUfontagQ T. MKTS. Ld. 

Dealings for Tmsw below 1 onto 01423 7SS5 37^. Tonley SU SAX 01-407 sHWS7St 


on.i50.4 5S.8-3.4; 2.43 PAM.Growih W.I23A 

'96.0 100.0 j 8.00 (Accum. Uuitt)..i23.5 _. 

38 6 fl.r-fl.8; 5.15 PA H. Income Fd.i24. 6 • 25.9-0 lS 4.82 [»«jmeDt«.Unitsjll74 122^| ! 3.95 Annuity Boone. Twickenham, flirt 

— -.10-7 I'll Pewl-MnampuToi 32.2 33.9— 0.41 A95 Do. Ace. Units... Z26.fi 131^ 3.95 ToaJ Gr.lnreaFrt.| 27.0 (-.... 

dnS” S?n ,+#,1 i c’S? lAccum. UalU)._[33.4 35^— 0.5, 2.9S Capital DUt Unite 12 8.B 127.0 2.82 Art-'-t*. fn. I-lrf 

,SB I JJS^ a i ff (o) ( x J Pelican Units Admin. Ltd. 0»- -i«- Cutis. Jim* l&M — • b.bs u & 

ae.3-fl.ai 5.1a ^ Serin* Gdns_ Mawbesrer. 881-8S2 SDK Next absolution day Nov. 17. ,,nn » 


24-7 — 2.38 


LoL Auth. Disc.... <2.6 95.4 

Do. Acc.Umie_. 99.4 102.4| ’ 

Next suboctiptioo day Nov. 17 


“( i’«k rtci.PBnUnira5rOT.1(87.0 103.0 ( — 

"'I S'fifi Sel«tJvflInvi\wl«B2.5 65.5 — 

;V AkPtotGUnNovISVlfA 50.«-0il — 


24.7;— oj; 2,38 Tyndall NaL and Cn— Pisces at not. L 1 Annuity Assurance Society Ltd. 


I — I - 


<0 S«CUrttte8 Ud, _ Deallngs tor Trura beloW onto ilfla 7S5 } 37^. Tonley SU S&L M B7*«7St Do. Acc. Unite!!! 99.4 102.41 !!!!!!' B5.& — 

. .IT. Old Broad SL. K2N IAL. »t«8 tTM j M ae1 C lty'(dIsm. , ,S0 J 4 5S.6 ^0.4; 2.43 ( FJM.Growth Fd.^3.5 24-7—0^2.38 Next suOTaJptioo day Nov. 17 j *»Jton0ktaAov«.47A 50.0i-<J^ — 

av.lterAeoFimdl89.l- 3a0^-lji 8A1 

Charterhouse Japbet JMelProp.A8en.jlA7 37.9— 0. 1 1 1.77 Pearl-31muapuT«|31I.S 33.9 — 0.4) 2.95 Du. Ace. Units... llBdifi -131^1 3!©5 T«aJGr.!nrttPH.| 27.0 ( I — 

S. soothwart: Street SAL . M-flB 8391 Brit,C dtyPtwirij40-4 43.2 +0.1, 6^9 (Accum- Uuita).-[33.4 35^-— 0.5 2.95 Capital Dtot Unite 128.6 127. D -... 2.82 A t |.^j» Itjl 

■Tjartwhouw Csp(26.4 27.» 8.85 f | -ffd' <0) (*) Relican Units Admin. Ltd- Bo. Are. Cutis. M 128^ 133JI * 2.62 

Do. Cap. Accum. |26.6 BAOJ 2.25 MMMbU 36.3 -4.3h 3.19 «f • Next suhsmlntiou day Nov. 17. / ^ 

- rbwierfaoaie Ine.,36.4 37.2; 1 3.0Q (tt) ,(fl) . Key Fund Afanagerfi Ltd. PqUoui Units 50.8 52-8*4—0.2, 3.19 Momram ITW» TM ilnitt! iftsn — 

. hires at KOI. lfl. Next dcataa Nov. it. L aasel Cowl 5.CA flifloeTOTf tTT?. "f Tyndall Managers Ulster Ltd. p***™ Fd. Unn*/ 108.0 | | - 

.jsasaaam*, gSS J8=2 E33SR3&S &aps*ar*m b/CPWH? 
,»®S® ■«£» SsaS^iSS SStSii 1=1 - 


Guard ten SJL 
Roys] Kxrfaattgc. K.CJ. 

•Property Bouda.ll 15.8 I18.7i 1 — 

Pen Man Fda Uu)lDlJ 106.B) l — 

j 3.95 1 Annutiy^BoMfc Tvrt^nham.' ffi«tt 43« (Hambro life Assnranee limited 


SeLAjuFd. 0»!l&i 53.5 B6!ol ...!!!: — OTMinibonria^.. — 122.4 23.71 I — 

Life Assur. Co. of Pennsylvania T ° “”1' 
Ptontadou Bouse. Fenchurcb Sl. M3EJ. W “ Nov 10 ' Prtee 00 «. 

***** Scot. Widows’ Fad. & Life Ass. Soc. 

LACOP Unite — | 228 974 / | — 19. Sl Andrews So- Bdubunh ZB9 3vn 


Next subscription day Nov. 17. 


11. Waterloo Place, 8.WJ. 
•Inr-arta'fFdU'lal 119.0 
Pension Fd. Unite) 108.0 


era Ltd. 


K.B.UBitFundljHf33.9 

tLB.T3rttPdAocsnl54.4 


DI4S18S44. 


Uhrer Fund Ui»L 
Do. Amur 


B5.4j 1 2.50 /fet'm’t Pd. Nur.Bi 

873i | 2.50 


• .~r‘ — ' — • • — ir r iTr.4rBv,ruii^Aa a *<j j > n r, x xA re. taaneniae, aq. aun sju. t.«,rai.M 

Dowsate Fond Managers Ltd. ■ K_B!t!nitPdA(^54!4 58.8 — tt.7 3.34 Poiriolto CspimI J78A 83.2—0.61 2-42 teiceg at OCL 20 Next sub. day Nov. 17 j t Wf , a i cnun. BCA 
poMPti HD1 House. eS. 4. ot^fi 408 i£ bn k _ 78.4-fl.i ; 3.39 ^ Voit Tst. Managers Ud mSiSm lliBS 


4-0.1; 3.39 ^ TSB Unit TsL Managers Ltd. |«KeylavHNiivM| 113.83 { [ - 


IT, Brook Street, W.L * 01-CJ7 2l» 

_ *SaTnhro Bquitjr. 110.0 11B.7;+0.S' — 

01491 3H« V Property...^ 99.1 1C4.4 +0.0! — 

- | _ vUsnsfled Cap.... 105.5 lll.V + 0.7j — 

. _ Vtfauaged Are--. 106.4 11 2.1} +0.7 — 

y Pen Prop Cap. .. 1C2.1 107.5- — 

lompany vPea Prep Are.... 104.5 109.B' — 

n-m 013S VPm Man Oap-... 107J H3.fi| — 

~—| — qPea Man Are-.. 110.1 llfl.Sl — I - 

Hearts of Oak Benefit Society 

. Boston Road. London. N.WJ. PI 487 stm 
il-BW TfllijBeaiUofOak. (2S.9 27.5| | — 

Hodge Life Assurance Co. Ltd. 


M- and G. Group 

01-283 7W1 ^ Hse., Lend OB Wan. R.CA M-fiflfi 4332 

I — *Bn"niBntNov. Ill 74.4 78.3 | — 

J 1 — VF'mily B‘» 1976.1 92.3 — 

Limited * 677/88 100.9 - 

fi^7 1W gWlT>a Her.B. W.5 97.41+0.5: - ; 
«!T Tim Pr^yOet.28-104^ 109.4; I — 


Marine & Gen. Mutual Life As*. Soc - „ . , 

I, SL Swilidn'a Lane, B.C4. ftl«3 8SU gSf;-™ 
Bquilink jObl 11)'114.8 117.1; .. | ■— Prop. Bond Invest 

Nation life Insurance Co. Ltd. Trident Invest 


19. SL Andrews So- Bdubugb FS3 2YD 
•lnVstrP , !yKOTl;214.B Bl».1| | _. 

Standard life Assurance Co. 

£ Georgs Street. Sd/nhurgh EH* 23BL 
UultSndow Nov .9| 87.9 | ......] ■ 

Target Life Assurance Co. Ltd. 
pattern House. Oxford R±. Aylesbury S041 

Prop Bond Accum 1C5.0 I | _ 

Prop. Bond Lovett. 101.0 • — 


— reanon ure insurance go. lul Trident Investors Life Assurance 

— NsrioB Hse.. Teddlaaittt, Mdx. 81477 83U >«> America square, E.CJ. 01438 0312 


; 'Dowjtote F uik 1.....| 158.2 1B4J| 1.92 ^ s Manaxets limited ■ ~ (V) (O Practical Invest Co. Ud. «. Cdeinan Street, E.CA n-m a*4. ' Westmlnster Assnrances 

ET- Fund Managers - . . 1& UawimtM! St. R-OJ. «l-6» 4S1 Lou. Hse_ Cnnched Friars, £C3. 6238853 ifiiKB Cmt»...-.,33A MA-ttai 2.66 Boraeteny Road S.W.L n-EB?Wl I «Hodrt Bouda. 150 4 

.155. Feadiarrh SL. KCSM fiBX. 4W33 BR5 Orew Wincbretenfi3.fi. fi5.fi( ; 4.46 Pixelirel qSor. Kh-lloA183,D. 2-65 (4)I>o. Aocum....,'35.8 37.6 0^1 2.66 mFtnd Un/M , 58^2 7 LSI ~..J 9.10 Boud»....|__._ 

nnsHnt*' fil Jltt' MVS . w » (Vma m * nn a! . ’ a ftA lAeMlffl. rnhffl- !I574 144.T .. 9..Rfi * -m J —S vTl^* ra rvua mm r .h _w i. t> w^a^-l no d l I 


*>aiion Frp.Bda.Al.lH lAHi — 

*Cap«aHTBfta.„.j99.3 204.21 • — 

PniperljAnauily] 53^ j ....«) — 

NEL Pensions Limited, 

MUlon Court. Doriting. Surrey SfLL 
KfteAcc’J'a Until 57.1 GO.X] =-.| — 


», Windsor Place. Cardiff Cardiff 4377 Noble Lowndes Annuities Ltd* 


(Arenm. L’ultsj—, 1 137.4 144.7] ..—1 2.66 (a) (g y UJst Hambro TSL Mg«. (4- I V WnB nukt Unticl 2BA 


Legal & General TyndaD Fund 

«. Casrasa Notd, buiml mt mn. ^ UJIVE 

Ditt^nite(Nov-J0);49.4 51 Ai : i 4A4 PTultfc Cnfta.^-.SJ.q Wfj-6-T 2.54 


p__j rrvviuvuu Uir mn.ui.wu. Waring Street, BetfaaL TeL 923 3S2S2 VProp.Annntiy— ^ j — *[ , I ifi TTnmn f ~~ rniwh^'ror. «w*ihi union insurance l 

mtiW 53.0HA3] 2A9 4Q.0 ~~ «° bTSTT “ l&3&± |2W*V 8M - 


Ddn^utit8<NovJ9)'49,4 51 Aj : i 4A4 . . ^ ,, ,!T^ (a) <0) Vavasscur Group 

Aco-ttnlM (Nov.lOjfaO.6 53.0| — — . f 4.04 fa) (6) (c) iTuffiiti- Unit TsLMgrs. 374s Todey sneet. S.R1. Dl-WI 8751 


vSpecntotor Units, 35.0 


Dealing: M 407 SOT Tgltann {Sot. 9)128.4 : 2fl.fi[ 2.09 (Arenm. Lotisj-i 137.4 144.71 12.66 ( G ) (g\ Ulsf. HambTO TSL Mgrs. Ld. vUaVnhktUnittl 2BA - 

EJ’.Grovth Fund ^1.6 35.8j-fl.a 8.26 & General Tyndall Fimd Provincial life Inv. Co. Ltd. Waring Rmai, BetfaaL TeL Q23 3S2S1 vProp Aamitiy -^.,125 J - 

Tte Ebor Groap ^ . X;» Srr.* S5 “ - 

-stti ills m u^yds a^k w ta M»g«. »«*■»-■ *■” SESS&Sal” SS=ti >.« WSBflBTW 

nounctol 35.0 38.0!— di{ 2^3 7L Lombard Street, E.CJ. fiM U90 (O) Rthchld. & LWttds. MgTS. LtiL CVnunwir»«a]tb..Tiei.5 86.4 hH— «. 4j 3.16 . ^bwIIv Uud 12.55 

Rropertyftfiufld'giSO.S 85Ai— fc2 3i>3 I_B. Fim Inc. (41.0 43.BV— 0,4; 3.05 New Coon. SL SwUhin'e Lane. Ldn. EC4 lire. Tsi. Units.. _ '85.6^ 88.6x1— 0.6 0.82 y 

High Return:... *74.0 78.3|-4.1 5.68 .jte. |teaBfil.«M6.B 4SR4 3.05 Xe«rCtK*’infit TrrXUQ£115x1 2.87 B^rpseOnrttFdjliL? IlfiJ-I.® 2.87 CorahiU tnsiunnce Co. Ltd. 

tjCTpml • 52-8r— 2.50 LR RmutvI nae.^ 1 aR_ 2i— n 4I 2.84 rwn. M m Tauai itaiHn nm ir Int- Mng.FumL— ei 19.0 21.5 -D.& 3.53 A, CorahiS* R C1 ttlw H 

C-m F« CVrfT* 107 ! IhSSTJ 6^7 StSSSnSM SfriS S ^ ” T*’ tt . "" aeaBa * Ii ° v - 15 FinaueS F.md„. 27.2 28.5to-0.4j 2.46 vCarrft.lOrt.2Q. . U»jO I I - 

— n J -TP7C -7?TrS _r: /n’t fnl Qim s nH Prnn*? Crann ni.i. T tie 221. ,i ai non —n o i: 1 ur\«» to n 1 


hpRodnh Bonds.., .[50.4 55.1-0.4 — 

8 JO I ^takeover....- (39.8 41.9— AS - 


_ Imperial Life Ass. 0». of Canada 


NLA Twr- Aritilnconbe Rd.* Cr«7. 43S5 fS-tmy Fd Oct. J3,' 

BUlhamuelFtjUi)109J 114.7; — 


TridnB'u'seNov U. IS 1.0 138.0; ) — 

Tyndall 

ut, Canymre Road. BrlsraL 9272 32341 
vBbndFiuuJOct.lSI 115.2 — 

vBquityFd.0ct.13' 136.4 t 

vPer0D r, 1PfcnNorl : 72.2 — 

vPmp.Fd.Oct.20; 106.8 ...... - 


J — j VGrowtliydNDv I[4fl.l 62J| .| — 


Next supscriuacei day Dec. 15. 


Holboni Bars, SCIN 2NH. 


VWmimterOrt 28(36.4 373( .—.I S.10 f n(cn , a tL life Ins. Ctt. (UJL) Ltd. 


Norwich Union Insurance Gronp 
P.O. Box 4, Norwich- NOR. 8SA. 
X'w'hUuitBOct.lS] 108.7 , — 

Old Broad St Secs. Assur. Ltd- 


23.7—0.2 8.94 1 
33.4 — 0.2 2.46 i 
6.4 hS — 3.4 3.16 1 


Welfare Insurance Company Ltd. 
SS9T. CMttoo Stmt, E.O*. 0 LOT 0781 

Flexible Fuad { 100.00 ( I — 

InrenUnmtTatFd 101.8 ) j _ 

Money Maker Fd. 105-0 


■*- " Dealings 10 01-554 8899. 

3 (:)Atbo(ieCnia_7AO 73.1—0.9! 

Bl-flflS 7801 CsffteJ- -..-30.7 52.6-8.3 

59.71-0.4 1.68 lrifrp«nQr'tbFd;46.9 50.4 —0 . 1 
33.4l-a.fi; 2.78 Financial Sec. Fd- 57.D 60.4 —0.3 

65.3'— fl.4 1.37 General Coils — 37.9 40.1—0.3 


vDotw Pan’n Du} 8fl.O ..! . 

Ol-ttfi 5C* vDoverAu’nrUt.; 74.0 . | 1 - 

Prices at Not. 12. 
Investment Annuity Ute Assoc. 


Cnlrereal Growth'32.3 mS-HLT.OM L^TbndtTn^Csdl -BlSmMlI) W4 1°) (P> Save and Prosper Gronp HU;h lureme. |3L7 33.7to +fl- J 8. 2D vG..SiCpc’10ct.8) 58.0 I — | - 
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News 



Mrs. Gandhi returns to 
face no confidence vote 


Soviet bank 
set up in 
W. Germany 


NEW DELHI. Nov- 12. 


By Christopher Lorenz 

BY OUR OWN CORRESPONDENT NEW DELHI. Nov.12. - 

FRANKFURT, Nov. 12. 

ON HER return from her three Gandhi is expected to hold talks ment to send refugees back to WITH THE ringing declaration 

week tour of western capitals with opposition leaders and their homes in East Bengal. pur task is to be competitive 

this week-end. Premier Mrs. Congress parliamentary party Malcolm Rutherford reports with everybody,” . OstWest 

Gandhi faces motions of no con- members in a bid to ease pres- from Bonn: Mrs. Gandhi com- Handels Dank, the first. Soviet 
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THE PO VALLEY 

When the floods 
come next time 


BY CLAIRE STERLING IN MILAN 


Gandhi faces motions of no con- me timers m a mo 10 ease pres- irom Bonn: wra. uanuui com- . .. 

fidonce from nationalist right- sure on her to take early and pleted her tour of western capi- hank to be established m West after putting ud a stiff fieht. You have only to stand under an excellent natural J) 

ipAnnnllir wing Jana Sangh party and the firm action against Pakistan. tals in Bonn and left for home, Germany, was tt^d ay introduced _ ,000 years the Italians are a six-metre wail (two stories and enormous quantities of • 

^OraiailV militant section of the Socialist Much will depend on what she diplomatic to the last as to to the Press by its directors. bo Jd to atoit that th?RiJJr fS high) to get some idea of how water would be soaked up 

v/viumu; Party when par!iamem re . bas ro r ep 0rt on her foreign whether she expected war or Th* chamnan also announced ffitefeaSdttei Th ere £ Do? ft may b^ when tons of water huge swamps or marshlands Ml 

___ assembles for its winter session tour. Reports from Western peace with Pakistan on her re- that a German bank was having which haa not been tried spill over the dikes after what the Delta; barene, Venetians 

S0eS more on November 15. capitals she has visited are not turn. The situation, she told a iBltowihUoscov, about o.pen ng ^ flood-prone S b? noUdng worse than the them. However, the marshland 

u v Grounds for the motions are encouraging and it seems that press conference. “depends a representative office m the “ ' uSS haw hm snra t. n«ct heaw rain. It is hardly are going fast, to make waj w. 

talks with 2SSHS&5B B i c^Asmk auk - 


major new developments in U.S.- - — " ““ 

■■n”rT we™Sr i anv rel h , S: «»■ ^ndhi is now in a safe 
tiirousiia durlos the Seeretary-s P«“»" 


her massive victory in the last 


TOKYO. Nov. 12. ment on the Government s plans, v ah va Khan for an eariv oaliti- 1° war : ra*** 13 " “"S” 1 anacs founded yesterday It has not matters worse is singularly “bradesism, a curious and still “„,;„!T;„ re a 

re TRFACtiRV eFrRFTARv This meatts she less than cal settlement In East ^Benzol * r ° m the west . as well J 0 ! 1 vet received approval from the inadvisable where the Po Is con- unexplained local phenomenon 

&La™e A are, R Tokyo ^-mlrre^ ^ ^ -S ^ ?“ SbTSSSS the Sid for !he ^ds that it regard*! the ^ifurt hmSJr?^. „d has cemed. From the Piedmont and whi£ causes the land to fall and £ e “ ] ^m - 

, fint fL, l,,* ' « , ,, f to deal with border tensions and Indian Gnvemment to take a eastern part of Pakistan as b entered in the Lombardy to Emilia-Romagna rise again over a period of years, worst, while an tne rem*w , 

apparently^ dtd* not prSdioe fny ?- rowing dissatisfaction with the de J ision on its owa , B ta8 fc made [os ] ^control. register ofcotupaLies? But that and the Venera,, it drains a This occurs especially along the JjJJggJ? ^ome^l square 

major new developments in U.S. Governments handling of the dtfficult by the increasing ‘‘With the bitterness and pureJy as a formality, quarter of the national [territory, coast where the Po's five mouths ■}i3P5S hSre bSri tfraine* - 

Japanese economic relations. slt “ atio "- ... - , number of clashes be tween generated by the atrocities and ^ institution hopes to inhabited by a third of the empty into the Adriatic. But have been dram 

“There weren't any break- G . an ‘*? 1 n° w In a ®? fe Indian and Pakistani forces of the army, she said, the unity start operations at the beginning national .population, producing another undisputed cause is the ™ ■* i unss ” cor • - 

throughs durin , > the Secretarv’s P° slt, on *. n Parliament following f ac i n * eacb other on the borders. of £ a £ i f tan se f ms rather 0 f January, working from a half the national wealth. Three extraction of over 100,000m. N 2: t y. onI ^M^f e ro^cror-dikes a# 

-."sit/' an official at the Japanese her massive v,ctory i n tb L e ,n « » , doubtful." India would consider temporary office. floods within the last 20 years cubic metres of natural gas from traepng, but masteries , 

Finance Ministry said "Neither general elections In March this Bonn departnre diplomatic recognition of East begto with, bank will have done a SI, 000m. worth nf a thousand wells in the Po Valley ft*. river ° ff ES?' 

side played its last card." year arid 11 15 c 5 rtal j., 1 ! 3 -*, 1° formulating decisions on Pakistan, which she referred to baTe 30-40 employees, but it is damage in the Po Valley, and s jjj C e 1952. The result has been retaainSi . “]£hcr Jl- .: 

Although the Jaoanese seem move to censure her will fail, but future action, Mrs. Gandhi will throughout as East Bengal, but planned to expand' to roughly the that is nothing compared to what removal of natural underground dikes go to ward offdisaste.tir 
relieved "that Mr. Connally did f" c can P ot iftiore the opinion of ta ^ e j nt0 accoU nt her personal was . a Qnesti nn of .whether or g^g 0 f the Moscow Narodny mav happen next time. . ' pressures and “ rapid compac- higher the nver rises for lacs 

not present them with a list of P“ e nationalists both m opposi- assessment of Western moods, not this would help the situation. Bank in London. Of the eventual The results of man s permm- tion of the subsoil," as one an ? P‘ ac ® ® ls ® to go. _ g 

stringem demands, ihev also ex- P^tic 5 aQ d within her own tbe universal disinclination Mrs. Gandhi refused to specu- staff of 300. all but 20 will be ous" intervention came to light expert puts it, meaning that the Nothing done to this invala 
pressed some irritation that he ru,lnp congress Party on this towards war, the latest Chinese late on the role China would play German. at a conference in Mantua ground literally shrinks forever, able river by way of pollution-9 

did not spell out more clearly matter - pronouncements on Indo-Paki- in any Irdo-Pakistan conflict, but The initial members oF the recently, sponsored by the high- a freight story in itself— cond 

what tlie U.S. demands in ex- During the week-end. in addi- stan relations. Soviet idcntifica- she is understood to have left the managing board are Mr. Andrei powered Friends of The Po In. ^ compare in gravity to this 

change for removal of the 10 per tion to meetings of the Cabinet tion with the Indian evaluation impression in her private talks Dmibonossov. chairman, and Herr Milan. Hydrologists revealed V^UlIlcIa LU Iv5>l hydraulic assault. The “human| . 

cent, import surcharge. Mr. Con- and Its key decision-making of the seriousness of the situa- that she believed it would be very Guenter Berein, a West German, that the. riverbed has been. rising Nature has also had a hand in nation" of the Po Valley, accorci: 

nally apparently was not fully political affairs committee, Mrs. tion. and India's own commit- limited. Mr. Doubonossov, at present steadily: at a rate of a metre p 0 riverbed for ^6 to another scientist aij 

satisfied with his discussions — working with the Soviet state a century in the 1700s and lnst ^. e th e gm-eine head- Mantua, “was one of the mns] - 


naily apparently was not fully 
satisfied with his discussions 
with the Japanese because he 
proposed a new series of meet- 
ings “ within six weeks," to b? 
held at either Anchorage, 
Alaska, or Honolulu. Hhwaii. 

Although the Japanese first ex- 
pressed qualified agreement to 
the idea, it was becoming appa- 
rent to-day that there was a good 
chance the talks would not be 


Dayan rejects heavy 
defence expenditure cuts 


bank, was chairman and manag- ISOOs. two metres a century ^whl ch C kw eeo ^era ve l^lmd uneconomic ecological disas 

fug director of ibe Moscow s i.ee 19M. By now It is above ,n our history." The theft of 


Italian group 
to build STOL 


jie mn&j 
disaster^ 
ift of the 


with Boeing 


1U W The new bank has a capital be^n cjmona* “^d“ so much ku»e grevel u^ 

ioeing ^ H %o% e M ~ of ™ in0l 1 

, iat l S?m a eSS SrSL& °8?iS “SSwSS. SS& K Nobody in Mantua said ou«- 

Bank for Foreign Trade CM per ax at Mcaroio. At the cQme a frlghtening pro blem all right that this was a hopelos- 

ROME, Nov. 12. 'orean isat^nf (5 Der ?en? tSu ng l to flow faster and Wgher! over Italy, encouraging not only case. Massive reforestation 

irament economic trade organisations (5 per cent. perpet ® aJly threatening S the fl° ods but landslides. The would help, the delegates agreed \ 


rent today that there was a good BY OGR OWN CORRESPONDENT Stlte Bank TbS per S); llVSt STrtifiwtoST ITS£gl£ mountain forests away: Erosion «®ods- J 

chance the talks would not be TEL AVTV, Nov. 12. By Peter Tumiati Bank for Foreign Trade (30 per six metres at Ficarolo. At the on denuded ^mountains has be- .iJ[°bod> in Mantua said outj 

held — at least not before the REACTING to Egyptian Presi- defence is the largest single part romf n™ i<> cent)’ and three Soviet foreign same time, 'flood waters are come a frightening problem all right that this was a hopeles^ 

new year. Foreign Minister dent Sadat's statement last night in the budget, drastic cuts have ^~i trade organisations (5 per cent, tending to flow faster and higher, ove r Italy, i encouraging not orUy . , ]$* s ?P' k e j*i« re t 0resta i ,0 jv 

Fukuda. who was to be one of that 1971 is the year of decision been urged by various quarters. ITALY^S government economic perpetually threatening the floods but _ landslides. The would help, the delegates agreed* 

the participants, said he would and that Egypt would engage in Gen. Dayan exlained that the planning Board LIRE ! has given Anart from the Moscow dikes: and’ even short of floods, number of important landslides So would closing down th^ 

be unable to make such a meet- no further negotiations of an £600m. draft budget which his “ ie £ r ® e 5 Italy s air- ■ST ar !,j nv th e . Soviet Union there are alarming possibilities her® has risen from 2,000 in 195< natural gas wells and banning 

ins within the next six weeks interim agreement about the Ministry had submitted for the ‘ rame industry by approving an a i read _ ’ banks in of seepage through the dike to 2,700 in 1963 to 3,000 in 1970 any more reclamation of marsh- 

because he expects to be occu- Suez Canal. Israeli Defence coming year compared with agreement between the Italian w ^ Eurone in Paris and walls to the lowlyina land. to over 3,500 this year. The lands. In contemporary Italy.;. 

pied in Parliament with the Minister Moshe Dayan in a TV £650m. in the year ending ® 0, npany Aentalia and Boeing t+ algo’ bas banks in As if .tiiat were not enough, worst have occurred in the though, that would seem to be a: 

reversion of Okinawa. interview to-night said that March 31 next This reduction for the joint study and construe- Tp hrati and Beirut the land itself is sinking. “Sub- Alps and Appennines; rimming more academic than practical - 

AP — DJ Israel had to take this statement could be achieved without in ^aly of a STOL airliner. sidence," as scientists call it, is the Po Basin. proposition. In 1967, a year after;.- 

at face value. The country had impairing the strength of the xne Aentalia company is the ■ going on all over the Delta, from Apart from contributing to the terrible Florence flood, a- 

riT . ... inuTT^rrm to proceed on the assumption armed forces. Bui further cuts, product of a merger in 1968 or Bologna to .Padua to Venice, heavier sedimentation, human Special Comm isi on here calcu- 

wHAJiA MIINISILR that President Sadat was speak- he was not ready to countenance, the Fiat _ motor company s air- flOCK^ from Venice to Ravenna, from interference "has raised the. river- fitted- that $17, 000m. would he 

m inivnnx ing about an end to negotiations As stand at nresent the "^i w^SS^i « iAA n.c\r\ i i Rimini to Ferrara. The rate, bed by cutting off the river's needed to repair the wear and 

LUNDUN and a renewa i 0 f hostUities. exnfndimS ^?de of Jv^r all ?££! £400.000 06^1 increasing ominously in the last natural “lungs." In its virginal tear on the nation's forests, soil- 

By Our Foreign Staff Asked about the possibilities of gjft budget has been whtttied v! V. 20 years, now averages 5 centi- state, the Po used to spill over and watereourses. a third of. 

GHANA'S Minister for Finance Russian intervention, in case Stn from demands ol H 900m A^ri?Ll?2‘ «S!?!i n By Our Own Correspondent metres a year. But it is running annually but shallowly across the which would have to be spent at 
J. H. Mensah told a briefiSg of fighting is resumed, Gen. Dayan ?o° n.62S^; but^hte at taSt wf£ BieiJl buM^oSS no^ be VALLETTA, Nov 12 muc ^ 35 30 ®®ntimetresr-a broad plains The sediment com- once-that is within five years 

businessmen and iouroalists in reclared that Israel this time has *,nnm nhnvp antirnnptPd mrnmp C0 ™«P 0 l55 full foot— in some areas close to mg down from the mountains _ The allocation for such works .. 


AP — DJ Israel had to take this statement could be achieved without in J ta * y a STOL airliner. 

at face value. The country had impairing the strength of the The Aentalia company is the 

riT ,.r. to proceed on the assumption armed forces. But further cuts, product of a merger m 1969 of 

GHANA MINISTER that President Sadat was speak- he was not ready to countenance. “ ie , ?* 0 * or company s air- 

W T mvnrvvi ius about an end to negotiations _ r _______ , ho craft division and the state-con- 

LOIN DON aud a renewal of hostilities ^ at present, the trolled (ER 1 - Finmeccanica) 

- c . , ^ B expenditure side of the overall Aerfer of Pomigiiano d'Arco 

By Our Foreign Staff Asked about the possibilities of draft budget has been whittled (Naples) Several months ago 

GHANA'S Minister for Finance Russian intervention m case down from demands of £ l.900m. Aentalia reached an agreement 

J. H. Mensah told a briefing of fighting is resumed, Gen. Dayan to £l,625m.; but this is at least with Boeing, but it could not be 


GHANA MINISTER 
IN LONDON 

By Our Foreign Staff 


Malta docks 
£400.000 deal 

By Our Own Correspondent 
VALLETTA, Nov. 12. 


tssrs^ t srs£js gar g “ ggigtagsw ^ ssst, stttjsjrs “ 

Fi ‘ fl iP ? SSF froCFt 0 sl afreid r y e w a raed ^AeStoiia^d^Bo^/ 0 ™!' to tod ?wS^om«?£ k w”i^^ob,000 

l^ss than in 1970 in foreign Soviet troops would be sent to deficit financing this would study and build two prototypes for the repair and survev of two ■ • • _ 

exchange. This was behind the participate in an attack on involve which must inevitably 0 f a short take off (450-600 P and O oassenaer vSsek and • FRENCH and Algerian state- which five miners were lolled and • BRAZIL has offered Guyana.. 
Ghana Government's immediate Sinai or on Israel territory or to fan further the fires of inflation, yards) airliner with a capacity of the other from Esso owned oil companies. Elf-ERAP 55 jailed. The onions have a 53m. basic line of credit in a - 

concern over the balance of pay- bomb Israel But the flight nf Taking into account that a very 150 passengers and a range of According to a Malta Drydocks and Sonatrach, have reached accepted government arbitration n, ove to encourage stronger trade ~ 

ments. which was one of the twn MIG 23 s over Sinai last large part of defence expendi- l.ooo miles. Propulsion units spokesman the more important Anal agreement on disputes arts- terms they had previously turned ties between the two countries, 

subjects discussed in this week's week gave a hint of the kind of ture is on imported items and have not yet been chosen contract from P and O was won in S * rom Algeria's majority take- down amounting to about 8 per Agreement has also been reached '- 

talks between Dr. Busia, Ghana's assistance the Soviet Tin, on was parts which have risen in price An airframe plant is to be in the face* of competition from over of French oil interests last cent rises. to establish forthwith a joint ' 

Prime Minister and Mr, Heath, willing to extend to Egypt abroad as well as by 20 per cent built in southern Italy, probably other Mediterranean shipyards February. # SOUTH VIETNAM: President commission for economic co- , 

Ghana's economy was “not The major part of the Israel in local currency because of the near Foggia. and an aircraft The two P and O vessels, the • PERU: Cerro de Pasco’s 13,000 Thien is expected to -announce operation “to~ undertake a 

booming" he said, but due to Defence Minister's speech was devaluation of the Israel pound research centre Is expected to be 20,160 ton ' Nevasa and the miners and refinery workers are on Monday a 35 per cent comprehensive survey of the 

restructuring it had stopped devoted to the defence budget in August, the proposed defence sited near Naples. The invest- Uganda (16,907 tons) will arrive going back- to woric on Monday devaluation of the Vie tnam ese possibilities of co-operation 

deteriorating, though the inhen- for the coming .-fiscal year, the budget of £600m. represents, in ment is expected to be about here next year..- The 76,209 ton following pitched battles at piastre and drastic .'economic and. between the two countries in the 
ted deht burden still stood in the subject of a great deftl. of discus- fact a very heavy cutback on the £140m. by the Italians' and about Esso Antwerp- will- enter dry- Gerro’s. Cohriza : mine this week tax- -reforms.- -informed -sburoes eeonoraic and transportation : } 

way of smooth evolution.- sion in recent weeks. Since current years expenditure.) as much by Boeing. ] docking on November 22. " between police and miners in say:: - fields.” ' 


[ between police and miners in say. - 


fields." 


COMMODITIES/Review of the week 

Malaysia rubber stockpile offer 


the week market reports ™ag£ 

* ■ WWS « cargoes from the U.S. Golf to Rotterdam/ J-™as - £27 -® s !2L n ?* e - ot 5 

n . rr T 1 a T "Ti ire Harabnrs at S3J5 f.l.o. lor NovVDec. and ™bwr. French Noy.-Dec. E7J0 ousted 

1 BASE METALS from the si. Lawrence to Uic Soviet Black „ 

. 1 ■ _ - ■ ■ Shr at 24.73 free dlschare® for Nov. A MAIZE: Not,. 3 Yellow American Dec 

* IZ JV1 I P Hit PI* COPPER— Closed lower on the maize cares was acrawed from East K23.J0 sir Tip ary. Sowb African WUlte 

/fiVaJUv VJLAVl London Metal Exchange- Expec- London/Durtan to three Japanese ports AMcaa 

r tations of a fair-sized increase in jM u , 

warehouse stocks, already at a gSoS? atiu j^foVNs^^ S vShuib «">•■*. »**»*■ close: not. 

peak level, prompted moderate for lonn i^SSn Eten/Ptaenw fPeml 

were further denressed bv a ri<u> selling. Turnover 9,750 metric to ihe U.S. AUandc for NovJQec. and M £axch 

were runner uepressen oy a nse tons fJ „_ for func va^ge. spox fading. **“'«*- d“«- not. 

IT J copper stocks to a record level Henry Gardner and Co. reported that OIL TANKERS— Not a great deal of Maj M - SSfl -' 

Of 128,075 tons and the prospect In the morning, wlrebare cash traded at acUrttr nor any major change In rates. «J75. 

of a further increase this week, gg*** “■ ® Jffi «S3»»S: 

A warning that an acute short- Dec. MOO.3. three months 0? options, commendng Dec. 12 at World- 5“ *£!“« 

age Of world sugar supplies could R*»rbs: w (rebars: cash H1L early Jan. ISHLlrt ESd* £ S5« 

develop in the 1970s was given »'■ ™ J {w 

by Dr. Albert Viton, of the UN on kSTS iTwaoTto the ww. 55 »w-«.s. . msn. sm mw. e. mw- 

Food and Agriculture Organise- mid- and late Nov. mi. t tew months' au ^ aA •“ nnwrted -w “ 6r - SS. SSm £um?v!k! mSo°' S: 
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BY OUR COMMODITIES STAFF 

MALAYSIA has offered to buy 
up the entire U.S. rubber stock- 
pile, the Malaysian Minister of 
Finance. Tun Tan Siew Sin. said 
yesterday on his return to Kuala 
Lumpur from the annual meeting 
of the World Bank and Inter- 
national Monetary Fund. 

He added that since the U.S. 
had decided to cut its stockpile 
releases from 6,000 to 4,000 tons 
monthly, instead of the 3,000 tons 
figure requested by »h e produc- 
ing countries, Malaysia would be 
prepared to buy up the additional 
1.000 tons. The U.S. rubber stock- 
pile in Julv totalled 342.000 tons 
of which 142,000 tons bas been 
declared surplus l 
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were further depressed by a rise 
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there were no concrete plans for Earlier five men were killed White C grade up £6 to £151 and three months ao a,«B. 

Malaysia to buy the natural when police rescued company a ton. TI ^ j a.m. -h it: p-m. +ur 
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COFFEE 


lUy 103.8-9.6 

July 102.5-8.5 
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price levels attracted some new Metal Exchange copper values yesterday. 

WEEKLY PRICE CHANGES 


«nih a general bearish sentiment lowered 
prices. Turnover, 3.150 tons. 


of IBC suspension of export sales reelstra- Turnover 0 fOT lots of 20 metric tons iSSSgg: u ' 8I 1015 w 
tion for NovVPec each. Price basts ex-tank Rotterdam. „ , Yonaidav + or I 
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Sales : 1S1 {2CT» tots of 5 ions each- =>uear 
Latest published ICO indicator prices P»- 
cents per pound. Cotomblan UUd Oonun. 
Arablcas 49.00 TsaxreT. Other MUds 43.50 Oca, 
(samel, unwadied Arablcas 42-50 (same). — — 
Robustaa 41^8 «4L7B). Dally average 
43^4 (.43^0). Deo—. 
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Oonun. OkMe Day’s 
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i.Y. Spot. I - 1_— I'ic.ia:, | RUBBER Maj 
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initial easiness following forecasts of a OctL 

iSTSnSS r JEs- V&^JSFjs pto “ ^ 
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£137.3. Kerb: three months £137.S. 37.73. ! Bmrtnes. price* niw fab hna*mido and tELOT -crapofruli-Jamalcan: 04 £1^0, 56 fxm 
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Mar— 147-05-.-10 46.90-.9B [46.B0-.47.3D 
M»y P-'.SS 4d47.20U.2S U«.80 68 


dear wool omtept er-Flnshlng.. 

SYDNEY— Steady. Close : Dec. 13-1.2- 
134.5, March 1348-137-1, May 137.2-137.3. 
July 138^-138J, Oct. 138.0-133.5, Dec. 138JU 
138JR. March 138.0-13S-2, -May 138-1-138.6- 
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1 ™. «47:2Lm SSo m s “& ]otos 

47.15-.25 47.05.. 10 47 Oi. 4 j romps SSJto to M.tp. 
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fan. Xn. 2 ' : — £30JS7 
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31a ue 1 

Mo. 2 Yellow....... 1 

(American. £25.10 -0.15 1 £30.94 
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Am. No. £ Hard j 
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Australian i £27 
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Market at 53Jp for spol The three- 1 B - 6 S 

mnnUi and stx-mooth premiums also — 

gained O-Sp. m moderate trading spot Y ot '"*c-l 16-* 
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; Hullion “ j Ajy.-JpE.| — 
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SUNFLOWER OIL 

Unchanged, reports - Q.~ W. Joynson. 
buo donee | VenusrtUy'. ur 1 oiuiuu. 
Oil Clone — . Boon 
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56 £2.35. 84 EtJOS. 75 £1.75. 88 £L55. 100 , 
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green S0.80. 
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IttSB-fttStt Mushrooms P er pound £0 JO- 
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WOOL FUTURES 

MERIN05 — Market tradeless and with- 
out feature, reports Bachs. 

. LNew pence per Mlo) 

Dry bombed! xsocentayl + or I ilnmnen 


December — 77.0-9.0 — O-B. — 

3tnrah.~ 79-5-80.0 — 0.1 ■ _ 

May 79.0-80.0 —0.5 — 

July. a 0.5:1*. 5 —0.25 — 
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March 51-0 L8 ^0.2 — 

Jfny .... 81-0-1.8 —0.2 — 

. TnrngTgr: 0~fr> tats of 2.250 fcUott 
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wr Sr” cJwa <— V>a.-D«.-.| - ll7.76-.95' 17.75 -0.05 HTTP - Hrttere SMb JM JO. Apptes-48/30 lb 
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Spot ' 53. 3p - + 08 : 53 2 Bp 1+0.45 Malayan thin crepe Nov. 15.43* /seller). ■"J* 8 - Valu^ cXf. DJC for Nov.-Dee. fS 

isat «;§:! t4 - 03 " !*« e 7WTtZT N0T ‘ 17 ‘“ ,1MUor '- SrSLJ^SSL 

I Sinaloa, — : .... . 55.3-. uKAlfvN £143. Calotte goods steady. Quotations * 

i93.7p falniW.TpKllo Sbpktlo Ii2nt-viitn 5®,7p .+0 8 — tub c. and t UJC. for Nw. shipment: 10-ot • £0PRA— Phlllpphtes/iedim«ilins . Nov. 

■ 'iM , y B ; l ^"li »-Tw; ^ . BALTlC-Pre* inquiry tor 4Mnch CT.lS, rjaa £SJ8 per ua yards-.' **«>. Dec. S163* teslra. 

“ , P° r|e ‘ 1 sra'iw stow 10 develop. Dec- £7.12 and £3.51. Jan.-Mareh £7.05 and . * 
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6,,dc 

74"V?!Sl ff'* * 1 **■ BWM - Gll0C 

Birkenhead 7ne 984® 

BlwriMham 3 toe 38 01 / 11 ), j4k 984 
flO.11). Spc 934 (9/11). 6 K »3»j ■* 
00.11). • 6 i«K IOWi*. 7J.pt 1004 4- 
8 ne (t.b.j Tpltj, til. 11 ). 8 w (Its. at oar 
£30 Pd.) 314 u ■ 

Bootle Gi-jk loti^t® uu. 74 k 100 
Brighton 24 k 83 (11/11k 6>jpc 924® 4 
Bristol 2 tK 984 <11(114 3i.-pcDb. 374 
4 (11HTJ’ 31-K 1970-76 9&4 (11/1-1). 
5DC 97VP *. Ts4pc 91 1*. Shoe 1975-77 
984 74 >1 \ 7pc 100 ni/11). 74K 
(f.D.) 994 (11111). 74K (IK. 99oe £10 
DC.) 104 4 

Buckinghamshire 34K 934® 49 »u. 

64K 100 <i i9'11) 

Camden 6'-iK 93 >hX® (11/11) 

Cardiff 7 k 824. 74K (1st. at 994 k £35 
Pd.) .364® 

Covsjitry 6 DC SI® 

Crovdon 54 k 914 <9'11). 64k 92 14 
Derby Ujoc 874 (BUI). 54 k 914 
□erbyitilra E4nc 1004 ( 11 , ‘ 11 } 

Dudley 9>2K 1094 MO/11) 

Dimharfcn ShK 1094 (W 17) 

Edinburgh Sue 9ir»a. Bi,pc B34 4 
Esse* 54K 964® *»“ ' 

Wfa 5*i pc 924 (8.11) 


GTawow 34pc 954 4 4 (T 1/1 IX GM 36. 

9 4 pc 1054 ® 

Gloucestershire 5 4 k 844 (8,‘iij 
Greenwich 64 bc 954 (9M1> 

Grimsby 5 k 994 (9,11) 

Hammersmith 94pf 1054 f3j11) 
Hampshire 64 k 974 noni) 

Hastlnos 2hpc 874 (9/11) 

Handon 5hK 974 
Hertfordshire 54 k 83®.' 54k 80 794 

ao 7»X. 54K IS75-77 9»s 4- 5 4 PC 

1985-87 884 

Huddersfield Sac 94. 54K 914 
Hull 24 k 1370-75 874 (10*11). 34K 

(1st Iss.) 384 (1 1/1 IV. 54K 914 (9/11) 
Huntingdon Peterborough 9^oc 109ij 
(B! 1 1) • 

Islington 94 k 1063s (8/11) 


NTERIM STATEMENTS 


: 


• "sin: 


>, ROBERTSON FOODS .© 

limited . Vk 

INTERIM STATEMENT J^i 

. An Interim Dividend of 6% less tax (same) was declared 
Friday 12th November by Robertson Foods Limited, the 
,-itry’s largest producer of jams and marmalades. 

' Results (unaudited) for the twenty-six weeks to 251h 
■ ember 1971: 


jp Turnover - ’ 

up Profit before Interest and Taxation ... 

- :jss Interest: 

Debenture Stock ^... 4 

*: Other : 

-ip Profit before Taxation 

ition ^ 

■ ip Profit after Taxation 

~ . rim Ordinary and Preference Dividends 

*The 1970 figures do not include the activities of T. G. 
Jer Ltd. and British Canners Ltd., which were acquired 
r September 1870. u Other ” Interest includes the cost of 
; - ncing the purchase of British Canners, pending receipt of 
- - funds from the issue of the £2m Debenture Stock. 

commenting on the results the Chairman. Mr. Christopher 
. ; ertson, stated that notwithstanding the difficulties experi- 
;--sd in the food manufacturing Industry, this half-year did 
compare unfavourably with the good results of the pre- 
. is comparable period. Although cost increases, particularly 
: sugar and wages, were matters stDl causing concern there 
S no reason to' suppose that the disappointing result for 
second half of last year would be repeated. . . 


1971 

1970 

£0008 

£0005 

11,039 

8,805 

763 

620 

-38 

- 

125 

23 

600 

597 

245 

283 

355 

334 

154 

152 


A 


mascutum 


1 

AND ASSOCIATED COMPANIES LIMITED 

_ r ; INTERIM STATEMENT £%*& 

’ Group Profit before Taxation jvw.wi 

(unaudited) £41 ^898 

- Corporation Tax and Foreign 

Taxation (estimated) ... £1M32 

■- Net Profit available £24*186 

Preference Dividend (Gross) £4,588 
' ' The Chairman states that the reduction in- profit is mainly 
- 1 to the North American recession, which resulted in a 
lporary shortfall of turnover leaving our expanded pro- 

- ■rtion for that market in excess of requirements. At the 
.ie time provision had to be made, for the Nixon import 

-> charge, which came at the height of the delivery season? : - 

- The profit for the second half of the year, however, will 

- near to that of the same period last year and 1972 should 
a return to the steady progress achieved in the past, with 

id prospects of record results. 


HaU Year 
Ended Hist 
July. 1970 

£290017 

£132,485 

£157,632 

£4,688 


]ould your shares double in 

ralue or should you 

take some profits ? 

To help you answer such .questions 

. stock Market Axia]ysts Ltd.: introduce : 

I.A.S. (PRONALYSIS) SHARE RATINGS 

The most comprehensive share grading, 
system readily available to the private 
investor anywhere in Britain to-day. 

500 major shares re-rated every quarter 
show you monthly whether your shares are 
dear or cheap and hy how mueh — through a 
system based on balance sheets (not charts) 
system which took ten years to develops 


i> 


- These valuable RATINGS are just pert of . the most advanced 
. service of its kind in the country. Yet the service costs only 

£15.00 pa.— less than a fee appropriate to the RATINGS alone. 

• You also receive: 

A. Monthly Reports— with Market Commentary and in depth 
•Share Recommendations, plus special sections on Overall 
1 • Policy* Portfolio Distribution, Strong Groups, Trend Indicators 
and Price Action Analysis. . . 

•i- B. Interim Report®— to alert you.to hew investment situations. 

G. Special Snpplemoits — to broaden your investment' outlook. 

' . Stock Market Analysts’ INVESTMENT ADVISORY SERVICE is 

- extensively read by Accountants and other professionals. Yet it 
. is easily appreciated and understood by all intelligent investors. 

r- Make sore you see. this month's SHARE RATINGS by 
subscribing now for Ike LAS. As a NEW SUBSCRIBER 

- yon will receive an extra month's free, subscription AND 
,,! the last two months ’ issues with I-AS. Share Ratings,. 

- plus special Pr onafysis Supplement. Incident ally — 
don’t overtook rise unique TWO WAYS REFUND 
GUARANTEE dame on the order sEp below. 


To: STOCK MARKET ^ ANALYSTS LTD, . 

58, High Street, Esher, Surrey. 

Please send me The LAS. for one year (plus one month 
free). Please send also the last two issues with Pronalysis 
Supplement free. I. enclose cheque (£15.00). 

Name ... 

Address ' ...li 


TWO WAYS REFUND CLAUSE: I 'omjeratam! CD rm will 
mbscHptioa, in fuB 3 1 wpl-wttbfn we (no® and O ywt-wUl taw 
(Aa mfiMri ptftdM'o£ my mAKriMiaa ff I cuncei at any law thorattsr. 


This week’s SE dealings 



Monday, November $ ........ — 11,905 

Friday, November 5 ‘ 11«312 


Friday, November 12 11,759 | Wednesday. November 10 U,094 

Thursday, November 11 10,891 \ Tuesday, November 9 11,317 

The list below records all yesterday’s markings and also the latest markings daring the week of any share not dealt In 
yesterday. The latter can be distinguished by the date (In brackets). 


. The number of dealings marked in eaeh section follows the 
name of the section. Unless otherwise denoted shares are £1 
fully paid and stock £100 fully paid. Stock Exchange securities 
are quoted in pounds and fractions of pounds or in new pence 
and fractions of new pence. 

The list below gives the prices at which bargains done by 
members of the London Stock Exchange have been recorded 
In the Stock- Exchange Dally- Official List. Members are not 
obliged to mark bargains, except in special cases, and the 


list cannot, therefore, be regarded as a complete record of 
prices at which business has been done. Bargains are recorded 
In the Official List up to SL15 tun. only, but later transactions 
can be included in the following day's Official list. No 
Indication Is available as to whether a bargain represents a 
sale or purchase by- members of the public; Markings are 
not necessarily in order of execution, and only one bargain 
In any one security at any one price is recorded. 


j Bomba at Special Pikes. A Borsaba done wttb or between qod- members. & Bamiba done previous da y I Bargains dm* .with numbers o( a ncncatsed &(«* 
Exchange. . 4 > Bargains dom for delayed delivery « ** no bnyburtn.** SAr-SAastraUaa; SB— fflahandan: sC— ^Canadian; SHK— Wot® Kong: JJ— UamtlCeii; JMa— 
sMahTjn.- lUe — £U ext can; tNZ— SNew Zeeland; sS— c&lngapore; IU S S Unft e d States: SWI— «Won Indian. 


Kent 54K 904® U. 8hK 964 Oini). 


94K105^pi11) 


6k 874 


Lefurtshi,* si^pc 874 (9/1 D- 

«10.’1T» 

Leeds 74 k 95^ V 4 4 
LIverpooT 3 I*k 3B (Vinii. 34K 1968- 
1978 804 h 80 (9(11). 4K 964- «4ac 
.96 17-64th* 4- 54K 1974-76 93 

(1 1/1 1 K Do. 1971-75 Ml*. 54K 90 
JOWlIjm. 7K 994. 94K 
Maidstone 64oc 914 
Manchester 3pc 32 h (11/11). 3PC 1891 

B3«Jfc 0, 6K'985 Pe 48,1 00,1 1Jl 5Upc 
Middlesbrough 3hP< 964 (9/1 1) 

MWaiesw 4 k : 984 (Hill). 54oc 85 44 
111/11), 64K 934® 4® 

Newcostls-upofl-Tyne Stjpe 904 C 10 / 11 ). 

6dc 954. 94k 107 01/11) 

Newham 64 k 984® 4 
Northumberland 7 k 944 (11 111 ) 

Norwich 5 DC SZ (9.'IT( 

Nnttlngh— » Spc «3 (P'1 1 k R4nc 08 flnr 

f .p.). 1004. Do. (ISS. 99K. £60 p(L1 
14 C9.'11). S^K 1084 IB/11I 
Didord 74K 904* 4 
Pa/Slev Spc 994 
Plymouth 3 1 4 pc EB4 (11/11). 6 k 9949 
(11/11). 6>iK 9SHw (10/11) 

Poole 5 *:k 92® 4 2 
Portsmoulb 64 k 101»i* (10/111 
Salford 5bK 76-4 4 
Someraet 5 k 91b® 

South am Dton 6 PC 1073 99V® 
Southend-on-Sea 54K 861, 01(11) 
Southwirk 64K Bfl. 94 k 1064 00/11) 
Staffordshire 9Uoc 107 .(9/11) 

Slljllng Epc 9S4 


(9/1 


(11/11). 74K 99b 


Stockton-on-Teea 54 k 95V (9/11) 
SurdL-rliud Sbuc 83 b HO/ 11}. 
1064 


»4k 


S S7TlAV» B9 ** ** «NK 1004 


Swansea GUpc 100 'j 
Waluli 3boc 85 4 m/1 IX 


S4k 934. 


1 J) 6 b (BID 

Wjnev 7 74/k (Iss. at 98oc. £1o pd.) 114 
WarwJcIW’^Bpc BB’s® 4® 4. 64 k 96b 

W 9iSic H }o5?. r,i (* h o/“ n MWn *“*■ 

W “m“( 1 0/1*1 “ 5i,pc 35 u *- . 61 » e loot,* 

Westminster (ClVy oft 74 pc 700V 

PUBLIC BOARDS. ETC— UJL (16) 

FREE OF STAMP DUTY 
•.(^ Harbour comm. SbocStk. 78b« 7 

wsrT&s^jar - 5pcStk - “ 

Gwent Water U. SVoeStk. 76 < 9/111 
M 3 K 8 Stk.* 39 M- 3DcASUt - 3 ^ Clin Ik 
Lgwtan Authv. SbocStk. 73 (Him. 
64ocStk. 964. 6bPcStt 63b 
AorlcultDradwno.Coro. 5KDb. 72 < 9 ( 111 . 
5bKDb. 1993-95 684 <9/11). 6ocDb. 
78 flOm). EliPcDb. 7640. 6 >iocDh. 

90> 6 VKDb. Bib. 74KDb. 1981- 
.JS* * 54 <11/11). 74«Db. 7991. 

3 If? 92 b ( 11 / 11 ). BpcDh, (r. pd.I 
C 9,,I >- 9« (£10 od.l 134 b. 
9^fS 0h . 1 Mb < 1 . 1 / 111 . 9bKDb. 1981- 
106 3 ^ 1 5 ‘ 9l,KDb. <1981-83) 

■ISft ^ Corp - 10l< « 

SUBJECT TO STAMP DUTY 
Clrdff Port Aotiiy. 5 k 21 (11/11) 

Harbour Bd.-34KDb. 86 <10/111 

A 2 Uw - SDeA 31 ® 1 (mu). 

- 1 ' mn C 7£1w 7 

-Mona. Larjd 4bK (1977-82) 68 ® 

1 1 1 1 1 1 1 - SPC 68 1 ! . 

COMMONWEALTH GOVT. AND 
PROVINCIAL SECURITIES (56) 

REGISTERED AND INSCR18ED STOCKS 
Aden 84V (9/11) 

Australia (Commonwealth) 24 k 88 U X 
3 W 1972-74 924. 3« 1*75-77 
fc omI Be f 34 * 11 N1/H>- 5>:K 
1970-72 99Uj6 4. 5bK 1973 984 
01/111. SbK 1975-78 891. SbK 
2SEKP 27 1 **■ ^S'sffS '977-80 874 
(70/17), Sboc 7 976- 78 894 <tT/7f). 

J?? V? K ? )' 6 p= TB74-7B' 96. 
fK 1977-80 874® 4 ®. 6 k 1975 96>a. 

HV 7 S 96M 5 ' ^ •*« 1972 1011 

64oc 94 b norm 

Kiss a“?sfi,^ ee mm 

East Africa 4oe 1972-74 BIPta b- Ratl- 
«mvs Harbours 75b (11/11). Ports TeJ». 

Jamaica 3bK 944 (9/11). 6 K 79 no/ 11 ). 
64K 83% (101 11). 7K tt)b (10/«» 
74 k 944 (10/11). 8 4 PC 94 
Kenwf fitspe 741® ainii 
Mauritius Sboc 884 (10/11) 

New Zealand 3pc 81. SbK 66 b- 4 k 814. 

5WW? 

TO P* S^,*gk.ff e 7ii*7^ 
WHW 70,1 DO - 

Southern Rhodesia 2boe 47® 4 SO 47 6 . 
5& PC * 1 ?I. 04 S 38 4bK 1977-82 

5° ®JlI>4„4bK 1SWI7-92 37 (11/11). 
6 k 1978-79 53 2 (10/11). 6 PC 1978-81 

Trinidad 4 k 7B4 (1 1/11) 

WnWad and Tobago Gov. 84 k 89 < 8 / 11 ) 
Ueanda 44 k 894® <11/17) 

COMMONWEALTH CORPN. 
STOCKS (4) 

Brisbane <C. of) 6 k 99® Cl 3)1 1 s 
South Africa (Republic) 9b w 984® b 4 

FOREIGN STKS„ BD&, ETC (14) 
COUPONS PAYABLE IN LONDON 
Austrian 4bPCLo. 18 01/11) 

Sj»hl> (State of) SocFunding Bnds. 46 
0 / 11 ) 

Chilean 5 k (now SaetLa. 1892 58. 5 k 
( now 3 PCI 1905 9G, Spc yiow 3pc)Ln. 


5KB 50 (10/1 


US 


1911 75®. 

49 <9/111 _ 

Chlnuo SpcGoidLn. (Lontlnn Issue) 2 
<I1/*J>. SpcGo/dLn. Drawn Band, lb 
lll/TIl. , 5KGoldLn. 1912 24. Treasury 
Bills (Marconi Ln. 1918) 4 (10(11). 
Long-Tslns-U-Hal 5pcRly.Ln. 4 (9(11) 
German Int. Sb'pcBds. 186; ( 11 / 11 ). 
SpcBds. 97b; < 11 / 11 ) 

G 5“^ . 5pE h* 4 - (ftp:*®. Certs.) 33® b®. 
TpcRefufloeLn. 42® b®. 6 pcStablUo. 
Refugee StH>- 80s. 32b® 4® 

Hungarian (Aud. In Idn. to 1968 sttlmD 
29b (11/111 

Ireland (Rep on 4bocNat.Ln. 83 1 , (9'IU. 

7l)PC SB (8/1 1). 94 k (550 pd.) 52 

Japan 4 k IUS1751?® 44 5b (11/11). 6 K 
, 7 983-38 SO <9/7 i) 

4-Peru National Ln. Sk (Enfscedi 61 ( 11 ( 11 ) 
Portuouew Estnl. 3 PC (1st S«.) £45 <9/11) 
Roumanla 4bBcGold (197 31 5b r 8 / 11 ). 
4pcE«.Ln.jS. Do- Writ. Isv) 94 ® 4 
<T I/I1J. Monooo/fu Inst. 7 PC B 
S«ii Pnulo (State) Coflee Inst. 7bK (Plan 
A) 44 CB/11) 

Uruguay 3b DC 49 ( 8 / 11 ) 

Trust Houses Group F|n. 74 kB6s. 
SUS894 90 (9/17) 

CORPN. STKS . — FOREIGN (1) 

Tanzania Sisal 7bocDb. 8 D 

Vina dd Mar (Chllei 3pcSt/g. 70 <10/1 1» 

UJC AND COMMONWEALTH 
RAILWAYS (14) 

A f??.'sl) C *" tr * 1 Wy - (SCBi 378b 80 

Calvary Edmonton Rly. 4pcDb. 414 2b 

Canadian Pac/ffe . (Tteeos. Mk&. Names) 
ISS) 570 1. 4 km. 70. 4ocPt. (SCSI 
100b® 99 <11 mV 4pcDb- 454 44 . 

Ontario Quebec Rlv. SncDb. 50 
Quebec Central -Rlv. 1 stMt/ApcOu. 40 
/9/IT) _ , 

Toronto Gray Bruce Rly. 4pel rtMt-Bds. 41 
(Bill) 

FOREIGN RAILWAYS (4) 

AmolaBASta (ChlUl Bolhrta Rly. 11 ® 10 ®. 

anew. 34 “ 

San Paulo 

RANKS & DISCOUNT COS. (353) 
Alexanders Discount 308;® 12 
Allen Harrev Ross 647® 60® 2 ® 55® 7® 
60 

Allied Irish Banks SOS _ , 

Anglo- Israel Bank 146 <101111 _ . 

Australia New Zealand Bnkg. Go. 238 41® 
3 12 

Bank ot Ireland 398. 7ncLn. 79 film ) 
Bank Montreal (recop. maritliw names) 
uri ; 754® 

Bank" of NSW (Lon. rest) (SA2) 316® 13 
12 17 15 

Bank of Non Scotia (refiog. marking names) 
CIC21 £74.15 IIT-HT/ _ „ 

Bank ot Scotland rGowmor of) 495 90 
Barclays Bank 546® 38 4; 40 2 . New 
544 2 6 50. 84KLH. 954 6 . NewBUpc 
Lb. 954® .4 6 5b 
Bardavs Bank Intrt. 7bPcLn- W-* 

Baring Bros. 4bKlSlPt. *9 8 b (9111) 
British Bank or Commerce (Z5P) 102® 3® 

Brown Shipley Hl/fes. 524 (70/17) 

Burston Co. CZ5P) 103 4 1 .. 

Can. imp. Bk. Commerce (rang, marfclno 
names! (SC 2 ) £10.87 
Cater Ryder 352 45 53 
Cedar Hldtrs. ( 20 pi 94b 7. New ( 20 pl 

as® ? ormi . 

ah»e HkSBS.,685: - , 

Cemml. Bank ot Australia (Lon. rag.) (sad 
702 

Commerzbank AktleomseHschatt Ceps, rt 

Dep. (DM10) S80® dim) 

Dalton Barton Securities (SOpl 4424 5® 
F/rrt Finsbury Trust (IDp) 35, 54pcLn. 

FW nbMtfOMl 1 City (SU AB.75) C 20 *»« 

Gerrard Nat. Dlseoimt £704 
Gillen Bros. Discount 285® 

Guinness MahonHIdSa. C25P1 104hffl 4 
Hambres ttIO **?•» 

Shs. (25p) 293 8 5 7. Ash*. 63b WIIX 
7pcLn. (airy/nff stfif- rtt- 122 (A til. 

|W? C samuei a Go. (25 p> -122 4 5 . 

nntfHln. 4 1 _ . 

U|K 14 13V Do- (COL ReoJ (JHK25) 

ImeUBriUs^ ■ fc v«S , 9IeM« 
jeud ToyaBee 460® a 1/171 
Kffrscr Ullmann MldHS. (Ex. Ow.) (2Sp) 

Kin* SMXMn 3 3235 111/117 ' 

9K v? ?o® 

Lloyds Bk- 54B_«; .4 54 46 *6 
LwnSerd Nth Central 6 ortstPt 67 b- 
Soclndp- 56i£S 

London County .Sees. (25 pi 1J5 4 6t 
Mercury Sees. (25pi IM S 5 4 
Midland Bk. 458 61 70 2 
Midst er Assets <25P> 80bW 4-® 79 80 
7Bb 8b 

Motobo TSL (25 Pi BObS® Ht® 79 SO 

Uomw Tct. (250) 1B7 5 9 90 
NaSroOTod. Bkg. Gp- (25p) 137b« 7 6 . 
S'ipcPt. 62 (811) 
wiv Grin^ays Mldss. 370 (11111) 


) milled Products flow 4)b 


Natl. Bk. of Australasia tUn. Reg.) (5A1) 
142 39 44 

Natl. Westminster Bk. 52519 9® 32® 26 

30 27; 4 7 32 28 6 L WtS. 79® 8 7b 
8 b. 7PCPT. 81 bS® bl 80b 1>i2 i; 
BbpcSub.Unacd Ln. 102b. BpeSub.Uiwea. 
Ln. 104 3* b 

RM ] Bros. A ZOO (10/11). 74K2ndPf. 

R flO)*£iM 7 * (Ream. Mks. Names) 

SecconSe Marehall Campion 450® 3S 
Slater Walker . Seu, (25s) 2800 ' 2 ® 2 ® 
7810 Bb 6 7 8 5; 5 80 74;. New 
(25D) 274b (9H1). Wts to sub. lor Ord. 
720 1 <71/711. 5-fcKPf. 62 h 

(11/11).. 7pcUn{Cd.Lil. 971|*® (11/11). 
Da. 1 carrying sub. rts lor Ord.) 10Bb- 
SbocUnscd Ln. 1991-96 93<i® M®. Do. 
1988-93 96b 6 (8/1 H 
Smith St. Aubyn (25o) 164 60 
Standard Chartered Bku- Go. 273 5 
Toronto- Dominion Bk (Recea. Mien's 
Names) (SC2> £12.420 (11(11) 

Union Discount London 417® 15 
Wlntrust ( 20 D) 1271 at 7 8 

BREWERIES & DISTILLS. (332) 

Allied Breweries (25pt 115® lib:® 12 t® 
12 blS *s 12;. Did. I25P) 101® 99t® 
9 8 100, SbpcPf. 63® 2. 7bKPf. 
86 ®. 4bKDb 1979-84 671,0 V 

4!^eDb. 1975-80 72V SbPcDb. 73b 
iBilll. SboeDb. 76®. 6 pet! a. 82 b 

01/111. BlmcDb. 1887-92 76b. 6 bK 
Db. 77 a® 8 . 7bPCDb. B5b. 6U0C 

Ln. 61b® b ill/llj. 7 bpcln. 74b® 
( 11 / 11 ). 73,pcLn. B 8 V a; 

Amalgamated Di """ 
dljlli 

Bass Chart - 1 not on (25 Pi 123:® 20® 1 ID'i 
20b 19. 4KPf. 47b (8M1|. 7pcpf. 
81 b (8111). aiapcbb. 19f7-79 72 
'll/ll). 3bPCDb. 1 087-92 49b* b b= 
50b jl 1/11 fa BUpcDh. 1977-79 99 

100 (10/11). SbPCDb. 1987-92 97 6 V 
4hKLn. 56b .9/11). SAiocLn. 92b*. 
7bpcLn. 90 ® 9 Q 

SpeLn - 73 * 7Jfc 

Boddlngtons Breweries Q5p) 110 9. 4K 
Ob. 41 (B/11) 

B ?r2 c r.. Bre ’ WIe * (Wrexham) (25 pi 83 
(lO.'IJl 

Brown (Matthewi .25p> 368® 5 2 
Buckley'S Brewery I25P) 68 ® 70 69 
Bui met iH. P.l i25p> B2® 1 Cl 1/1 1 1 
Buttonwood Brewery (Forahaws) (Z 5 pi 72 
( 10 / 11 * 

Cameron IJ. W.) (25p) 166® 6 . 5KPf. 

Sib .911*. 6 AtpcDb. 81 
City o( London Brewery Invest. Tst. Did. 
(Z5PI 1080 7. BodstPf. 661 , (9111). 
6 pc 2 ndPf. 67 (10/111 
Clark (Matthewi Sons iHldgs.) (25o) 92 
Couraoc (25p) 109 11 10 B. 3bocDb. 
S3 18111 h 3\pcDh. 871,® b® 7. 4b 
«Dh-. 1975-80 72 b 18 . 11 ), 4bPcDb. 

1982-87 61V GbPCDb. 90b. 3 'ik 
2 ndDh. 33 (10/1 1 1 . 6 l 4 i»c 2 ndDb- 77b 
(ID lit. 6U2hdDb. 77b >9/11). Bk 
Z mlDh. 94V 6 bLn. 73b (11/11 1 . 9b 
kLd. 148. . lObpcLn. J73b h IJI/IU 
Davenports C. B. Brow. iHldgs.) <25n) 157 
Devenlsh U. A.) 552® ( 11 / 11 ) 

Distillers iSODl 141b® 40: 2b 1 b 2 

31 Si'll. 5bKLn. SBb 81 b HI/llV 
ruoeLn. 84 b. (O’lOcZji. CFy. Sd.j 1 ( 1 ® 

_)O b.PcL n. Uss. »t par. £65 «L) 7B® a 
Glenlhret Glen Grant <25p) 120 ( 10 / 11 ). 
9pcLn. 116 (9/11) 

Greenall Whlt/cv (25 pi 161 . 7'<pcDb. 

83b 0 0 / 11 ). 8 'iKLn, 79b® 9 
Green Kins Song 588 58 
Graves Whit nail 4pcDb. 39b (9/1 D 
Guinness (Arthur) Son (25 pi 155 7. 7 Ln 
L n. 881;® bt b b- 1 0pcLn, (Py.Pd.) 108 
(10/11), 1 0pcLn. (£25 Bd.) 33U 

Hardy's Kimberley (25p) 90 
Highland Distilleries C2Qp> 155 (10/11) 
Htosqns C25P) 130 (9/11). 6 bPdLn. 71b 
<7 0/7 1 7 

Hu7l Brwy. (2501 165 (11/11) 

Intel. Distillers (25o\ 87® 8® 7 70S 69t 
8 9. AbpcDb. 86b®- 7bPCLn. B5b* 
Invergordon (Hldgs.) (25 p> 24 
Long John Intel. (SOpl 70 (11/111 
McMullen Sons 6bKPf. 7U (11)11) 
Marcton Thompson Eversh.d (25pl 105 
( 10111 ) 

Moriand 255 (9111) 

Scottish Newcastle (20n) B5b b 6 5 4b. 
* — ” 6',pcDb. 83 


Aiuc. Electrical Inds. 6peDb. 7BV Sit pc 

AJSOC.^^nojq 1 (25p) 87 5b. 5bKPf. 74 
(10/11 ). ApcM. BOb <9M U- 6bPC0t». 
78Ai (11/11). 7bPCLn- 92 .. 

ASSOC. Fisheries i25p) 55 4b~ dbpcPf. 
42b*. GbocLn. 74l : . 7bDCLlL 77b 

Assoc. Food HUB*. (Z5p) 90 

Assoc. Hotels (2Sp) 207®. A OSo) 200. 
SbpcPf. 300 (9/11) 

auk. Leisure 150) 10b 11- 7bKLn. 
1908-93 43 DJ/II). Do- 19B9-94 39 
(11/11) 

Assoc. News. Group (25 o) 126 7 6b.. 
fibpcLn. 54;. (71/11). abpcLn. 78* 
( 11 / 11 ) 

Assoc. Paper MW* (25p)- 171,® 

AiSk. PortUnd Cement Mfre. 383® Gt® 


79 E 8 80 t 80b 77 6b 7b 83. 5 *<p« 
2ndDb. 67fa 7 (11/11). 6b< ' 

7pcD 0- 8E, SpcDb. 101b V 


6 bKLn. Bib- 
la. lObPcDb. 

iiObiii/il)'- 
Assoc. Sprayers (lOol 62b 
Assoc. TV A (25P) 163 1 60. lObPCUI. 
100 b ( 10111 ) 

Assoc. Tooling Inds, (Up) S3 ( 10 ( 11 ) 

Astra Sees. HOP) 29b 

Atlas Stone iZSp) 160 4 (10111) 

Attwood Garages (25 p) 30® 

Audio Fldrtltv ( 100 J 68 ( 11 / 11 ) 

Ault Wlborg Group (25p) 43® 2 1b 2b 
Aurora Gear Eoo'g ISP) 22b 3 2 (11/11). 
7pcLn. EH rii/ 11 ) 

Austin (E.) (London) (2501 52 (9/11) 
Austin (F.) (Layton) <5 p) 14 
Aiifftin-Hall Group 25pi 1529 46* 
Automotive Prods. 720 (11/11). Bbpclrtd 
PI. 88 (Bill) 

Avalon Furniture 6 pclrtDb. 94® b® 

Avana Group (Sol 12U8 12 b 
A«rv* <25oj 155® b*« 4 5 4b 6 4* 51 
Avon Rubber 344 5 3 
Avonmooth Eng'o Group (25P) 51 (11/11) 
Metal Prods. l25p) 20 (8/11) 


Ayrshire 


2b (11111). 
7'tpcDb. 85 b 


GocDh. 77', B. _ ... 

6bpcDb. 82*® b (11/11). 

(11/11) 

South African Brew*. <170.207 87b 7 61 j 6 
Sooth African DlatllrS. ISO 
Teacher (OHtllrs.) (50o> 242 3 
Tollemaaie Cohbold (SOp) 138 
Tomatln (25 d> 101 _ 

Truman Hanbury Buxton 4 pc Ob- (T8B9I 

Vaux W? 354® 3®. SbpeDb. 79® 
(11/11), 7pcLn. 120 ilO'117 
Watney Mann U5 bi 142b® 2® SBb 9 40. 
5KW- 57 (11/11). SbpcPf. ,56®- 6J«PC 
M. 72 (8/111. SbKDb. 39b®. 4bKDb. 
1978-83 66b (8/1 D. 4bocDb. 62bS 
ftl/11). GpcDb. 72ld* (11/11). 6imc 
Ob. 84b® • 4* <11/11 >. 7MDb. 66'*- 

~ *** * SbpcLn. 53b* 

BocLn. 92b. 

. ... .. ./in 

Webster (S.) <50p) 298®. 

Whitbread A (2Soi 


79b® at H 80_79b 7 8L 


(So) 9b 10 


1 50 (11/107. 
New Non-*, a 


8k 


YbKDb. 84® 4 <11 111X 

Do. 1987-82 76 1911 IJ. BJ-pcOb. 78‘: 
nd'117. SbKDb- 85b® b. 7KDb. 
85 oo/llt. 7bocpb. 92b. 7bpcLn. 
1986-91 P64. DO. 1995-99 83 2b V 
7-VpcLn. 90 (9/11). lObKLn. 113b* 
14 b 

Whitbread Inv. 270 
Wotverhamoton Dudley C25o) 152 
Young £12 

CANALS & DOCKS (11) 

Bailey (C.H.) <5p) 4b. B C5p) 4b 
01 - 11 ) 

Felixstowe Dock Rly. 201 ® 2 ® 200 2 
198 

Manchester Shle Canal 5oc.P1. 57 Cl 071 IV 
SbKDb. 32b <91111 
Milford Docks 20 Cl 011 17 

COMMERCIAL. INDUSTRIAL 
(6,715) 

A— » 

A.A.H. C25p) .1410. SpcPf, 59 (10M17 
A.B. Electronic Components (25p> 118 19 
AD Intemd. <25o) 8 S. 7bPcLn. 80b;« 

1*0. 7bpcLn. 1988-83 88 
A.D.M. Business Systems 15 p) 48 
AGB Research < 10 n) 102® 100 
A.P.V. Hldgs. (50 p> 224® 

A.R.V. HldflS. tl5p) 57 „ 

A.V.P. Industries (40p) 139. 6 b«W. 

900 

A.V.P. Props. 7bpcDb. 79 b (9/11) o 
A.W. (Securitiecl tiOm 63® 2b® 3*0 Z t 
Aaronson Bros. (25pi 304® 7* 3 
Abbey Panels (zsp) 4B (Jill) 

Abercom Iny. (ROJO) 171 2 
Aberdere Hldgs (25p) 15 b I4h 
Aberdeen Cons. Gp. IZSP) 119® 17® 18 

-at 20 

Abem Services (lOo) 70® 

Aberthew Bristol Channel (25W 138 40 
39 (10/11) 

Abrasive IntL MOp> 36 . 

Abwood Machine Tools 
(11 MO) 

Acrow (Eng.) (25p> 220 
Non-*. A_r25p> 206® S. 

(25 P) 206® 

Ada (Halifax) (5P1 7b 
Adams Gibbon 05 o) 77 (10/11) 

Adams - 8 utnr (iop) 22 ,1b 
Ad-JPlan (2007 87® 8 9b, 7 8 b , 

(Fv. od.l 87S 9 8 . 8 bKLn. 110 ® 7 
Advance Electronics (25p> 120. Wrmts. 

29b*. lOtipctn. 10i (TO.-IJ) 

Advance Laundries (lOpi 26® 5b® b® 
6 b Sb (1 T/ 111 . SocPf. 74b® b® 3. 

Tsssrst. as 1 212 « i V 7 «. 

epcLn. 57 b (81117. apcLn. 122 (8/11) 
Aerated Bread 6 'jDCPf. 56 
Aerial lie <25M 100 b 1 v 

Aeronautical Gen. instruments C25p> 33b 

African Explosives (R 2 ) 51 bl®. 4bpcLn. 
92 110/117 

Agar Cross 9 (11/111. 8 bKLri. 82 

A^lrfix Industries (2007 84 lj® 3. Non-v. 
(2001 73 2b 

AZbripbt Wilson (2507 24h At A 3b 3b 5 
3. SpcH 47® 6 h® b (11/117. 8 ocDb. 

Alcan Aluminium (n.o.v.7 825 CTVI9V3 
Alan ' Aluminium (Luc.) lobocui. 110 
(9/11/. SpeLn. 94b® 6 ,,. 

Alexanders HldOS. (3p7 11b® 12b 
Allen (Edgar) 2*1 h® 78 9 81 
Allen ij. J.) 7>,oc7f. 91® 90 
Allen (W. G.) (25 p) 71 (TO/11). Do. New 
69 (Wfl) 

Alliance Alders Paper <1 Do) 17b 17 . 

Allied Colloids < 10 P) 140 2 1 (11/117 
Allied English Potteries -(25p) 43 
Allied Farm' Foods EtocDb. 92 <11/117 „ 
Allied Insulators (25p) 19b 18b CIO/11). 

6 pcPf. 52 kr C11/11I 
Allied inv. ($*) 22b£® 3 
Allied Polymer (25p) 7« ^ _ 

Allied SuOOMera (SOp} 272® 69® 6 9. 
3':oeLn. 82 t (8.T1). 6 pcLn. 73b (9/Tt). 

AHmcM^Ktile ‘companies (Z5p) 69® 
Allspeeds (2Sp) « (11/117 
Alwvn IZ5 p! 50 40 
Ama1ge«l_M*tal 134 

Amalfi.. Power Engineer. G5p) M 49b- 
EpcLli. 44® - 

Am*/?. Stores <5p» 4b 0/1 IJ. BbocPf. 

AdKnffiVpj’lOSb® 51*® 4® b 5 B 4 6 b* 

Amber IndnstrW <10p7 10® (11/11). .. 
Amev (25 pJ iHb® 10 12 to; bf * II. 
7bP«Lfi. 77b (B/11) 

Affifmon Mavor 99 (11/111. 7becLn. 

AiMlerton-Forco Inds. I2SP> 73 JU 
Anfllli TV N-V A C25pl 1*7 (10/11) 
Anglo-AWrican Asp,halt (25p) 48 

Anglo-American Vulcanitcd Fibre Clop) 
36b® 40 3 ' 

AnalOuSwlM 05p) 36® 6 
Angle- Thai Corp. (250) 125 7 
Anafowest UOp) 'O (Wl 1 * 

Angus Rest. (5pi 72b 2 (9/1 1) 

AnnSeW <5ff) IS 17b 

Anthony Cerrtmwe SbpeM. 38 <8/11> 

Appleyard C25 pi 90: b*. BocLn, 113 

Aouaacutam (5p) 29 <11/111. Do. A (Sp) 
27 71 (11/11). 77jkP«. 84 (W11) 
Arbiter Weston (25M 80® 

,«w j. 

Ln. 117* CM flU- iokIa 85*. <11/11) 

A SSR n, 7. 6 S!fi.. <1 ??«a^n5 „h 

Army Navy Stares (5Cn) 253® bi® b* 
50 L® 1® 1 ‘50 IS 49 6 
Ash Lacy .*250) 1 6B® 3 5 
As be Chemical (501 41 *0b 
Asoro-NKholas SbKPf. 64 0 1 ll 17 
ASSOC. Biscuit Mfre. 393*0 2* 8 91. A 
3Bfl 78. 4/jpcPf. 5lb* ft. 7pc2"dW. 65. 
7-bKDb. 91b 18/11). 7bPCLn. 133 
AUK. British Elm o (12ba) 7b® (11/Tl) 
Assoc. British FMdS <5 p> 83. 7bPCDb. B5. 

A««S L British Maltsters (25 p) 152® .49 
SOJa 2S 1b.49't. TbpeAPf. 75 <S'11i 

Assoc- 1 * C o mmi rria | 5 V e h Id rs SbpcLn. E2b 

AuaeVoalrles 125a) 247 4 5. New (25p) 
2460 6 7 8 . SbPCPf. 58:® tll/11) 


BBA Graop (ZSpI 120 O/tll 
8 HUD, Engineers <50p» 1fc( 3 
BPS Industries (SOp) 174 6 . lObKDb. 

114 ( 10 ; 11 ). 7bKUitseC.LD. 128 
B5R (25o) 415® IB® 12 14 13 10 15 
BTR Leyrand Industries (25o) 80b® 79b- 
1QKUiuec.Ln. 87 9 (8/11) 

Racal Construction ( 2 Sp) 84® 3 4 
Baggeridoe Brick (25n) 52Q ( 11 / 11 ) 

Baird (Hugh) Sons (Spl 15b 16 15b 
Baird (William! 134 
Baker Perkins Hldgs. (50p) 66 7 
Baldwin (H. J.i (foo> 3b (9/11 1 
Ball (W. W.l Sons C25p> 78 ( 10 / 11 ) 
Bambergers (25p> 80* 79 
Banbury Bldgs, Hldgs. (Sp) 45b 
Bank Commercial IHldgs- (lOpi 15® 14b 
Bsnlc Bridge Secs. (5pi 41b 40b 1 24 
SKUiuecLn. 108 (Ojlll 
Barclay Secs, (iop) 147 6 7b 4; 8 b 50 
4B 5i« 9. 9pri)n 3 BC.Ln. 10Tb 2 <9/111. 
Do. carrylnn sobs, rights 17B. loboc 
UnsK.Ln. 133 

Bardolln (10p) 27® 6 b 54 6 

Bariow Rand (00.10) 115® ID® 14 12 

Barr (A. G.I (25P) 165® 

Barr Stroud 6 pePf, 49 (Bill) 

Barr Wallace Arnold Tst. A (25p> 52 

BarraV (John) SbpcPf. 45 £11/111 
Barrow Hepburn Gale (25p) 133t 2. 104DC 
Unsec.Ln. 103 (11111) 

Barry Staines 15ocLn. 103 f9i11> 

Barton Son* (2501 71® 1 70 
Bassett iGeo.i Hfepr. ( 2 S»> \7D 
Bate (William) (Hldgs-I SocPf- 50® 

Bath Portland Group <25 pi 35® 8 5. BbK 
Db. 784®. 7bncUnscc.Ln. 67 (10/11) 
Baxter Fell (25p) 121 (111117 
Baxters fButcfiersJ (25o) 99® 7 9 8 6 

101 * rww. 

<9/1 1). A C25p) 


Beales (John) Auk. Cos. nop) 78. (9.11) 
Bear Brand <25o> 11 b 12 
6 b (8/1 1 1 


Beatson Clark C25p« *4*® 

Beanie (James) A (25P) 110 

Beave'rbTOdi^^ewtpapere A (25p) 74® 3 

BeKham PC & : pT ( aap) SOT® 11b# 6 b# 2 

7i. L/V/tt," JuS.'.K Wilt 

BocLn. 82. 6 bpcLn. 82b- BbKLn. 
tSbt 44 (1 1 M IbSPdLn. 1 40b® 

Beech wood Construction (IOP) 54® 5. 

New (10p) 55 b 6 4 01/11) 

Beeston Boiler (25p) 30 2 
Boil ami Knitwear (lOn) 36 _ 

Sanford Concrete Machinery I10p> 68 9 
Bonn Bros. (25m 78* 

Benson’s Hosiery (HldOS-) (10p) 23b® 4b 
34 4b. 10pd.lL 865® 7® 6 
Bensons Intel. Systems <20oi 118 (1 1/11) 
Senta/ls HOof 93i?« 3 (77/17) 

Bentlma (25n) 2S4 <10/ 


Bentley Engln. Grp. . 
Baristord s. W-> .2Spl 


111 

5K0b. 75b (B/11) 
I 1324 3 4 bt 


Boirrv Wiggins (23 n) 52b 3 b 
Berwick Tim no i B3® 

Benoben asp) 124® 2 

Blbhy 0.1 80 1. SbKDb. 70 <11/111. 

SbKDb. 102® _ . 

Bickley O. SJ (IDpJ 7 <8*11.1 
Bifurcated Engln. OSp) 504 b <8/111 
Blllam U-l (IOP) 43 39 (8(11) 

Birmld QuJlCMt (ZSp) 111 Ipb Hb- 

254® 4b 


Bllbim U-l (IOP) 43 39 (811 
llnnld Quakut ( 2 Sp) 111 
7/jpcLn. 814 

Birmi^m fm>ll Arms (5£ 

JO 

BP/ 


S. 5ncAPf. 42. 

Bishop's stores (25p> 61. A N.V. OSn) 


— .. - SpcH- SI 

<6/111- 9bPcLn. T36® 

Blaek-dawsoh Intnl. (50p) 18® 17 18 


»ck_ Edgtegton <50^174. 


Blackman Conrad <5n) 274 
Blackwood HodBfe OSp) 234® 28 6b 5. 
9pcLn, 1 50<J> 

Btaaden^ (V oakes (H/dgs.) <2Sp) 132 

Blakdale Prods. (10 p> 21 b <11/111 . 
Blakev's (Malleable Castings) OSo) 174® 
Bland Oohm (2 So) 40® 2® 3b 3 5 1 4 

Blue Circle Ago regale* aop) 88 C1U11) 
Blaemel Bros. a5pl 92 
BlundeH-Permqgltee Hldgs. (25n) 52 
Board nun Warden (Sp) 11. S ’jpcPt. 43 
<9.'l 1 1 

Bolding (John) (50p) 1B0® 60 (11111) 
Bolton Textile Mill (5p) 4441®. 54ocLn. 
37 8 ra.’ll) 

Bond Street Fabrics ft Op) 77 Ill'll) 
Bonochord 15 p) 164® 15b. New <5 pi 
16 b® 

Booker McConnell <5 Dp) 1094 8 
Boose^ Hawkes CtSoi 216 (9/11). S4re1« 

Bom (H.) Sons 6PCAP1. 99b®. BkBPI. 

Boots (25p) 210® 144® 13® 15b 15 
144 164 4* 17 16 14 184 18 174 
1|4*- 6KLn. ?9b <8/ ill. 7bpcLn. 91b 

BouKon (W.) (Hldgs.) (TOp) 35® 9 lll/tlL 
B4KLn. 115 Iff (8711) 

Bourne Hollingsworth f25p) 76® <7 7/1 1) 
Bewis <25 p! 206® 9 10 5 6. 7i^«cPf. 75 
.lM/1 1) - . 

Bovril 64pCl5tPf. 655® b*® 7. 74KXst 
Pf. 774(11/11) 

Bowxter Paper Con. T3S 4 4S 8. SbpcPf- 
594. SbKlstDb, 55b (9/11). TpeLn. 
_80<2 

Bowaters Newfoundland 44DCP(, 33 (9/1-1) 
Bowthome HldOS. flOpi 46b 4 
Bowyera (Wiltshire) (25p) 159t® 9® 5® 
61 C® 58® 62 4 60 
Brady CG.) A U5o) 100 
Bra ham Patterson Barham (10n) 24® 

Braid Go. (SP) 32 

ftralme CT. F. and J. K.) (Hldgs.) 6pcPf. 
45 (10/11) 

Brammer iH.) aOp) 188 <9/1 1). Mew 
(20B) 1 63 2 (9, ’7 1 ) 

Bravheaa (10 p) 7 S 

Breedan Cloud Hill Lime Works i25p) 95® 
Bremner IZSp] 132 I9.'11) 

Brent Chemicals Intel. (IDp) 424 
Brlckhouse Dudley (10p> 77b® 6 4 5 
Bridport-Gondry aOpl 36 <9/111 
Brlerieys Supermarfceti <10p) 79 
Bright U-) Go. OSP) SB® 5b 8b 7 
<11/171 


Brtoray Go. (50) 17b® b 
Bristol Plant (iop) 154. 74pcLn. 594 
til'll) 

Bristol Street Gp. UOp) 131 3. 5bncLn. 
80 b (9/11) 

Sritax-Excefi/or <10p! 55® 4 4 8 3J . 

British Aluminium- 

64 1 1 

British Amalg. Metal Invests. (250) S3 
Brltlah-Amarlcan Tobacco (Reg.) (25 p) 
ZS3® 54# 5® 40 24# 44 7 004 14 2 
5 24 90 3 4 34 24. Do. (Br.) (2Sp) 
294® 6®. 5pcPL 58®. BpCZndPf. 674. 
7pcUns.Ln. 83b 

British- American Tobacco Invests. 10 k 
U ns.Ln. 1051®. 1 0 'lKtlns.Ln. 110b 

10. BlxpcUns.Ln. 133 2 7 
British and Canadian Invests. (25D> 2014 

^ mm) 

British Anzanl Ingrog. (Spl 35M, _40, 


140 OIHI). ‘ 6 KPf. 


..OP) 46 _ 

British Car Auction Gp. cl Op) 95® 5 Eb 

British Celanese dKlstDb. 91b 00/11) 
British Cmton and Woo! Dyers' Assoc. 
<25p) 24b 

British Dredging C25p> 84® _ 

British Electronic Controls (IDp) 11® 10 
tll/11) 

BrttWi EffkklOh OSp) 83 • „ 

British Home Stores (25p) 257 8 6 9. 

54pcOb. 704 (11/11). rLscDb. 89 b 
British Indust. HldgS; Cl So) 23 5 34- 
BKUns-Ln. 66® 7b 8 <11(11) 

British Insltd. Callender's Cables (SOp)- 
182 3 1 BOS. Gpc1*tPf.-88. 5bPC2ndPf. 
62. 64KDb. 82. TpcDb. 84b S 44. 
6bKUns.Ln. 109® fl'- - 7bPCUns.Ln. 
132® (71111). 7bffeD5. 93b b 
British Ley land Motor Corp. (ZSp) 46b 
4 6 5b. fipcUns-Ln. 594*. 74KUns.Ln. 
W. GocUnsJ-n. 80 79*- _ ' 

British Match Cora. 179. 54KP7- 604® 

(11/11) 

British Mohair Spinners (25pJ 2MB. 

British Overseas Stores (25 d) 69 
British Oxygen asp) 63® 2t® 4 i b 2b 
2 3. BhPcPf. 68 W 01/1 H SocZrdfJ. 
53 (11/111. dpCZndPf. 434 3 19M1). 
SbpeDb. 73b (10/11). 6bpcDb. 814. 
fibBCDb I960 94 <11/1 11. BbKDb 

* 1990 95 4 

British Printing Corp. (ZSp) 31 24 2 14 
b. 7pdOb. 70 (10/111. - BocDb. «b® 
4 <11/11), B4peUns.L«.- 69 4 OW1I 
British Relay wireless <25 p) .40® 3fis 40 

British Roll makers Cora. (2Sp) -41 
British Ropes (ZSpl 104® 4 2 3. Sbpc 
Uns.Ln, 697 lObPCOb- <lstat96i:Dc£«0 

8 mtt h 5 S Corp. 74 (9/11). Sbpe2i»d 

M. GS 00/11], 6i’pc3rdPf. 73. 7pcDb. 

goixft 4- 7pcUnsJLn, 81 V b£ . 

British ffldac OOP) 33* 5? ilfplJ- 
flr/tbh Sisalkrsft ao»»J3b4 00/11) 
British Steam specialities OOP) 84 
British steel ConstrucUgiw <25p) Bir® 7b® 
9b 7 8b. BJapeUns-Db. 46. BtKUns. 
Ln. 43® 111/11) • 

BrttlsTi steel Piling (Hid.) (2So) 47® 
British Sugar Corp. 387 90 89 
British SVDhon CZOp) 232® 

British Tar Products 43 

British Titan llK(/ns.Ln, 109 b (1 0/11) 
British Tobacco (Aust.J tfAl) 94 <11/11) 
British Tods rasp) 13 (91111- 
Brltish Trimmings (Hldgs.) <25pJ i S64 5 
•trifiih V--i</i~« |«<f*<t». (iftni 7t® 

British vita USp) 242. lObKDb.lOGb® 
Brittains 030) 31® 2®. lObpeDh. 99® 
Britton (G. B.i Su».(HId«.l 050) 24® 4 
Broadiev <J. B.i (lOpi 51 (9111) 
Breckhouse (J.) ZI6. 6 nr PL 65 
Bracks Grono OOP) 156. New (10p) 
160® 57 8 - 

Brook SL Bureau Mayfair (lOpi |53 (9m ) 
B - K»lr tarri ■ 4 i»b) '"4 ’"t 

Ln. 107 (11/11). SbKDb. 774 t9/11). 
7V*»Lr «9i,« 4 

Brooke Tod Engmg. (Hldgs-) (23p> 21 3 
1911 T) 


Brooks Thomas Grom 245® 

Brooks -VentUaBoo Units (20p) 63 
Brotherhood (P.) (SOp) 90® 4 (T 


( 11 / 11 ) 


Brown Tame cap) 73 704 70 . 

Brown Bros. Albany <2Jp) 185- BbK 
Ln. 195 (11/11) 

Brown (JO 167® Btj. 4-feKLn. 40 «/11) 
Brown Mqff (25S) 137 9T»1J11> 

Brexles Hldgs. (10 p> 19 rii/iii , 
Brnnnlng Group j2Sp) 1CB (Bill). IOpC 


B^i/^tffirk 50.^47 9 6 


A-C5P) 


SbK 


lujgln (A. FJ (5p> 37 <11/11). 

S»^3S& gUS&MR- i) 

Bum! Pulp Paper (2Sp) 93b 3- A 
Bur co Dean (25p> 96 • 

B orgeat J>racb, (HU«.) rasoj 79 ntmi. 

A 050) (11/lT). 6pcW. 55b (9/11) 

Burnhofmq Forder (10oi 24b® 4 b b lb 
Burns-Anderapn (lOpi 45 7 
Burrell (5P> 13b® 14 4 b 13b 
Machines Sbou-n. 9 

Burt Bolton HldOS. 132 {linil 
Burton Grouo (SOp) 216® 23 17 (11/11). 
A (SOpl 208 6 7 4gcDb. sob. 

64KDH. BO <911 IV. 7KLn. 84 3b 4b. 
BKLn. 88 (11/M). gbocLn. 102® 2 
Bury Mam (Hldgs.) I25pi 54® 

Bull ih*s, Computers (IOP) 27 
Butlln's (50) 15b b 4. 6K»*t 55b 

<11/111. , 64KDb. 7740 8. 7bKDb. 
85b nwi) 

Butterfield Harvey GU|» 35® 4b 
Bydand (25p, 23® 5 3 

C—D. 

C.B.R. jersey IHINU (10m 34 
l. L.L. systems fiup) 38b 

■ e ftsr £ssrm “isus. h. 8 ^ 

Ln. 85 4b IB-11) 

Caffyns (SOoi 135. GVjpcPt. 61 <11111, 
Calrd {Dundee) (25p) 32® 

Calster Group <10«) 39 ffjiO/11) 
cakeoreao Robev «10p) 370 a 4® 7. A 
(10p) 36 

i-alor Gas Hidg. 7pcDb. BO fa® 

Camden Group ClOp) 45® 1b® 40® 3b 
4 S lij 2 SU 

Camoarl (10pJ 198® 6® 9® 7 8 6 
Campbell Isherwood SpcPL 1313 (10/111 
Camrex (Hldgs.) UOoi 195® 5 2 
Canning Town Gloss Wks. (2Sp> 58 7b 
Canning (W.) U£p) S3 
Cantors A Non-VtB. (20p) 41 (10/11) 
Cape Asbestos (25o> 1571. 7bpcDb 
894 19/11 ). 7UpcDb. 78 6 (9/111 
Capper-Neill ( 10 p) 32 b 3 
CapsM/s <5oi 26 4 
Caravans Intnl. (20pi 71® 70 14 2 69 
Carbon Electric Hldgs. <5p> 27b (11(11, 
Card Clothing 8ehing (25p> 34 (B/11) 
Carlton Inducts. lOpcPf. 964 
Cartml (TOP) 4® 4 3b- 6pcPt. 21 (10/11) 
Carpets Intel. (50 di 1341* 3b (11/11). 

7UocUni.Ln. 67 <10/111 
Carr^ CJohn)^ (Qoncuter) <25p) 63® 5® 7 

Carreras B (12»a» 33U® 4 34. BncPf. 
5.84. 4 bncCPf. 494 Sib (Bril). 7b pc 
UnbLru 88 (11/111 
Carrington VlyeBa (25n) 38. . ElucPf. 64 
(11/11). SpcPt. 81 mill). 8. 4KDb. 
88b (11111). 8-lpcUns.Ln. 83i (11/11) 
Carton (Hldgs.) (25p> 160® 2 

^’ 5 m, , 1,( 1 ,r 53 ' 

C* ust on (Sir Joseph) Sons (25D) 274 
Cavaoham <2Sp> 151® SOI® 49 51 40b 
New (2501 152 3 . (11/11). BbKlstPf. 
7® (6(111. IdpcUns-Ln. 96 b (9/11). 
Ilpcllns-Ln, 104; 1001. lOKUroXn. 

12S* 6 

Ca woods Hldgs. USp) 160 
Celestion Industs. (5o) 11 (11/11) 

no " 5t *- "» 

c 5& rWdTff 2 * 7 “ "■ 9t - 7U “ 

Centre Hotels (Cranston) (IDp) 192 
Chad burns Hldgs. (ZOp) 40 
Oumberfa/n Group <25pi 64® 2® 3 1 2 

Chamberlain Phipps (10e> 54® 3b 3 4. 
SDcUms.Ln. 93b® (11111) 

Cham bera Fargus(£pi 26 b (9/11) 

Change Wares <10p) 67b 9b 8b (B/ 11 , 
Channel Tunnel Invests. C20 p) 64® 5 B 
Chapman (Bal ham) (50p) 83 (1Q/ii) 

^ib“«l?m d5 ^10,,, 80 ’■ 7,^,,cP, ■ 

C U?S" Lm**? 3^ r * , ™ lr LOCfcet t2SB) 5«- B»e 
Chloride' E!cc. Storage (25p) 153b® 2 4® 
U. 4 143 7 ^ PC 5 4 b -7* 2, ‘ 7l5PCUnS - 

Chmhr Utd. Kingdom (20p> 28 (11111). 
ft Ord. (20p> 18b®. 7K«d. (20p) 194 
(101111. SbKPf. 43 2b (11/11,. 7 pc 

Cum.Pf. 61 26. BhncDb. 57b (10/11) 
ChUbh Son <20pl 1 08 9 7 9L Nte Old! 

™%4h (9tU) '* Ln - 90 ** •*** 

Clnirlde Hidgs. <25p> 66 9 
Circle Secs. «5p) as (fo/lll 
C ro, Hldgs. (5p)164® 4 17b < 11 / 11 ) 
Ctek 6iM Pmn (Hldgs.) (25n, 6t 
Cgric® Chapmanujphn ■ Thompson - <25|A 
71 B.8KLn. 72 b 4 <9/111. 64 pOjv 

ClBrkef Clemen) (Hldgs.) <25 p) S7® (fl/1)i 
C^rXe (George) (5p) 38® 7® 401® 40® 
384® 6 9 40 40;. 12‘mcLn. UOp) 39 fa 
Clarke, NlckclJs Coombs (2Sp) 340 (811 1 5 
Clarke (T.) <10 p) 9 (11/11) 

Clark’s Bread (SOpi 404 (111111 
Clarkson Intel. Tools (Sp) 87® 6 7(j 
(11(11). A Ord. (Sp) 86b® 6® 5b 
Jl 1/1 n. (0 oc Ot>. Z48® (11/11) 

Clay Cross (25o) 135 
gay (Richard) (25 p) 67 <10/11> 

Clayton Dewandre Hldgs. (25p) 110® 9b 
10 9 

Clear Hooters (5p) 20 18 

attford’S Dairies (2Sp) 129 <11/11). A 

Ord. (25p) 119 

Clover Dairies (25 p) 117. New Ord. <25p) 

1)8 _ 

Clutcom-Penn 7fapcDb- 75 (8/11) 

CWde Blowers <25p> 43b . . 

Civdesdalo Commonwealth Hotels (25p) 

1 53b 

CoaIIK and Chemical Prods. (IDp, 84® 

Coans Bros. (25pl 119)1® 20 (11/11). 

A Ord. (25p) 110 11 <9(111 „ ,, 

Coats Patens C25p> 83* 4® 4 j5b 4b 
3b;. New Ord. (25P) 65 4b (10(1 IK 
6k PI. 64b (8/111. 4bpcLn. 1961-75 
87b- 44pcLn. 2002-07 514 «/«). 
BbKLn. 7514® <11 II I IV, 7bPcLn- 87)i 8 
Cedcsedoe (Hldov.) <250) 524 3 (11111) 
Cohen LA.) A Onl. .<20 pi 133 19/11) 
Cohen Wilks HldOS.V 7ocPf. 42 
Cohen (Geo rve> 600 GP. (23o) 9Zi, 1b 
2 21. 4bpcPf. 49b (Bill). BbKLn. 92b 

Colborn Gp. (25 p) 90 89; 9 
Cole (R. H.j (25 p> 49 
Coley- Rot dll n ■ Gp. (ZSd) 40 <11/111 
CotleK Dlcleenson (IOP) 100 <11/111 
Collier (5.) <24 p> 9b*® C 1 1/111 
cnlllngwood Go. Founder <1 °p 1 * 7 tl 01 !!?; 
Ord. <10p) 29 8 <11111). 6bpePt. 97b 

cwilns* (Wm.) Sons (Hldgs.1 (25P) 167. 
A Ord. (Z5p) 165 

Colwem* {5®£ll I 7M V t 2rt /, -72® 2 
Cnmben WakeHng OOpD 72® 2 
Comb I red Austin Samuel HIdas- (lOo) 268 

Combined Enqllsh Stores 1 O®. (1 

WTnV -JSrtUS 


10K 


Compton U-) Son* (Hldg*3 (20pl 55® 
Cwiilitrte nopl 47 8. lObpetn. 127 

(293) 75.44 3b 

Cowd- Tin SinWtctfi itie /du fi 

Construction- Hldgs^raOo) tos (9(1 1^ 

mWi (Sheffield) ;(20P) 33 01/11) 

^AI^MffionJlVpl^’y I 

cgftdJte’ffWihi) 

Corah IN.) cSt Margaret) <25p) 77b® 
c2rai°JJ.l HOP) 207 11 10 8 9b 9 13 

Cosalt .rasp! I 55 b (11(11). 

0r - 9! *fdi Q5B) 197; 7 9 ; 8 201 
- 3i)PtBH.. 55 J9I111 


Warrants to 


subl for Ord. 1 
C ostein iRJchard) 

Court* Bros- fFtindshenD A GSpi 192 87. 
Court Hotef^fLontfoo) gOsi • ?• ^ s 3 

a® BAE^r J8A.--N 


_ 30 

__ A C10p> 

linil 

^AX.?fl<5)32* -b* OT/nv. 

84PCLn._B2® 


op) ^7^* m/m 

O t<Sa "international (23p, S 46 B. 10VK 
LnT 104 LB' 11 ). TpcLn. 10S®. 2b 
rod In vest e25D) 1!5.(?!1JI 



(1 OP) 14 (8/11) 


Cronite Foundry QSd) J 08 
Crosfields Calthrop (25o) 53 

E^Pd H ^“XJ§ , i^iffeWii 

Crosslev Bldg- Prods. ( 2 Sol 78® 

Crouch LDereiu (Contractors) New C20p> 
86 fa 6 7 

Crouch Group <2Spi b*® 

Onwn House (top) 38 9 _ 

Crowther Nicholsan (5p) 5 

Crowther (JOTn) rMllnsbrldge) (250) 47b 

Cwd« Rbr- rappJ ilB 

’ioini ® « 11 a 
raopi 57 ® 2 e 

Culter Guard Bridge t25p) 15 <9/11). 7bPC 

Cummins EnBlne > SbpcLn. B6b <9/1 D 
Currys SEpl 262 60 
Curmi Hoim iny. (5p) 304 2 300 297 

Curesn industrial fiw. <10p) J4b (9/11) 
Cussons Group <10p, 46 


36 (101111 


(11/11). A (lOp) 


Customable Manfts, flop) 23 (B/11> 
Culhbcrt (fl. G) OOP) 38® 7 -4 
DaJennlme (Hldgs.) <1 Op) 35 6 4. BbK 
Ln. 72 (BUD 

Dallas LI M hn E.l Snns (7 Spl 117 18 17b 

Dairws weekly 1 23a) 66 tVII) 

Danish Bacon a 169 (ID.'ll) 

Damall (50P) B7 <9/1 13. 7bPCLn. 84 
(9/1 1 ) 

Davidson <50p) 17. 

Davies Newman Hides. New (£5 d> 124 
Davis (Godfrey) (2»o> 166 
Dawson Barfes (25P)' 214 
Dawson (James) Son W, (25 p) 62 (11/11) 
Dawson £/« eoh) HWbi.j (25p) 37® 7. 
A (N-Vtg.) USp) 36 
Oe La Rue. (500) 205 4 3 
De Veer . Hotels Rests. (2Sp) 143 
( 11 / 11 ). New (25a) 144 
Debenhams (50o) 226 8 5 4? st 7. 4M 
IstDb. 78. SfapeZntlDb. 78® 7b. 7bw 
2ndDb. 67b 7. BfaPcLn. 77fa 7 (10'U). 
7b8cL« - «a«* nmy. tlklr P6b; 
Dacca (25o» 225 4 7. A < 2 So) Ziff IS 
*V»._ 25pePf. (25p) 63b 
< 8 / 1 1 ). 6petn.7Bb® ( 11 / 11 ) 


23 

Delta Metal (250) 1054® 41,® 6 ® 4F-C OSMfruetion (2S|ri 5fi <10/1 f I 


S ii 4i fc " 4<tt)c2ndPr. 50® 49 (HHI). 
4bKDtfa 1971-/ b oob «''U J V« 7 SlR D &‘ 
1971-76 96b- 7!*KDD. T965-90 85b 6- 
lOMpCDb. 105b • 

Qelyp (20p) 26® 8b ' 

Denny (William) .(5«) 22b 
Denfiyware (25 p) 112 10 

SSS ('oil 12 ntnn 

Dennis Motor Hldgs. (50o) 96b 

Dent Townes <20 p) 10b (1U11). 

dW 1 , 

45 a (B.'11l 


7 g 

7PCLB. 


Stamping (SOp) ZOZt 
100) 114 


New ifbp) b u. 


DwHittoV Btol (Hldu.) 

<a &Vi|. C.P. 

400.0 win 

artnerTlOo) 

N-Vtg. (10 p) S OO.l U 


Dew (6.) J25p) .93. 
Dewhurat Partner 


”10 Wo'/n'l. a 

(1 Op) 20 ® b® 1 


Doxlon cpmlno Intntr 

DtetoUtt 1 ' rnds^* (5P> 40® 38b 

8 inkle Hem 

iploma [ny. ( 25 o) iaO« . . 

Dltchboms OOpJ IB (8/111 „ • .w. - .. 
Dncon (MBP OBn-WM®)- 170* OV.Ul 
□bioiu Photographic (10,1 104 5b 5. a 
(TOP) 104 ' • 

Dolan Packaging (10 p) -32 3.. 

84® 


1360 2, 
9. a ■ 


6b 

BbPcLn. 


Dol&nd (Gvorflt) (1 Op? 1 BW Jl®. .. 

gssr^i&r® 

DOT... SmHl HUU C20P) 146 (91(11- 

ASF'J&fW nm 

BiSKSiffe. 

dSKu^Vg.^H., (SOp/ ISS® 7 <1i/11)_ 
Dowty Grp- CSDp) 133® 30 1 b 29. 7 pc 

Drake ’euMB Hldgs. <25P) S*® S 
Drakes ( 2 DP) .190® 1® JS is. New < 20 p) 
186. IOkLil <22P> 190 (8(11). 1“ 

DreamiaiTO^JecL 0 Appliances (lOp> 2 Bb® 

Drury 1 Vidas. < 2 Su) 67 (tlftl) 

Dryad (lOo) .23® . 

ounitt r stlrt raso/itt cwm 

gss; aw'u’uuins 

Dumoton (Thtnflti Greyhound* C10M 47 

□mibm^Combeac -Marx <TOp> 93® 6 ® 5 

Dunhm ’(Alfred) (IOP) 1]f 16 17 ( 8 / 1 II 
Dunloo Hldgs. C50p) 134* 7 6 4 5 4 1 
B. SbKPf. 53® 2, SbKlstDb. 92b. 
4bpc2ndDb. 73b. BfapcindDb. HO fa® 
1 (11/11). 7oc2ndDb- 83b Cl 1J1 3 3b 

7bPc2ndDb, 91b <91111. BKLn. 91® 
□union Textiles 6 bKPf. 72 <10/1 1 ) 
Dunster (John J.) Son < IOP) 27. 7pcPf. 

DoPOrt *<25p) 66 ® 7 Sb, 10KLR. 188b 
Dutton-Foralww Gro. <2BM 93 90. New 

Dates’ <J 9 .f HlWas-t 125P) 140® (11/11) 


E— F 


(Ml- <50(0- 1 58® 60 SB 9 aii 9b. 5\pc 
Pf. 64 01111. 5KUI. 55b 5 J11J111- 
7KLn. 78b. 7bpcLn. 83 b <71/111- 


BbpeLn. 1981 
SpeLn. 114 


SbocLn. 1989-94 93b. 

110 8 fa; 9b 9 
ERF iHIdgs-l (25p) 105. 

Earh> n (Charles) Marriott (Wltnev) < 10 p) 
15b® 

East Lancashire -Paper Min (25p) 33b® 

East Midland Allied Press (23o) 30® 6 60 
'11111). A (2SP) 58 6 (11/11) 

Eastern Produce (Hldgs.) 283® <11/11). 
BbKLn. 151 (9H1) 

Eastwood a. B.) (So) 39 7b B >j. B 
(5o) 29t® ril/11). 7bPd-n. 56b. 

lOfaocPh. 10O b® b (11/11) _ 

Ebonite Container raopi 24® 1# 3 (11/1 1) 
Economic Grp (lOpi 66 U B (9/11) 
Eden Fisher Hldgs. (25p) 77®. 7ijpcLn. 

76b (10/11) 

Edinburgh tndustl. Hldgs. rizfan) 16b. 
Edward; (Loub C.) Sons (Manchester) 
(5p) 21® 

Eriworks (1936) 6 ncPf. (R 2 ) 70 
Elblel <5P> 4Bfa (11/11) . ‘ 

Eldrldge Slahlefnrd (5ni 25b® 4 3 4b 
EIKO Hldgs. (IOP) 26® SQij® 29® Bb« 
b 71*- 8 9b 

Electrical Indust. Set. /2Sp) 10® 9 b 8 b 
E/ecfrocomnonefifs Assoc. <10 p, 138 

(10/11). New (lOal 140 ig/tli 
Electro-Hydraulics (25o> 20 
Electronic ■ Machine <25o< 49® 51 
Electronic Rentals Gen. Hldgs. (3pj BBb 
8 J. 5faKLn. 135 Mil'll) 

Elevators Enprg. 7KPf. 53® 

Elliott ( 8 .! lS5p> 27 . ... 

Elliott Grp. Peterborough <10p) 89 flO/11) 
Ellis /Richmond) ISP) )Bb 
Ellis Everaro (25p> 78® B 9. 7bKDb. 
76 

Ellis Goldstein (Hldgs.) <5o) 24b 
Ellis iKensIngtoni (ZOp, 188® 58® 7® 
60® 9® 71® 63® 2# 1 2 J 4 60 6 
59. 641- 5 

Elson Robbins (25p) SO® (11/11) 
Elswlck-Hopner (5pi 14b 15 111/11) 

Elys iWImWedonl (2Sp) 76 
Empire Stores (Bradford) (25o) 290 88 
Empress Services Hldgs. UOp) 11b 12b 
Emstey Dohni i25pi 21 ( 11 / 11 ) 

Emu Wine Hldgs. <25p) 36® HI 111) 
Emu Wool Induct. i2Sd> 89® 8 b;® 7b 

English Overseas Invest <10p) 22 
English Calico <25p) 42fa 3b 3. SpcPI. 
50i]t® (11.-11). 4bpcDb- 45'-® (11/11). 
7bKDb. 82b (B/tn. 7bpc Ln. 74'-® b 
English -Cara Clothing rasp) 32 I 30b 
English China Clays (2Sp> 84fa® 3b® 
4® 5® 4b 3>: 5'iS 5. BbKUb. 80', 
■ IB/11 ). 7i«KDD. B4b <10/11 L locLn. 
78b (11/111 7bKLn. 81 fa (9/11) 
English Electric 6fapcK- 75 iTOilD. 3b 
.pen. 42. 7pcPft 81 01/11). 4PCDb, 
81b iff ML dfaprnh 93fa 181111.. 5': 

KDH ;. -1977iP2 - 76 . 7b SHjv-Dh 
.1979-84 77-6b..8KDh..76b® -b. 6bpC 
Dh. 7Bfa (6/11). /PGUP. U4>3® Sb 
Enots (25nl 118 ill'll) 

Enstock Tsfc (lOpi 20® 1 
Erich 050.' 86 

Eucalyptus Pulp Mills 262 60 
European Ferries 'Spl ISSb 6 S 
Eva Induct. (5pl 2Bb® 9 (11111) 
Ever-Readv (G.B.) Q5 p) 210 9 12 


Evode HldP*. (ZOP) 113 
Exchange Telegraph 'Hldos-i <35o) 
Execute* Clothes ,(20p) 18 <9/11, 
Expanded Metal (25 pi 122 20 


173* 


P.M.C. (25p) 61® b® 60*;® b. 6 pePf. 80 

(11/11) 

F.PJV. Cotulnictioo [ 230) 25 4b 


Falrbalrn' Lawson " (29 p) 
7gcPt. 31 (10(11) 


1 1K 


24b 3'b 4 3. 

7pcR. 31 (10111) 
fofaclough (Leonard) { 2 sp] 278 ( 10 /n). 
BbKLn. 170 (8/11) 

Fair date Textiles (5 p> IB <9HI) s 

Fairtrx' < JarTiy 2 tfoB) 2 86 b ® 5 6 7b b « 8 
7 6b1 9r 

Fa hrvlew Estates (lOo) 69b® 

Farmer (John, WBo, 12a (B'tt). • „ 
Par noli .Electronics (ZOp) 209® 11# 7 Bj 
TfapcLn. -102® . 

Farrow- Jackson Purdy (25o' 360 
Fashioa General Hiwtert. (5M 86 . . 

Feb (Gt Britain) a (lOo) 44 (11111) . 
Feed ax (100) 61 

Fenner (J. H.) A ( 25 p) 1 55 ( 11 111 ) 

Ferro Metal Chemical (20 p) 6 S'j® 

Fine Art Dereioomentj <5n) 30 b® 1 
Fin/an (John) dOo) 1029 
Finlay (James) 276 

Finlay- <Wnv, fBelfast) «d, 1 S mftti . 
Firestone Tire Rubber 6J4<|6 (SHI) 

Firmln Sons (25o) 75 < 6 ' 11 ) 

Flrlh Cleveland ( 2 DD) 124 
Flsons 302® 300 297 9 8 301 296*. 
4bPcDb. 85b (It.-ll). 6 KDb. 79b. 
BbKDb. 75 b. SbKLn. 64b 
Ffteh Lovell I20o) 96b® S 4 5 4b. 7bpc 

FlaveWSWiwy) «0n) 76b® 80® 1® * 79 

FlmellD Castors Wheels (ZSo)JSB (H/m 
Flight Refuelling (25pl 73 1} 

'lawiiaa .ijns^vnifA 

FoSSS* delmffietQ (So) 23 b. N-V. (So) 
24t 3b, Dfd. (SP) 16 (10/M). 7bPCLiu 
104 

Forbonys (25o) 242.’ Nrw T50 
Ford Inter. Cap. CPU. 7bKLn. 112b 13 
12 111/11) • _ • 

Ford (Martin) Nw (10o) 6 f 
Forte IOkL". 104b Olrtll 
Fnrtnum Mason 430 f 1 0J1 1 ) 

Fomco Mlnsep ,(2SP) 13« 5 6 
Fatter Bros. Clothing I25e, 181* 

■ Ln. 103 
Foster r Henry) <25o) 02 ...... 

Fotherpll Harvey f25n) 8 « 70 -Will 
Pram ClOol I7bt 15 t7b* 16b ,S1 1 
Francis Indi (25D) 34b 5 (10'Hl. 9K 
Ln. 84 fB'lll ■ 

Frantic Parker UOp) 43 b (11H1L New 

FreSnan ? 4 (London. 5.W.9) (25p> 198® 
201® S 2 200 199 7 SOT , 

French (Thomas) S«na *75n> 185 <BM 1) 
French <W. C.) 309*. A 307# 6 ® 8 * 8 6 
Fr/rdland Dogs art Group 125o, -7B 
Frost Reed (HWgs.) l50o> 8 ’ 9 J iflOrtl* 
Fruit Produce Exchange C3t Btn. (5p) 11 •• 
20 SM-P 1 iXOo) 44 *11/1 1 ) 

Future Holdings <25o> 48®. 7KPf- 54b 
(lO’ll) 


G - — fl 


G. and M. Peww- Plant OOP) 80® (T1/11X 
New UOp,. bo; 

G.r'.A. Prop" Trutt (lOp) 85* 1b 3 2 b. 
Do. Units ol Entitlement rapt. Clapton 
Stadium) Zb (9-'11l 

G.R. (Holdings) (SOP, 195. BpcPf. 52b 
Galley Group <25 p) 31® b® 

Gala Cosmetics Group CZ5P) 79® 

Gallaher (50p, 135ij# 3 2t 5 b 5 4!. 
SfaKPI. 62 b. 6ocUn»eC-Ln. 1976-81 
78b Ill'll). Bk Unsec.Ln. 1983-85 

danenkarrm’rA.) (2 So) 155 (11/11) 
Galloway (John, I25p) 2 
Gandy (25p) 47® 

Gardiner Sons 78 

Garner (James) Sons (25o) 67 <8/11, 
Gaskell Chambers (Hides., (25o, 47 
Gates (Frank G.) (25p) 68 (11/11) 
Gateway Securities A (mtd.vtg.) (25o, 
641}® 590 G2Q 12 3b 
Geers Gross 10o) 710 6 fa 
(falfrr (A. J.) (20 di 42 (10/11) 

General Engng. teds- (2 On, El fat 
General Electric ’25p) 148b® 5b 6b 7 
5 6 35r. 8 (25p) 145 >t 7 S'z. 6bK 

APf. 74b. 7bKBpf. BB® 5. 4bK 
CPI. 4B *9'11). 4peUimc.Ln. 70 O il). 
6orUnwc.Ln.60 (9/11). fine Unsec.Ln. 
1979-84 7BbO b (11/11). 7bK 
Unsec.Ln. 90 B9h- 7 UpcUn»rc.Ln. 
140b® an 38: 9 9: aofa lb 39b* 
General Electrical Meeh. Systems <25p> 
4BI} 5 7 Pllll 

General Engineering (RadcJlfte) (IDp) 14b 
(11-111 

General Motors Corpn. Br. Dep. Rcpts- 
B»rria~» Bk. comp. Units neo. b sh.» 
194 (11/11) 

Ges Mtner Holdings (2Sp) 158 81. A 
' 12501 155. 5V.DcUnsoc.Ln. 601 01/11, 
Gibbons Dudley <25p) 93b 2 null) 
Gibbons (Stanley) f25o) 46 5 
Gleves 265 (911) 

Gf<( -OufhK (2501 171 
Gillette Common (SUsil £l9b (10/11) 
Glanfield Lawrence <25p, 29 (9111. . B 
(25o) 22 (11/11) 

GWnfleld Sera i25p) 27D 80 
Glass Metal Hldss. (I0p> 94 5 5* 3 
(11111 

Glass Glover Group (5p, 23b® . 

GlaVo Grouo [SOpl 361® 3® 59® 63t® 
55 4 3 7* 1 2 50*. Sbocl/nsec.Ln. 
38b (9.1 Tl. 7bKUnsec.Ln. 43 fa® 4b 3b 
Gteeson (M. J.) (Contractor s 7 (10p) 49 
Gbnffefd Kennedy Hldgs. SbKPf- 34b 

Gfossop (w. j.) rzsp, 7o mni) 

Glover Main SocPf. 56 (SMI) 

Glovers (Chemicals) <25o) 107.(11/11) 
GNnwed (25p) 184 6 5b 4b. 7bKPf. 77b 
(8/11). OocUns.Ln. 102. BocUno.Ln. 
(right conv. or sub.) 138. lObKlinsXa. 
109b fa 8 

Goblin (B.V.C.) (25oi 64 b 5 
Godfrey's (5P, 33b 6 2b 4 
Goldberg (A.) Sons <Z5o) 133® (1111) 
Golden Eog (So) 124® 4 5 3 It. 7hpcUn*. 
Ln. 153 

Goldman (H.) MOP) 93 
Goldret id,.) Foueard Son (25 p| SO® 
11.11) 

Gomme Hldgs. <2 Sp) 223b 5. 7 kPI. 63b 
2 (9)11) 

Goodacre IWIIIIatn) Sons 7 kP». Bt (9/113 
Goodman Brothers Stockman (Sp) 20 (9/1 1) 
Gordon Goteh Hldgs. (SOo, 178 80 «9/11) 
Gordon Hotels 5 «,kW. 55® (11/11) 
Grampian HWgs. 125 o) 55 b <1imV7ocn. 
72® . 

Granada A (2$o> 417 15 14 18 10 
Grand Metropolitan Hotels (50ot 170® 
4b® 6 4b 4 701 5b 5. Wmts. Ord. 85®. 
B OTO. 1500) 1751® 2; 3 4. 4bOcPf. 55 
(11/11). 7 ispcPI. 83. 7KDIJ. BBb (9/11). 
7b0CDb. 90b (11/11). 8bPcLn. (fv. pd.) 
99b®. 8bDcllns.Ln. (S10 pd.) 10b bt bd 
b. BbKUns-Ln. 1985-90 97 (10/11). 
7bPCUns-Ln, 87 (9'11). lOKUns-ln. 19t 
Mt. Net* tOacUna.Ln. 1820 (11/111 
Grant Bros- l23o) 85® 01/11) „ ^ 

Grattan Warehouses (25o) 244® 6® 2 40 


He grew his . . . 



aottut 


but I got my 
fine coat from 

Moss Bros 

- - Bedford Street' Covent Garden, London WC2E 8JB 
{near Leicester Square station) 

Lima Street EC-3 and Branches • Also Au Bon MarchS in Pans 




The Compact investment 
Guide to Leading Shares 

MOODIES 

IHVESTMENT DIGEST 

STILL AVAILABLE 


if A brief outline of the compiny’s 
aetjvttlet and poeentiil. 

* Ten year key taristki. 
ic Previous, full .year's dividends* 
dr Complete dpi a I breakdown. 
ir Standard logarithmic price charts- 


Infomatlen on ill scrip and 

right* usual. 

AND 

Rankins list of companies by tin 
together with artielei of general 
investment interest* 


MOODIES INVESTMENT DIGEST £2-20 


To: Moodies Services Ltd.. 

Moodies House, 6/8 BonhilT Street. London. E.C.2. 

Pi mm send me o copy of the 1971 edition of Moodfei Investment Dima. 
I enclose cheque/ petfo/ order for £3-40 to liuJuda hostage and footing. 


NAME 

ADDRESS 
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-•..yv ■■■ 
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*%5|* Stores (23p) 4300. A, 

- ®.S H. 8 10. Nw 

L fi 47 ’■ S%KUns.Ln. 5SL SbpeUns, 

_. n --6S b 5b AlOJIll. BbpcUns.LnV®6 
Greatirnwns stores (RO.so> 200 18111) 
Groms T/wmM OSp) 191i 
GiW»^ Organ IsaHofl <10p) 144 6 8 

Gre«/-Ch«ml<als Hides. <2 Sp) 56b® b 5 

GremieW Millets (TOp) 62 fll/111 
Greenjne. iN.) Sons <25p) 35* 2* Si 
Gfeei't Monombor 164 ( 10 / 11 , 

Greensitt Barra rt <10 p> 128 & 8 
Greenwood Bailey <S0P> 460 
• GriBitts Bentley (5pj 39bb V 40 
Gr iruha we- Windsor <5 p> 350 6 


..Mimr-.-nmiuiii WBI J9W B 

Gripperrods Hldatr. dOo) 66 s 
Grass Cash Resistors (2 opt 163 
Group Lotus (lOpi 78* 7 £ 

G««t, Keen NettfctoWs 379® 85® 79 8 7 
80. 6 kUik.Lr, 114 

Guest Keen Nettlefo/d* fU.K.) 6bocDb. 85 
Gunn (A.) fHldgsj <25 p; 131 (Bill) 

H A. T. Gp. flop) 84 1 
H.T.V. CWpJ 1030 3 1 lOOt, 100 It 2 
99 


Lraaster Carpets Emr. rasp) 150 1, 

' New 125P) 150 r . 

Lane Fox i20pi Sp-ItXO 1:0 
Lankro Chemical* Grp. rasp) 151 111)11) 
Lworte Infs. ) Hides. 1 iSObi 1020 990 b« 

t?: 7 8l. 8t 8^5 7 U 5 4 8 ^ 

Launderette invests. MOp; 39 
Laurence Scott C25p) 43 * 2 * b <11/111. 

5-LpcOP. 56 < 11/111 
Lewd on ilOpi 67® 8 (IT/11) 

La wren ce _jFredk.i (3p) 40 
lawn i2Sp, 33 

Lead Alloys (Hldgs., (25pi 125 2Q <8/11) 
Leap ifidJ. Grp. <50pi in 10 7: 8b 9 
Laban <S.) (FoMD < 10 p» 68® 

Ubua (Harris) 37 r, 

Lee Refrigeration CZ5o> BBS ■ 

Lm (Arthur) Sons 112 bo) 2S® 5l| 6U 6 


N****an (John M.) (IQp) 34 oni) 
Nor&urv Insulation Grp. (25m 1.55® 
N « e ^‘,!> z . SB, J. C7 9 6 9 71 2. SbocPf. 


N T+Vq 4^‘ 5,taJ Hrt «JS (5pj 36. 


Hackney Hendon Greyhounds <3p) 42 b 3 
Nadan carrier (25p) 210* 8* t» 195 
. 200. 1 1 pcUnscd.Ln. 107b (11/11) 

Haogas (John) (lOpi 192 90 
Hahn Hldta. (2 Sp) 62 <11 ill) 

Halghton Dewhurst (Sop) 90 
Hall Earl (So, 19«j (9.11) 

11S * t1,m > 

Hall (Matthew, C2Sp) 1330 

Hall Thermotank (Z5p) 5B. BpcUnscd.Ln- 


Hadlee HI da*. (SOp* 117 ® 

Halstead (James) (Hldgs., (25P) 24 dim) 
Hal wins (1 Op) 121 i9Hl 1 . New OOp) 
124 <10:111 

Hampson Indus. <5p) 33 4 (9/1) 

Hampton (C. J .1 (2Sp) 64 
Hanger ln» 11 op) IB'i® HI MU 
Hanimex Con. (SAO.SO) 45* (11/11) 
Hanson Tat. <25pi 168*1 70 69 7t. 8 bod 

Unscd-Ln. 78b (9/11). Oo. (with sob. 
rts.i no® in,® 10 'i* 11 9>j niMi) 
Hardun bum Hldgs. (20 pi 46 (10111* 

Hardy iFumlshers) <2 Sp) 128 20 19/11). 

A (25pl 1021 
Hargreaves Gp 2800 
Hannp Indus. <10p> 4SM 
Harper (John) (25p* 30 

'Harris Sheldon Gp. (25 pi 610 
Harrison Sons C25P) 120 19 1 * 

Harrison iT. C.) (25pi 80 18/11) 
Harrisons Crosheld 775® 700 85® 76 3 
70 6S (11,'lt). 8 h nett, ro (11/111 

Hartwells Gp. C25p) 88. 8bscUnscd.Ln. 

1 bo® rri'in 

Harvev Plant Hldgs t25p) 142. 9pc 

Unscd-Ln. 136® ( 11 / 11 > 

Harveys of Bristol GbpcOb. 82 ni/11) 
Hawker Slddeley Gp. 277 4 SJ 81 73 9 
5 BO 76 B. SIJKPf. 60 ill ill). 4pc 
IStOb. 90® illlllL 7bpcD0. 85b 
Hawkins Dvlpis. 1501 H9 Cl 1 ’? T J 
Hawthorn Baker (2Sp) 48 (8.-11) 

Hav Robertson SptPI. 17*, (BJ11) 

Hazel/ iQolntom (HldBS 1 59* 6. 9pc 
Unscd.Ln. 175 70 2 (11/11 1 
Hazell Sun SbpcDb. 64 19/11 1 
Heel Sen HldgV £1 3J85. Gpctt. 46 >- 
(10/11) 

Heath (G. H.) I25p) 38 
Heenan Beddow (10p) 114. TOocUnscd.Ln. 
109* »vt;il» 

Helene ot London (Sp) 13® 12Ai 
Helical Bar (2Sn> 18 

Hemdale GP. (100) 62U:« US® 3® 4® 
2V' 5 4 New 63. 9*}pcUnscd.LT\. 

Henderson U. W.) (2Spi 94 (IT 'll) 
Henderson ip. c.) (IO 01 93 (8111). A 
(top) 83 (8/11) 

Henderson- Kenton (Hldgs.) (2 OP) 52 
Heneker's 7pc2ndP(. Gib* <11/11, 

Henlys <20fl> 134t. 7'ipcPI, 79® (11/11) 
Henrioues (A.) (lOpi 35 

liV/’i- "'«■ "o**- 

Hennorth ij.) A (SOp) 3951 (11/11). B 
(50pi 398® 7® 7. 7pcAtt. 701 (11/11). 
IQpcBPf. (50 r> 52®. BeePt. 56t (11/lti 
Herbert (A.) 48 9 50 I 

Herbert (E. G I (2Sp) 32 i 

Hen-burger Brooks fSOpi 70 (9/11) I 

Hosts ir (25p) 154* 6 


Lee (Arthur) Suns (T2bo) 2S® 5*1 6U 6 
mm 1 

Lee Cooper (2 Spi 47 >s ni'ii) 

Leeds District Dyers Finishers (25p) 42 
(9 11) I 

Leeds Assets (25p> 109b:® 9 8. Did- 
rZ5o> 14 bpm (11/11). 10/ipcConv.Uns. 

iSfc 19 m" 80 "* ss non1 ^ Do ' New 

Leigh Sills 5 (2Sn* 9 mil" 

Lennards CHd.Ord. (5p» 10b (10/11). 

- Ofd-AOrd. (Sp) 150 
Lennon* Supermarkets n Op) 104* 

Lep Grp. MOp) 1850 
Lesbreok >10p] 64 (10/11) 

Lesney Products (Sp) 43* It® 3910 9 
42. Rest. Vtp. iso* 25 
Lecraset (tool 39'r® 7b® 8b 9 8. Bpc 
C onv.Uns.Ln. 77 ca/tll 
Levers Optical (25p) 450 
MS'? Gen. invests. lOpcPtg.ttd- 

<8Jpi 12*. Dfd. iaip) 44 (9/11) 

Lewis Peart i2Sp* 172 IB ID. A N-Vto. 
(»M 146* 9. BpcConvJSab.Uns.UL 

1091,0 

Lewis (John) 7pctt. 74 

Lewl»_ (John» Partnership SpcPT. 54«* 


Lewis (John) Partnership SpcPT. 54«* 

I (11. 'll). 7bpc 79b (8/11) 

Lewis's 3bpcMt.Db. 97b 
Lewis's Invest. Tst. 6*uc2ndOb. 77 U® 0, 
Lea Service Grp. (25p> 136* 3b® 7t® 
3 6 5. New (25p> 133 5 2b. Wmts. . 
sub- 2 Ord. Shs. 160 * 

Levland Paint Wallpaper (25p) 66 
Llden iHidus.i dOpi 32 * 2 cii/jd 


Norgran Shlpston Intfll. QOp) 110 ( 11/111 
Norm and Elec. H/dui. (20pi 50 b 50 
No p-| no ton (Henrn (So) 12b (8/11) 

Wrtnmne (Hldga-V (Sp) 14b b 

S ^p>«oSr 5 ^o s /°iir 

W^5«® wW/TD * 3 54PC 

North en> t^irie* C25PI 125. 7pcDb. 65 
(11/11). 7LwcDb, 85® 

N orthe rn Dev. (Moldings) (10pl 14S® 1* 1 
Norton (w. E.i (Holdings) (St» 131s® 12b 

Norvlc Shgg 6ijpe2ndPf, 59b (6/11) 
Nwweat Holst C25p] 74® 3. New asp) 
72** b«* 01.11). 7bpcDb. 73 b 

JIfL.11*. BocUnsec.Ln. 77* 9 
Nottingham Man. a5ol 324 (11/11). A 
asp) 323 (1T/T1) 

Nova (Jersey) Knit (20pi 2S7 4 
Nurd In Peacock tIOol 205 8 
Nu-Sw/ft Inds. ISol 88 7b 9 
Nuttall (Will lam > Trans. (25P1 45 S 

OJC. Bazaars (19291 (ROJO) 3300. A 
: (RO.SO) 324* 20* 30 
O.p. Chocolate (2 So) 129 1® 

Ocean Wilsons (Holdings) (20pi 38S (11/ID 
Oceana Laundry (lOp) 19 
Ottca Electronic Machines (2 So* 99 nom > 
Ofrex Group (2 Op) 185® 6 <11/11* 
Oldh(un Jntl. (Sp) 4711 b 6bncDb. 67 

Olives Paper M)l> (2 Op) «4«- (10/111 
Olympia (12 bn) 10B. Sijpctt. 57 
Olympia (Redacre) C20p) IS (10/11) 
Opperman (Holdings, tSp) 5b *. (11/11) 


Samuel (H ) (25B) 179 (9'11) & A «5 p) 175 
2 (8 13) 

Samuerton Film Service (20p1 B8 
Sandeman (G. G.i a Op) 17Z 1 
Sanderson Kqyser (25p) 55<Z 0/1 D„ 
Sandhurst Marketing (1 Dp> 49 (11/11) 
5M9*mg Weston (SOpl 189 (11!1D 
San Dors OSfll 159 60 1. 7'wcW. 68b 
(*1 1> 

Sa villa Gordon (J.) Gp. (TOp* 35b* S b I 
Sim* Hotel A <50o> 358® 60. 4PC1 «nb. I 
41 

Seaaa Gp. (25 b) 70 69- BoeLn. 71 b 2b 
Sdi ales (G. H.i (Z5o) 255 ^ 

Seel Mhi Prods. (10p> 157* 1 6 5. New 
( 1 O 0 ) 157® a® 

Scot 1 1 Invests. (10pl 113* 10b* 9 10 
11. BUpcUnsee-Ln. Ser. A 85 (11/11). 
BbssUnMvLn. Ser. 6 71 J (10IU). 
SUpcUnsee.Ln. Ser. C 70 69 flO/Tl) 
Scott (James) Eng. Group (25 P) 44b 
1111117 

Scottish Agricultural IndustS £42® 39® 
(11/111. SiiPcUnsec.Ln. 830 (11 'ID 
Scottish Univeriai Invests. (25 p) 117 
Scottish Automobile C2Sp* 58 (10/11). 

lOpcUnsec.Ln. 121 (lOllli 
Scottish English European Textiles (20p> 
lib* 

Scottish Heritable Tst. C3Spi 19 i9/11t 
Scottish Homes invest. (Z5pi 12 '8(11' 
Scragg (Ernest) Sons IHIdgs-l (5p> 38b 
_8_6b 7b 


United Carriers non) 920 1 . . , 

United City Mchnts. (T0p> 430 50 4® 
4 3 4b Sb 4t- lOScUhi.Ln. SO* - 1 


* 3 4b Sb 4t- lOpcUns.Ln. SO* 

United Drapery Stores i25p) 135b 6 4 
3b 4b 3 S.’ 7l®tDb. ML lOUpcDb. 


Sealted Motor construction (10p> 147b 
Sears Engineering 6actt. B5b C1D-1H 
Sears Hiogs. (2Sn* 153® 1 4o: runiL 
A l25p) 144® 3:® 14 3 2 41, 3b 2 it. 
_7bPCPf. 77b:®. 7pcAP 1. 79 (10/1?) 
Seddon Diesel Vehlckrs (iop> 541 . 5t>. 

BtumUnsec.Ln. 99* : iSIll) ■ * 

Seiincoun (Spi 17 16*,. SbPCUmec.Ln. 
_65b_ 


Llden iHldos.) (lOp* 32* 2 cii/jn 
lIlTllia J '* ^25p, 58 ' 5pcConv.Uns. 

L Db m 7 r B HI 9^n» ,ZS '” 64 3t ** 4I »- 7hx 
LIncrbtt Kligour Grp. (10m 40 1 
Llndpo (H. W.l Sons (Spi 8WP 5b 
LIndustries C25p> 60 b® 3b* 2 ® 58 b fit 
?9!11» 6PCP, ' , ■ 48 ®' SpePf. 48b 9 

Liner Concrete Machinery ilQp* 14 (1111 1i 
Llnread r25pl 77 6 8 
Upton (L.) (25pi 1129 11 1111,1 
L |9 ? l 1 ) C °' {Z58i 48 SO 43. 4PCDK 35 1 

Lherpool Dally Post Echo (50p) 130*. 

, SpcP*. 52 

Liverpool Shoe rIOol 7b 
Uovds lads. Intern), flop) 82 b 
L SF fc ff. GTkw-i iHIdgs.* (So! 11b 12 

ni/11). A N-Vtg. (Sp) 10* ga,* 10 

Loci hart (Alfred) f2Sp> 125 (11/11* 
London Midland Industrials (25P) 123 1 
2. 9bPCConv.Uru.Ln. 1988-91 127 
London Northern Secs. (25p) Blbt® 59b* 

London Prs*. Poster «50p) 115 (9 ’ll) 
London, Brick (25 pi 97* Sb« 5b 7 6b 6 
L “0 B Hgnjhly (10PI 46 7oePf. 

Lanwe^ Universal (2 So, 49 * b 9. 8pc 

LotJ, (2>p, 58® S'* 62: 1 2 bt 4T. 
Toctt. 60 S 3 b ( 10 / 11 , 

Lovell (G. F.i (2 Spi 37 
Lovell (Y. J.) 164® 

Lovevs U.) HOP) 55 1® 6* 4t 50 3bS 7 

Low BOnar (50p> 127 ni/11) 

Loyds Retailers <2Spi 31 ( 10 / 11 *. 

Lucas (j-j 330* 6:« g* e:® 30 : 3 2 5 4 


Oriel Foods QSpl 32® 

Osborn (Samuel* (25p) 58b (10/11) 

Owen Owen (2 So, SO* (11/11). 7bpc 
UitSec.Ln. 65 (10/11) 

Oxiev Prlntli* Go. f23p> 30 29 b 
Ozalld Co. 05 pi 2041*0 5 

Pase-Jofimon Builders A ( 2 Op) 157 
Pantiya Electronics MOp* 29® 9 
Panto (P.) (10 p> 36 (9/11* 

Paradise (B.i (lOpi 22* (11 HD 
Paramount Realty Holdings nspt 194 

Part'. Cake Bakeries (Sp) 13b® V® 13 b. 

New isp) 2L® u h pm 
Parker Timber Group (25 pi 59* 60b S9b 
Parker- Knoll CZEpl 69* 8 6. A (25pi 
65 1 1 ® 6 7b 7 

Parkinson (Sir Lindsay) C2Sp) 203 01/11) 
Parkland Textile /Holdings] Q5p* 27 
, <10/11). A i25p) ZG 1.10(11) 

! Parsons (F. J.) (lOpi 58 niilli 
Patent Indl. Group (25p1 13b (1 11111 
Paterson (R.l Sons (25pl S3 (10/111 
Paterson Zochonls (5Qp» 388 (101111. A 
ISOo) 395 (10(111 
Paul (W. H.I I25PI 70 2 
Pauls and Whites ( 2 Spl ast* 89 50 * 
49 bt® a® bt® 5b 6 b: 5 7 bt 7: 
6 b 6. GbpcDb. 7ai, b (9*111 
Pearson Lonaman (25p, 134. 8ocUnsec.Ln. 
89b am 

Pearson CS.i (25p* 230® 3 2b. Do. New 
(ZSo, 233 2. lObocUnsecXn. 11DU® u 
Peek Winch Tod 126 
Peerage of Birmingham Cl Op) 15b 
PeerleM Built-In Furniture A (TOp) 37 

^•gksr-Hattergley (25 pi 370 67. 7 pc 

_Conv.Unsec.Ln. 109® 10 13 fll/lll 


. Sena Sugar Estates (50P) 65 
Senior Eng. Group MOP) 46 
Senik (2Sp) 47 1 *. lObocDb. 1 1OU (8/1 Ti 

' it™ Flshm - (ZSoi 9IU 6 

(Z V 5p, N 63 Z5 C10,J1)‘ laMn - * Non - 
Sltaw Carpets (10p> 471 , 

*ar .?!?»* 4s *** Bbocun^. 

S ^1 rt , WC Ens - t25B ' 78 ® BI S® 8 7b 

I T^L** DH" 5 leaf CZOp) 73 u 

„Soctt. 48 (10/11) * 

Shellabear Price (Hides.) (25 di 31 (li/iii 

‘ W'ttuel) (I Op) 24 1 1,1,1 11 

: 5 ag j rn 78 I s dus,rUI Hldgs. aso) Z79b® 

' S Vs B ? n Automatton flow) 12 b 13 12 b 
' L V n ta 'i P iff i “ 0 S Whiteways 7Upc 

Silhouette (Lcmdon) °S? W’i 

' Lubricants (lOp) fi9i> rn 

M2hm lr 2TA H,dB i ,,2, « 81®. New 

nZbP) _ 81 ®. Warrants sub.Qk d * 41 - 

tbob®°? :Unsw: - Ln - aon - 

S SS»Vf °" r - JJ 5001 «5P» 28 

•JSVflV as *' ,,w > 17 ’»• epett. 

Slmason (S.* A ( 2 ip, 64 

•STdfoV “A «sp> «® 12 . 7 oc 

fmhh . r5a * vii. (o*i. 

3 (ll^n'.^’B^OeWSi? A 521® 30 4 
sV^HO/lli 

4oi, ■ewanenberg Group ciopi 41 ,,* 

Bawsf f »us 8 i°i3 ms 

sShSjiL ’.2?® (11/H) >9)1 1>. 

gWi* 25 

sSSS 0rt SJS , **-J 2 I B > 1 2r (loin) 

(jfSsoi 29 "" Tortmitg Mng. Ring. 1 

S §a h oi,iS? n * tM,ct,on4 (Hldgs.* (5p) 32 ® I ' 
^T c r , i^S! ni B «| ? ) 105* 6 7. New! 
SPSHt Hldp^flOw S6® 4*5 11 

BboeLn. 1 

i~>toK /jr. rn ,vsr,/5 s « ’ 
\zB |S 3 » “’&> §” ,s 

Spicers SAincDb 72* 1 

4 . 5 . _ s«pf. ' 


Hewden-Stuart Plant 7pcLn. 101 ( 11 ( 11 ) 
Heywoad Williams Go. <50 p) 63 n 1(17) 
Hlcklng Pentecost (5001 70 
H ckson Welch [Hldgs.) (SOP) 403 5 
Hleld Bros. (5oi 1 1L® 

H BOS Hill (25P> 100® (11/11) 

H shams (25 pi 36 (1 ITT ) 

H ghoata Job Ga. (50o. 101* 98 
Highland Elec. Gp. i20pi 30 29b I, 
Highlight Sports OOP* 126 
Hih^Smlth (25 p> 98® S. lObPCLn. 168 

HIJ! tn. W.) (25pi 23 

HUl (W.l Org. (lOp) 138}* 41 :« 3t* 37b 
9 40: 40 38 7 8b 9bt 6 b. A Non-ytg. 
(lOpi 147 (9'11) 

Hills (W. A.I nop* 47b 7 9b 
Hiltons Footwear ( 20 p 1 91® 

H ne Parker SocPf. 33® 01(11) 

Hinton 1 A .1 riOo) 63® 6 5 4 
Hirst Mallnson (20 p) 28® b 8 
Hodge Ga (5p) 32bt« b b 3 
Hodnung (S.l f25pi 200 


Hodnung (S.l f25Pi 200 
Honidav Gp. (10p> 56 (9 11* 

Hpldnodrake Automobile i2Sd) 80 

Hollis Bros. E.S-A. f25p) 56® 6 7 

Holt Prods. (10p> 32 30b 

Homfrav (25a) 107 8 

Honda ^ European Dep Receipts YJO 135 

Hoover (25p> 510. A (25p> 510® 7 13® 

Hope (T.t Sankrv Hudson tzspi 350 7® 
Hopklnsons Hides. 384 5 (111*11) 

Horiicks 4bocl«Db. 84b® 

Horne Bros. 7bocLn. 62 b 
Horsfall (J. C.) (Z5p) 25 
Hoskins Horton (20p* 60® (11/111 
House of Fraser (25 d> 2660 B® 7® 4 8 
5 7 6 3 9 200:. 4 bpePf, 45b f10/1D. 
7bpePf. 74 (8/11). 6pcLn. 70b (10/11). 
BbpeLn. 91 b 

House of Lerosc <25p) 115 
House of Scars dOo* 11 
Hoverlngham Gravels f25a) 55 3 (8/111. 
Restricted Voting (2 50) 35 b! 

Howard Wvndham <20 p) 54 5. A C20pl 
49b® rll’IH 

Howard Shuttering (Hldgs.) (TOp) 29b* 

Howard Tenens Services (20PI 167 
Howden Group (25pi 65b 5 (11/11) 

Hudson (Robert) <Z5pr 70® 
Hu^m*b g Bay^mi pari E7.91 7.89 7.92 

Himiphrl'es Hldgs. ' (2 Sp, 23® (11(11) 

Hunt Moscrop (Middleton) (5p* 20* I 
Hunter (John) Morris Elkan 6b DC (50 d) 

Hunting Assoc. Industs. (25 n) 33b CIO/11) 
Huntlalgh Invest. (TOp* 40 
Hyman (IJ.) 3S (10/11) 

I — J — K 

Ibstocfc Johnson (25 p) 123 (10/11) 
Illingworth Morris 120p> 26* 8 (I DHL 
A i20p) 27b®. BbocPl. 64b (10/11) 
Imasco tno pan P 845 (8/11). 6pcW. 
ISC4.B6SI 200 170/11/ 


imperial Chemical Industries 279t® 7b® 
8;« 5* St® 3* 2 6: 70b 681 7Tb 69t 1 


73 1 IS 2t 70t 70 4 b» 69 72b 77. 
New 282®. SocPf. 59b t. 4bPCLn. 


wew ,u-e. SDCPt. ssbl. 4bpcLn. 
93b b 3t. 5*]PcLn. 68t® u bt. 7 bpc 
Ln. 84 ijt* b b 5b 5. 6bPCLn. 94® 
4 f* 3I * *■ lObpcLn. 

. 119b. New lObpcLn. 1141, (9/11) 

Cold storage Supply (R0-25) 60 

19/11) 

Imperial Metal Indus. (25p) 68b. 7bpc 
Ln. 87b (8/11) 

Imperial Tobacco Group (25p) 77 6b 7b 
8b* 8J 8. 4peLn 71® (11/111. 5bpc 
Ln. 75 i9'T 1 ). 6.9pcLh. 79b 8,;. 7.5pc 
Ln. B5b 00/11). lOpcLn. 105 4bt. 
10.5PC Ln. 110b 10 (10/11) 
inefedon Lamberts (Z5u) 77® 6* 5 * 
Indus. Contract Cleaners (loot 23 5b 4 5 

lngersoll Go. (25 p) 16b (11/11) 

Ingram (Harold) (top) 137 42 5 

77?- (fort'lT l2SPI 74 3,1 S- B '*’ KFt - 
Intnl* Combustion iHIdgs.l 125PI 12b® b 

Intal.^ Compressed Air Corp. <25p> 128 
Inttii. Computers (Hldgs.) 105M 6* 6 5 7 

Intnl. Nickel (mfcg. nms.i £13b (11/11) 
Intnl. Paint 150. BbocLn. 87b 
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Dunralrte Mines 3 
Eastman Kodak £42# 
funds BpcDb. 1372 £45 
Euniition £1 8 


General Cable 750i 
Hawker sidfeiey (Canada) 98 
Hanlmex BdCPf. 34 . . 


- • 


and the Faculty of Actnaries in Edinburgh 


EQUHY CROtiPS 

• ; imps & sub-sections 


Friday, Nov. 12, 1971 


. i.a ia pataotlngM sft*r Motional name* shcnr 
• : 't J nombor rit stocks. . 


• • WWi Wg Cop. 

pantianlfex 

Index Day’* ■ 

So. Cbwgoi Bat.. | Hit. 

% tBfei'Dgsi Prk» 
yield .Frnligi 


Wed. 

| Tuea. 

Sion. 

Year 

Knv. 

Kuv. 

Sov. 

Nto 

10 

! 9 

B . 

(approx) 

Index 

Indac 

Index 

Index 

flOL 

No. 

No, 

So. 


Hlfjhfl and lows Index 


ftammex SpcPf. 34 . - 

H'ahveld. 6> : pe 1879 Ex Wts. SUSSdV# 

. 5® 

Imperial Oil £143* 

Lockheed Aircraft 412: 

Micro Systems 200® 

Magellan Petroleum 38 
Mid-Eastern Oil 30 
Nederland Bank 190 


S nore on . 

a (Reo. Of) 3pcFundfat9 1997 £32® 
wwciu Colliery 24 
Shell Oit £22 i® 

Swan Brewery 98® 

Sioos Minerals fix. (B.P.l l£® 

Shell Oil Of Canada A £1 &4i 

Shell Oil £2i>»t»t 2U 

Union Mmfcre do UBt Kitano* £12% 

VuJtan Minerals 22 

Westfield Mineral* 51 

Woolworth Hldgs. 128 


Adequate credit 


d4j 


o? 


Slone 

oompUation 


=:• goods group om) 

: ■ ' d: Aircraft and Components ( 3 ) 

'-:*.•*, ^vluildins Materials' (29) ... £.. 

i’lonftacting and Construction (20).,. 
(exSlctm, Rad. & TV) (13) 
: 7j i-' {Engineering (78) • ... ... 

, ‘ '• Cv^achiue Tools (15 ) .... .... 

flisceUaneous (25) ... ... „..j 

*■•5? ONSUMER GOODS i 

;>;■:> ..DURABLE) CROUP (57) 

^ v^hectronics, Radio and TV (14)' ... 
■C: >>' household Goods (15) ... . ... 

.*/■' ' ■ vtlotors and Distribntors (28) 

* ' /ONSVHER GOODS 

, ; n .WN-DURABLR) GROUP (174) 

Breweries (20) 

;.;V -prWines and Spirits./?) "... 

{Entertainment and Catering (16) ... 
V:. '" 'Food Manufacturing (24) 

: : ood Retailing (17) ... 

.- ■ 7 : Newspapers and Publishing (15) ... 
/ Packaging and Paper (16) ... 

1 ■>. Stores (29) 

Textiles (21) 

■ ' Tobacco (3) ... ■ ... 

f ’/.Xf Toys and Gaines ( 6 ) ... ' ... 

V 'V )THER GROUPS 
7 Chemicals (19) 044 fee. .--ft 

: : Office Equipment (10) ^ ‘ ... 

7 1 .‘.' Shipping (10) ... ... • 

.*■••' y Miscellaneous (unclassified) (44) ... 


NOVEBfBER 9 


3.79 1157.06 157.39*156.36 15631 111548 . 168.00,108.0319161.50 62.82 

4.63 1133.30 133.51 133.09 131.78 I 89.53 jlSSSl' KwjsSuS 

I ■ 1 112 / 111 ! 13/31 isami 


Banfc Rate 5% (Sept. 3, 1971) set by the gilt edged settlement Treasury bill tender the average 
lie credit supply was sufficient _ A rate of 4 per cent to “ 4 $ per rate of discount fell .0.02X3 per 

for. the needs of the Discount -cent was- bid for secured day-to- cent to 4.54S0 per cent; 

market yesterday and the authori- day loans in the early part. Funds -In the. inter-bank market over- 
ties did not intervene. Ah excess were available at Si per cent night Joans commanded 4-4J per 
of Exchequer disbursements over in the afternoon, but with condi- cent in the morning, and fell to 

revenue payments - was in the tions becoming tighter 45 pere 32 per cent hi the afternoon, 

markets favour, but this was off- cent was paid in places. At the before closing at 6-7) per cent 


(12/11) ; 13/3) ItapOl (3/3/71) E&rW£l1 

>-». * •— — 1 American Water Works 645 

AIIKM Mills 63 
Atkinson Okies 66% 


3.36 162.65 164.15 163.64 163.43 97.96 '167.331 98.301 167.98 . 85.01 
! ] / (14/10) (2/3) feaw/8ff) (Bbfiisa 

2.33 B6A35 265.25 .264.39 .864.89 178.66 [278.08 152.63 278.08 84.39 

3.0fi M9.8S 270.26 269.04 264.81 199.31 iffi6.2frl74.i2 533L1? ^jSIl 

4.41 138.43 138.71 137.53 137.41 111.74 lSsLMjlOaLSe 160^5 
_ . (28/1) (£(3) 119J9I66) c®B/8fffi) 

6.23 64.55 63.88 63.44 63.2$ 62.86 68.3d 43.86 136.70 43.86 

(13/8) ftfi) Hflm (5/3/71) 

442 134.70 135.22 133-37 133.39 109.92 135.2 d 94.19 144.27 69.01 

,{14/9) (2/5) (31/1/68) ( 8 lU/aS) 


I Sterling 

t certxfiwtes Inter-tank 
J o I deposit 


[Local Arnii.l Finance 


ne^oclabla 

bonds 


boose 

deposits 


lnh»- 

compajjy 

‘ h*m 


UliMunt 

market 

deposit* 


Treasury 

hills® 


Fjne Trads 

WU*» 


4^0 .28.21 


2.98 It 79.06 180.00 178.02 176.36 128.53 1B5.09 117.33 197.87 79.16 

(23® (2/3) 05/1/69) (25/8/62) 
2.43 1182.03 184.10 18L54 179.17 144.33 199.14 1Z&91 199.86 71.10 
i . (25 ® (2/3) (18/9168) <,6/11/661 


Boeing Airplane 600; 

Berjunui Tin Draffllnfl lSB 
Capal Court Invest 26® 

Comalro 130 ' 

Canlll Hldos. BO 

F SS?£ , Sd' < 'S* N a?i? rt0HW nat ta “ owAo«,th.J 

NorantU Mine* £1 2ij should ha*e been Tywnootb*.. 1 
£i2ij:® (8/11) [Three-months 

Euunet Minerals 6® 

Firestone Tire Rubber £24 1 it 
Genoa OU 2>i 
Hart OB Oil T 

Helnekens Blerbrouwerv £33t 
Intemad. Copper 9*rT® .Al® - . 

/a* = * 

Jensalltr Minerals &*< 

Kemptham Mistral 35® 

Kioekner Werke £14t<; 

Litton lads. £12® 


Overnight..... 
Ways aotto-. 
t7-day*ar 
tdays ttoOoe 


7.68 1209.29 2C&48 1807 JS '125.93 iSOS^B 116.92 209.29 i 66.65 

l MlO/ll) (8/3) (10/11/71^(28*62) I . Itton Vnds' £12®' 

29 126.00 124.76 1123.94 83,31 126.82 73-91 170.69 75.92 salwa - IP IwuSim £1<^« 

‘ I I | (28/10) (2/2) (16/9)59) 1(24/10/82) I Shernltt Gordon Mines SC1 1 1f 


Three- months 
dir -months .. 
Ntne-monthtf- 

Vut-yt*r 

rsfo-rmr> .... 


4*-46a 

■ 4»4» 

<7e4i| 

Sifc-4« 
sU-aia 
tae - 6 U 


4*8-468 

4^8 -4i* 
4»4-«S 
47 8 -»1b 
bla-aU 
Big-als 


4Sa-45« 
43*^8- 
• 4Tb-S- 
5.51* . 
' 51**6lt 
5U-&SB 
512-538 
6 ia-fiU 


» Local sim uftkf aarf finance tmatee tevea-Oay <w/cf. otter screes-isr’. thu* ■ ■ /wnunal tangur-wm nw aa; “steer 

three-years «-6Uis per. ixou fom-yesrs 7^-71 wr cent., and five-years per cent. 4* BID rates In table are bttylag rale 
fnr ~ prime paper. Bering ram for (oar-month bank: Mils 41 per cent,- and for lour-omah trade Mils 5t per cent. PPruxi- 
mafe MtUmg ram lor oor-awnrfi Treasury tnlis riljj per cent., fix' RnKnooth 4X332 per CeOL, UlX Air tbree^DOntil -CS32 FPT 
cent One ir three mornhs hank trills eltefble for. re-CUaromn at me Bank of KngUnd were quoted tor sale in oufien at 
4®S2 XW cent., and one to three-month trade bills at 5 per cent. , .. 

. Finance Home Ease scam tpuauataci vs the Ftunca Boosb Association) 9 per MK. flW» Nov. L CteariBo baoks’ CapOStt 
rata (for small nans at smo-dass* notice* 24-3 widest* sad Base Rate toe lending *V-5 per coat. ■ ■ 


3.83 1159.49 160.20 158.38 ;157.95 120.06 172.37 118.17 172.37 83.71 
I (1W) (3/4) (14/9/71) ( 8 /U« 6 ) 

3.63 1178^6 17BJ54 178.23 177.42 128.20 205.23 123^0 206.23 80^9 


Southern Rwv. £41*9 


Tonaut Sugar 14S 
White Consol. £io: 


4.56 1 160. 29 162^2 150.20 Jl88.02 136.32 lSs^lSalixriB^OS 'lia^A I ASSl?eaS‘EtoS Power £13>j 


NOVEMBER S 


Cooperative Saak Oopostta: seven-day 3 per cent- eoMnntb 31 per cent., base rate S per. cent 

C, Hoars & Co.: snven-day fieoosfts 3 Per cent dp to SS^Mt: 4 per cent, thereafter, base rate 5 per cant. ' 


(14/7) 114/7/71) (16/6/70/ 

3.23 226.56 226.51 224.40 226.08 173.33 241.53 177.99 241.53 sail 

(19/10] (2/3) (18/10/71) (23/7/62) 
3.88 141.59 143D3 142.18 139.70 103.15 149.58 99.74^ 171.54 95.98 

(14/9) (2/3) IC51/V8S) ; 15/6/70) 

3.41 149.58 151.35 149.69 .149.67 Sa39 160.69 10a 231 165.68 94.62 

(23/9) (2/3) , (7/8/68) (27/6/70) 

4.68 150.99 151.40 IS 0.21 150.24 105.96 166.33 101.66^184.86 81.74 


Aroio Liuroro Nitrate A 90 
Alliance Oil Dove!. 8W 
Cusiar Asbestos B44® 

ComaJeo 140® 

Coionw 4» Js 

ConsoL Press 127 . . 

Combined in sur ance s Of America £17 V 
Chieftain Devel. 400 
East Aslan Navi gallon 54 b® 

Greaterman Free State Natal . 6pc2ndPf. 

9 « >2 

Hastings Expire, lb® 

Sim w® I JSJTe'i ft 1 !, f,xu ‘99? 

164.88 72.74 Kldde (Walter) £13b« 
earitrm (SiHmm 1 Kiwi mtni. 72 

Lavenon Nickel 2b - 
Muremba Oil 0 m» 

Magnum Expim. 3>s 
Mnt. Lyc» '« P4-i 20 
Noranda Mines £1 2b . 

Mart. Me. Aust. 141 402 
Olympus Petroleum 1b 
Pan Continental 40 
Stella Mines <25 cta.1 3b® 

Sliver Valiev Mitts 13 

■ Sherri tt Gordon SSS 

Unilever (Fl.20> £15b® 

Vantgai 9 

I By permission HJJr Stack Bxdueota 


(8/10) (J3/J) (28/1/691 (23/7/62) 

4.75 110.34 110.07 108.81 108^7 103.29 125.27 88.81 134.63 87.91 

(8/9) (2/3) (2/1/891 (26/8/6Z) 

3.11 162.95 152.87 151.31 151.86 109.06 164.88 104.48] 164.88 72.74 

124/9) (S/o) (£4/9/71) (8/U/66) 

5.17 167.18 168.24 162.96 161.33 135.83 183^17 137.81 263.72 89.90 

(7/9) 12/S l (17/9/88) (2IW7/62) 

6.23 212.04 212^3 208.71 210.27 1BB.77 254.47 170.92 305.02 9434 

(27/7) 130,' 1) (30/1 m (13/6/62) 
2.92 53.76 52^6. 52.18 62.02 63.18 69.03 44.90 135.72 44.90 

(12/1) (9/8) (16/1/70) (9/9/71) 


— 10.30 


3.90 271.75 176.27 176.08 173.64 136.62 200.29 138.1B 201.92 83.29 

|7/9l (1072) (31/1/CTj (26/6/62) 

1.78 167.47 168.23 168.18 16B.75 143.44 212.05 153.52 212. CS 109.12 

•(16/7) (16/2) (16/7/71) (26/6/70) 

5.26 315.64 315.61 310.57 310.11 295.42 532.60 269.76 355.44 90.80 

(7/8l (16/1) |3/10/7m (29/6/62) 


EXCHANGES AND BULLION 


Nor. 12 . IBank 


Sterling was slightly firmer Geld was fixed at $42.60 
against the dollar in London inter* (£17.082) in' London in the mom- 
bank dealings and closed at mg and -at. $42.70 (£17.122) in the 
$2.4938-52.4940. compared with afternoon. In moderate trading — — — 
$2.4985-52.4937 on 'Rmrsday. Com- some speculative buying took 
mercial demand in New York place, and the dosing quotation ?f!2IF55L- 


FOREIGN EXCHANGES - 

| ( Sum 


helped support the rate, but Was $42.65-42^5, for a net rise of tBroatals.. 

trsri/np- was penprallv rather ntiief 75 rents. In Znrirh »nld mrieil 10 Copenh' jjn 


3.59 1192. 25 1 192.64 Il91.90 1192.18,135038 197.62ll28.65 197. 


1/19/10)1 (2/3) 


CORAL INDEX 
Close 299404 


trading was generally rather quiet 15 cents. In Zurich gold ended 10 
and within a narrow range. The cents higher at $42.65-42.80. hi 
three-month and six-month pound Paris the 12i-ic0ogranime gold bar 

eased a little to 0.32 cents pre- was fixed .at Frs.7^00 a kilo- , u«,ija 9 uiAziL-iAzu 

ml i im, and . the 12-month to 025 gramme ($43.08 an' ounce, down 8 oaio 

cents discount. Short-term Euro- cents at the financial franc ex- xPaxia.*-— 15.77 ^-is.bo p 5 . 7 Bfr-is .79 
dollar rates hardened. The dollar change rate since Wednesday), at |, lt49 |'Si? 04 

was weaker against most major noon and in the afternoon. Th 6 — * pn 8 iWn 5 e» 
currencies, and the German mark one-kilogramme ingot was- fixed L. "SS’S 

improved to DM8535- The Dutch at. Fxs. 7^10 ($43.14 an ounce). 

guilder touched another floating Turnover at the Botmse meeting uK? xransffiis^ m? nTSSote 
high of F1S&3S}, as did the was- Frs- 3 . 6 n 3 . Hong Kong raised at a dlfforeat rate through the Bank of 
Japanese yen at 328 to the dollar- gold 2 cents at $44,80. ~ ' 


NewYotk- 4 S 4 7.48l 8 .14ai?(Z.48 t %-2.«* 

Montreal . 45 , L 6 M!. &fl 3 r^ ^5 ‘« 

Amsfdam. 6 B.il-&34 8JS-a.52ia 

t Bnuaals.. 6 i a 1 15.70-116-00 1 15.77-1 15.82 

Copenh" gu 7le IB.74 U.1B1 i I8.16i-U.15i 

t ^ . Frankftttt 8.32-6.35 S-SSis-8-iia 

j >,~ r ) * Lisbon— AB5, BBJ&MJS B8.40-BLB5 

LSr Madrid tt* ira.B 0 -i 7 i.ia (To^o-imas 

Kilo- \ Milan 41* 1.598*4.5391 l^Z7j-1A2Bfr 

UilO _ 4b 17.1 1- 17- 15b) 17.71^-17. 12* 

(Paris — 63* I5.77fr-15.BB p5.7Bfr-1B.79 

Stoekklm. 6 12.49-12511* IL493- 12.50* 

Toyko. 5b 616625 8 >5690 

Vienna 6 B0.20-B0.60 00.5569.50 

Zuriah—^ W« 9656.97 8.963-8-951 


•- J. = NDUSTRIAL GROUP (498 SHARES) j 


., ..*.,011 ( 2 ) 


164.91 i— 0.4 


165.62 1166.54 1166.18 ,164.47 1 - 


: (14/9) I (2/3) 


l; 176.61 1 
)( 14/9/71) ! 


ERRATA. 


298.78 |299.63 301.21 296.75 1269.91 1363.SO 260.74) 43 L 66 I 87.23 

} : t r <^/7) <2/3 1 |(8S/5/69} |<2fl/5/S2) 


SHARE INDEX 


P 76.98 1177.96 1176.84 1 175^2 1136.89 I190.63il32.46s 193.73 I 84.86 
I j | ’ | | (2/9/ j (2/3/ i <3 1/1/69) [(26/6/62/ 


. : FINANCIAL GROUP (121) 

• Banks ( 6 ) • ... ... ... 

Discount Houses ( 6 ) ... - .~ . ... 
’-' v . Hire Purchase ( 6 ) ... ... . ... 

• •*.- j Insurance (Life) (9) ... ... ... 

‘•• Insurance (Composite) (9) ... 

•i : . Insurance (Brokers) (11) ... .... 
: - : Investment Trusts (20) ... 

Merchant Banks, Issuing Houses (14) 
: ^.-.7 Property (31) ... 

' T . Miscellaneous (9) 



— ; I 2.96 1166.44 1167.16 1165.85 1163.06 1114.40 |17&49ill9.73| 178.491 69.38 


Cameron (J. WJ SpcCumPf. 57b sfiCmld 
hate been Sib Will _ 

Unilever 8pe2nocum.Pt. M should tiwre 
been to. the 7pc1stCam.Pt 00/11} 
Unilever iNV) Or a. sub. shs. should not 
have been marked £9 <10>11> 

Internal) on 1 1 Hid**. Crpn. 59 5t® 5® 

should have been 6ZS:® (Wtl) 
Parker^Knoil A noo.vto.Ord. 70 Should 


EURO-CURRENCY INTEREST RATES 


(24/9) (10/2) (24/9/71) (30/H/S61 
13.59 3.04 166.88 168^3 166176 166.07 99.12 189.94101.65 1B9.94 69.26 

(27/7) (Oil) (27/7/71) 116/6/64) 

— 4.23 167.54 189.28 188.51 185.24 118.74 201-96 130.72 801.96 87.65 

(34/10) (16/11 (14/ 10/71)1(18/6/63) 

21.98 2.70 286.06 286.78 284.79 280.53 181.42 206 24 188.57 306.24 80.02 

( 8 fl) (led) (3/9/71) (3/8/66) 

— 3.18 144.49 144.79 143.99 143.41 119.65 170.47 123.16 170.47 6L36 

120/9) /1 8/1/ (30/9/71/ (50(8/66) 

— I — 3.39 131.68 131.37 130.17 129.05 84.21)140.87 89.80 140.87 54.40 

(25/9) -1.10/2) (25/9/71) (16/3/S6) 


have been to the Ord. <10.'11» 

Yukon Cons. Gold Crpn. Com. (Ion. Peg.) 
SUSS 30 should have been SC0.98T® 



toeriing 

U. 6 . doUar 

412-5 

6U-&5* 

55g-fl* 

%UB3* 

43 4 61* 

47 8 5to 

41a 6 to 
b s 4 6>4 

ST 8-04J 
o4l« 



PartngaL t Convertible account. A Bank 
of Portugal discount, tt Bask dtscouat 
rate, t Rates aaven are for commercial 
Crane, wnatny financi al franc rata 
13.49-1X51. 

OTHER MARKET RATES 

Argentine r *12^0- liSOl'JNota ntm 
AnetaUa .2. 1429-2.1 6taUi3raotiae 1 13.23 


512-85+ 
Ml| 
<59 41* 

sts* 

$9*4 


UJ0-I4.10* Amtrta.^ BSfr^U 


Land Seeurlllea Invest. Tract fipdJMjji. (J&— 

0932-97) should have read 95b® 4-U Looser-tenn Surodoltar denosit rates wraa unoted nacmnaHy as foUowK two^eare Cbnede . i 

SUP^h Insurance Hides. SbreUns-Ln. TJ * r *^** arS «« ««- ««, fl«- 8OU0JA 

beoif" 2 tD >D Sren?ons^ J hi 4 BS-* h Ord. ^5 Tt» foO owing nonriml rates we quo red tor Doaitai dollar cvrtfiScnra of tfepottfb 
stenhoute Hides. Ord. 492® i® 2 etc. one-man Hi 5J-5* per cent, thzee-momla Bl^-SiSu . per C enu • stt-nmibs Q-6i 
(hBuld " hw» bm (a Sun A) Ha am nnri OeOt., ODfrXNr S^lt^K per cent. ■ . 

O Rates are in some cases nominal. 


CrttWiM- 742674.66 Bol/tLon 
fftaKot liEo-lUM Sndl.. 
Luxomb’g 115.77- U6 82 Prance, 
Malaysia.. 7^825-7.5950 German 
.V^eehod 2Ll367-ai®C Italy „ 
S. AM*.. L7706-L7875 Japan . 


f 1 l/ll> O ISlA -Til/- D 

uolearecn Insurance Hides. 8bncUns.Ln. -Fy, 

1995-2000 90® 3Bt . etc. should have 


been to Stenhonse Hioss- Ord. and 


u 3:r 

0^543.66 

B.2W.W 

1630-1631/ 

815-256 


oth’ri*a'a\ 8^5^.tA 


(Spain 170-17' 
Iswtezfbuui 3-86- 10.0® 

0a.ht-09.b7 Id.S_._^. 2 A 82 JX 4 


should have been to Sun Alliance and per cent., one-year ' 
London Insurance dt/Tt) a Baw are (□ s 

Lewa sisal and Gen. Dtd- Stk. should have yJJfJrLS? 
been marked 7 b (11/11) J Sbott-tenn rate 


2.93 172.14/173.11 1170.64:169.69/113.98 187.56)118.371 187.66 82.69 

. I (27/9) I (4/1) . [(27/9/71) (24/7/69) 

3.20 31.20 3.03 178.59. 180.59 177.69 ,177.95 |149.06 202.33:152.161 215.04 80.84 

! I (9/91 ) >2/3 1 <o 1/1/68) (OU6/6S, 

— — 2. 39 164.97 (165.55 165.69 1164.53 [119.45 187.24.108.44 187.24 50.47 

•II \24/9l | 1 16/5/ (24/9/71) il6/7/6a> 

2.76 36.20 2.27 221.66 1222.51 1221.82 221.49 |151.63 >226.72i 139.37/ 226.72 [ 56-01 


f| Raxes quoted by specialist dealers. 
Otter rates »w be (noted - elssvbere- 


ratem are called for Starting. U3. dollars and rs&tuMm dollars, and [ ® Commercial acctnmt. Fin ancial rate 


two-days' notice tor GtriHers. Marks and 'Swiss francs. 


RISES AND FALLS 
YESTERDAY 


not available. * Currency demined by 
2.37 per cent, on November 3. 


FORWARD RATES 


5.43 18.40 4.04 1188.88 188.02 ',186.81 |l85.63 ! - 


JBUXkVSiWX •••■ « - 


Up Down Seme 
42 — S 


EXCHANGE CROSS-RATES 


Three months 


ALL-SHARE 


i 4 '»0>’ 


(fi21 SHARES)|i73.46j-0^ 


! tiB/loi (4/i/ ||19/W/71»'|51, 12/70, Corpus. Dom and 

1 Foreign Bonds 22 


1 Foreign Bonds ZZ 7 96 

57 1174.84 1175.17 1174.00 1173.05 1131.23 ,187.381 139.471 187.52 i 63.7^ I Industrials 210 491 L014 

I I 1 i I I (3/3, I 1 2/3) [ (6/9.'7t) [( 2 S/G/ 82 I [ Financial & Prop. 50 2SS 259 


COMMODITY SHARE GROUPS 
' (Not included in die- 500 or 
AUShare indices) 


Rubbers (10) 

Teas (10) ... 

Coppers (4) ... ^ 

Mining Finance (11) .,* 
Tins (8)... - 



INTEREST 



Financial & Prop 

Oils 

Plantations 

Mines 

Recent Issues .. 


Totals .... 363 808 1.673 



U-^.§ on Montreal I JUg-fi. Canadian 9 an New York 0J395 B 61 <c) Cbmmerctai 
Milan on New York 613.00. Milan on tadw 1,528.60. 


NEW 6 HIGHS ’ AND 
‘ LOWS’ FOR 1971 


CORPORATION LOANS <81 . 
ESSO/ ShPC ’75-77 xCC 5oc -BD-B3 
Ldn. Con. 6«sPC 75*8 LCC SbPC *83-84 
LCC 6 pc *75-78 LCC Sbpc *85-87 
LCC S«2PC *77-81 ■ • tcc 6Vpe *88-90 


INDUSTRIALS (14) 
-SlHamCJ.I Porte Bros. 

KMSfiU,, itSI S- a- 


NEW “LOWS” (30), 


Cjay Crosj., . 


TM foil owing sresrities to umber la 
parentheses) among those quoted In Aust. Si-pc 
London Closing Prices vestertUr attained Aust. 5‘ioc 
non "hlflhs"- and "lows- tor 1971:— ul i v 


COMMONWEALTH A .AFRICAN .LOAflS 1 Chral fj.» 


Friday. Sov. 12 


Consols 2i% yield ... . . . — 

20-yr. Govt. Stocks (6) ... . . — 

30-yr. Red. Debentures & Loans (15) 
Investment Tnxats Prefs. (15) 
Commercial and Industl. Prefs. (20) 



Thura. 
Sov. -i 
U 

Wed. 

Sov. 

10 

Tuea. 

K««v 

9 

lion. 

Sov. 

8 

Friday 
I Sov. 

1 5 

1 

8.65 

8.62 

1 

8.66 

8.69 ( 

8.68 

8*7.86 

07.06 

86.56 

86.04 j 

85.94 

79.62 

79.52 

1 79.26 

79.28 

78.24 

78.39 

78.44 

79.02 

79.12 

79.37 

84.29 

84.37 

1 84-39 

84.65 

84.82 


NEW £t fflGHS w (101) 


70.26 r 88.33J 70.60| 115.42 
Vl2zl.ll | (4/1. H1UW63) 

70.10 79.65 68.42, 1X5.43 
i21|L0i (4/1) (23/10/63) 

68.73 79.37 66^3] 114.41 
10/11/ (ll/l) ((13/9/63) 

73.10 85^4 69.02; 114.41 
(23/10) 03/ li [i - ?/ 10,63, 



BRITISH FUNDS (SB) 

Gas 4pc *69-72 funding 5b pc 'W-84 

Electric 3 pc *6B-73 Treasury 8bpc *84-86 


Transport 3pc *68-73 Funding 6bPc '85-87 
Treas- 5l*pc 1973 Transport 3pc *73-88 


Treas. Sl*pc 1973 
Conv. 5 Uk 1974 
Treas. Sbpc 1974 


Transport 3pc *78-B8 
Treasury Spc 86-89 


Treasury Siaoc *87-90 u,st * r 


• 13/ 

Aust. SbPC *77-80 New Z. 4UOC *70-73 
Aust S‘ 2 PC ’81-82 

BANKS & HIRE PURCHASE (21 
Allen Harvey Ross Brit. Bank. Comm. 
BUILDINGS ( 8 ) 

Bland (John) N.E. Timber 

Cornbrn Wakellng Phoenix Timin' 

Jennings CA.V.1 Redland 

Mlxconcrete Westbrtcfc Prod irts 

CHEMICALS (1) 

Anglo Amer- Vulcanized Ftp-. 

CINCMA5 11} 


Gibbons DuiPev 
MJC. Pefriucralion 


VtaSerHsiiiw 


/liter (Thomas) 


MOTORS (2) 

Camden Grout, Manchester Garages 

SHOES & LEATHER (3) 

JC. Shoes White U-i 

Lotus 


TEXTILES <3> 

W’botham. Strachan 


Treasury 6Lpc 1 974 Funding 5 -lipc *87-91 
Treasury Soc 1 973 Funding Sac 1 993 


Savings 3 pc *6S-75 
Excti. 6»ipc 1976 . 


Gas 3 PC *90-93 
Treasury 9pc’92-96 


Treasury 6 <:pc 1976 Redp. 3 pc *86-96 


Treas. 6 Upc 1977 Treasury Blapc 1997 


Transport 4pe *72-77 Treas. B^oc 1997 *A* 
Exth. Spc *76-78 Funalna 3'*pc *99-04 
Electric 4 Ltpc *74-79 Treas. 8 f>c *02-6 


. 'Ction or Group - 
: ; i Manufacturing. 
: f- i Retailing 
■. ■ izance Brokers 
1' ing Finance 
•vies and Spirits 
. --5 and Games 
’ •* ;e Equipment 


Base Date 
29/12/67 
29/12/67 

- 29/12/67 
29/12/67 

, 16/1/70 
16/1/70 

- 16/1/70 


Base Value 
114.13 
114.13' 
86.67 
100.00 
144.76 
135.72 
162.74 


Industrial Group 31/12/70 • 12&20 

Miscellaneous Financial 31/12/70 128.06 

™ l00W> Option Report 

F.T.-Actuaries indices are calculated by Extel-Communica- and three-month “Call" rates 

™™Ser 0t the EXCta ” Se Tele6TaPh GtOTP) OPTION DEALING DATES Und. Annour Tnttt. She 
on an IBM 360 computer. n 


12&20 

128.06 

100.00 


_ Do. 3 Hp= *76-79 rrejourv Sbpc >08-12 j Bassett (George) 
Treasury 3frpcV9-Bi Consols 4pc 1 H 

Do. abpc *80-82 Cony. 3 *jpc *61 Aft 


DRAPERY * STORES C2> 
FreemADA (London) L o vev* U .) 

ELECTRICALS <3> 
CMoride Electrical Stanwood 
Oubilier 

ENGINEERING f4> 
Adwest Group MolE (M.» 

Braithwalte Paul (W.H.> 

FOOD (1) 


Ingram «HJ W botluro. sti 

Sirdar 

TRUSTS (4» 

Brewery Commerual Chadd«iey 
IMIT Jenkln Purser 

RUBBERS f3» 


Kiillm 

London Asiatic 


Amalgamated 


TEAS 12 1 

Raiawella Hldga. 


. . AMERICANS l» 

Avui. Swing Gillette - 

f Clty Imrsfe -* StandardOli - /• 

City inv. Cum, Pref. Kaiser Aluminum 
Flitstorte Tire . U.S. Steel 

CANADIANS (21 ■ ' 

Massey Ferguso __ Pacific Petrel. 
ELECTRICALS (2) 

Advance Electric Sangamao Weston 
ENGINEERING (2i 
Saville Gordon Simon Eng. 

SHIPPING fl) 

Reardon -Smith *A> 

. TEXTILES (3> 

Brigray Emaley fj,l 

British Mohair 

TRUSTS (8) 

Brit. Aust. Inv. Robeep iBr.) 
.Fundlnvnt Can. Do. Sub. Shares 

GJ tondcvon Inv. Australian Estates 
Hambres * B * Do. *A' 

MINES 14) 

Tanganyika Cons. Hampton Areas 
Broken Hill South North Broke. i II ‘f 


Cunon House 


ACTIVE STOCKS 

YESTERDAY — 


Option Report 


Prices in pence except where otherwise indicated. 
No. 


Stock 
Beech am 


OPTION DEALING DATES 


h Esta. <25pj 8513 8 7. 


, Fisher UJ C25pJ 87 <811 1) 


Eastbourne 7ijpcOb. B1'« 


Ex. 1261 ® 31® Z6i»: 9 31 


prodo. 154. eupcPt. 


First 
Deal- 
ings 
Nov. 9 
Nov. 23 


iWrre Z rz. weal Homes,- Slater Walker, ^ver 

mg * J? 1 ® 11 * Westland Aircraft, J. B. East- garter eorad. ... 

Nov. 22 Feb .19 Feb. 22 wood, Whessoe, Tissus Micheb, S£ftL~Z'“ 


.23 Dec. 6 Feb. 24 Mar. 7 Pauls and mites and Skipper F 

. 7 Dec. 20 Mar. 9 Mar. 21 Group. iSFSE^mSZT"' 


6i-pcPt 81 Niagara Mohawk 765® 


XW r ^ MTO 144 ^. A 25P W 8. A N-V asp, 76. 6ta* ^ gWbWW. J-i 

l V r mri i Pre«; i fiW g ) 134D4. 6^ htanchreW^ner. UOp, 59® 7 (11 J1U. pen*. B2 OOlHi %£?&&£ 7 °* 

,i tab. izspfsa “. cap. Sh*. c|mm 12SP1 113»i®.13 14h 14 Wofclm and [ Dlsl ^ <£■&> Foseldon63pjB SSO 2St 3S IS 


Trading was quieter yesterday 


Rio Tinto-Zinc ... 


1986-08 72(1 (9111) onmws cpn. oi AML 700 favoured for the cau were 4 .UIU, iniwuauumu wimpresscu Ultramar Zap 

5SHg D ,fe fe^eWsSyar 35 T3 to 20 60 IO, Lonrho. Tlgon,- Union Air and B- Stlgwoo^ while Coral (J.) Bldgs. J Op 

ioi*t (lo/iix strPcDb. (tss. at par £25 jo &oo: 55 Cnruoration. EL Serave. Hemrialp_ “doubles were completed m Courtaulds ■ 25n 


•rday “Puts” were taken out in Boots 
tocks RalH International, Rio Tint©- Brit-Aii 
were Zinc, International Compressed Ultramar 


10) V? (10/11>. 9<3PcOb. (to. at par ... -- 

odj 25->* - Poko Wallitml 290® 907 

[York Waterworks 5pcDb. 51 (9/11) Pacific Cop«r 43 

SPECIAL UST ' 

NOVEMBER 12 (5) 

British -Car Auction Gna. SpcPf. 45® f' r » a '£E,J r *#]2* , ,?Ir 


. itino to -£100 9ijpcUnsed-l.il, 2S. 
jcW, 751* 5 UOlfQL. 7P5“*Wiyi^ 
i <8/111. 1 0-'jpd 9tDhk Oiffl,. 


. acUnscd-Ln. 100'* *9/ll» 
!ta. (9/11). Do. ■ Icarrylna r 
. or Cany. Mo Ord.) 126®. 


S' gS* S T .Reardon Smith (SOp> 53 2. A N--V (SCO* 

^Dc^Nwi Ruoclman (W.) C50p> 240, «.111 ' 

rtst'q sub. Sheaf Steam i5Dp) 1 82. *8/1 1» . . . „ 


BocPtly" J Southampton Isle ot Wight S. at EnoUmd) Heath (G. H-l SpcPf. 46 
Roval Man Steam Packet (SOW 123 j MooJova tats. TpcPf.. 32® 


Corporation, E. Scragg, Hemdale, “ doubles ” were completed in 
Rail! Internationa), Diploma, Court Line, Harley Tile and De 
Barclay Securities, British Ley- Beers. 


nomina 

- of 

Closing 

Change 

1971 

1971 

tion 

marks 

price 

oh day . 

high 

low 

25 p 

17' ■ 

308 

: + 1 

S56 

225 

£1 

17 

266 

- 8 

3S3. 

230 

R0.05 

16 

393 

— 

2SS 

265 

25p 

. 16 

139 . 

+ 4 

178 

116 

25p 

16 

202 

+ 3 

346 

215 

25p 

14 

184 

+ 1 

271 

160 

25p 

14 

223 

+ 5| 

323 

53} 

25p 

14 

317 

+ 3 

426 

309 

50p 

13 

08 

*— 2 

148 

82 

25 p 

13 

185 

— 

270 

173 

25p 

12 

216 

— 

224 

130 

25 p 

12 

294 

— 

391 

265 

25p 

12 

247 

+ 5 

310 

166 

JOp 

12 

215 

+ 4 

235 

67* 

25p 

11 

116 

- 1 

136 

107 


recorded, yesterday in the Official list and under Rule 163fl)(e) and 
reproduced to-day m Stock Exchange dealings. 


Prices in pence unless otherwise stated. 


. "w" S ^oiicu55ri-u!' , 1M B ivwi Union- Castle Mall SocDb. 92fr 

Kingdom *25 p) 250® 3® mpi /vai m ri ? C 

’• ed Real i2Sp) 20 a® » TlfiA K.U>ri£c.(l 

.nor Est. Hides. I25p) 1*8® ■ . Afna(. Tea 126® 

: -ntord Iny. <20 d) 1S6 iBJlT/.. Anim AMun’lnwoc SO 1 


TEA & COFFEE (29) 


— b -Uowob) I5p. ISij C10I111 
>-«t London 5pc1StDh. 7SV(1H11l 


Amil. Tea 126® 

Assam African -invests. 30 1 (10*11> 
Asua n Cored. Tea <Z5o) 17$. SpcPtpfi- 


Rochdale Canal 200 

November 11* (5) 

Rochdale Canal Cons-OrtL 197® 205® 195 (Tasmlnmt 183) 


StellGHbosch Wine STS 

Steep flock Iron 88 

Tokvo TsL SJ' 585 

Telefonas de Mexico 7VPC 1978 SU594*. 


ON THE WEEK— 


UJC. Tobacco SpcPf. SAP 

. NOVEMBER 10 (S\ 


: ?SS.L P n rop 67 ,n 6i. t * op ' 125,1 HldttS * 73 fcSS icK H 2n H i5? c T&ir?»® 

gate Inv. <2001 82. New (20a) 83 Assam Frontier 5T®. Ptd. 67 Roc/tdale Canal Core. 214 22 

RUBBER (52) ^SSSSS^STtS 3 ^ JS^Mi. ' - NOVEMBER 9 (9) 

Borhat t 2 Sp) Hi, Will Hartley Balm 6 i*pcPf. ISp® 


Rochdale Canal Cons. 214 22 

NOVEMBER 9 (9) 


Borhat C2SP) 11 4 - <9/11 


RUBBER (52) BogawantalawaTM Hidgs. 58 (11/11* rwYMiBon p 

lotliat gsp) ill,- <yiTT Hartley 8a Ira 6i-pePf. ISp® 

- B <Bnii Camdria inv&stt. (low 470 . Heath (G. HJ 6ocP*. 45P® 

^ Province - Ceylon Tea Hldsm- (25P» ^dtan^T^SOP 

^ tam Cons. Rubber (too) Ceylon Indian PI an tars* Hlcfgs. 37* »i® Hocnoaie c * nM ~ _ 

- dwall (F.%4. S.| Rubber BtLllOpJ 1913 Orion Tea Plants. . HWOS. 179® 80® 76 NOVEMBER 8 I 

.--- it Mertajam Rubber (IOp) IO J« (11111) 5 _ r ., __ 


Timor Oil 16'<® 

Tara Ex 510® 500® 496 

Thomas NailonnUle Transport 78>j >S». 

Oo. 1975 Options 43 
Tri Contliwnul 61 3'j* 

Utah Mining 1 Q2'i 1 4a 
Whim Creek 125*® 7® 50 
Woodside 011 43® 

Western OeeoKa on 3209 


*-adln Rubber Ests. [5PI 41, (10/113 
^ tam Cons. Rubber (lOo) 16® 17*s 


Camellia investa. <1 ooj 470 
Central Province -Ceylon Tea 


Wit Industrial 250 ,, _ 

Western Bancorocrstlon £1 5J*« 
Westaex 6 


- it Mertajam Rubber 


10i» (11/11) 


NOVEMBER 8 (7) 


NOVEMBER 11 


It Sembawang Ests. (SSI) 93 4. 8pc Cored. -Tea Lands 325 20 (10111). 
..L (fSD.SO) 67. . + - latPf. 51 

tieheUl (KlanB) Robber*- £st. (IOd) 17 Crarg 38 <1 


. icm'cims. (Spj ail (8/1 1) . DarleelMw Co. 85 HOAII 

. -. taiJu ^ Rubber Ptaitns. (10 p) 13 P W 1 ' 

4 : (Ceylon)-. HWW. UOp) A WfllJ U Wdgt OOpi SU ( 

; loTp^ig.. : K Sg firsfe.'®”*'* 1 "- 

X Asiatic Robber EstL (So) Z0>4 l. niilli 


ffi’U no/ii) 


Sne Great Northern iron Ore Props. Trustee Aust Continental Resources 6*t® 

Certs of Bmxbcial Interest nj.y. 475 p® Apollo intnL 3 - ■ _ 

Rochdale Canal Core. 223® 42® 7® 35 7 a.B Wide Mng. 2i : L Do. Opts. 3* 

RULE 163 (1) (e) 


Bargains .marked under Rule 163 oiiws 14 


(1) (e) in securities for wWdi SUn - m «w w Nov. 


Ha&oTi fSiMta < 1 _cp» 15'WII) 


Hiogs. oooi 6U oomi. ( quotation has not been granted (-10 mark at 65 should reve been 67 


18 Li 01(11) 


- r** «. ««» - 

srtwwafir? ' sjCftn; «« . « 

- 71- 6 (Bill). Obncui. -9> (Tl/ll) - nhiDiio® A taj. ftwwlw gH 

* 7 Mantis Lowlands Para Rubber (10 p) mb hum (Assam) rsOo> 60 C8.11) ?P* r 2? e V!S ®-* 3 


and whit* are not recorded In {$£? Sn et DT ?5 
the Official List. 3^ v V.i[rr./i2‘» 


•LarWoJB Hld95- (25P'_43is® - 
LongbOurne Hldijs. 170. 6 Pg»- 46® 

Lpnuva (Ceylon) Tea Rfcf. 47 Will 


the Official List. 

NOVEMBER 12 

Aim. ConsoL Minerals UJtKX 
/ta^rtcan TeL Tri. £20J»t 


* Ihiaods Lourtand* Para ^Rubber (lop) MBkum (Assam) (S0o» 60 w.*n) 

^ '.’-f 1 Group (1 OP) 49 (II ill) - ' ■ 01 : 1 *). 

.- * Kenneth Kalans Rubber D Op) 13J: Primadblla Hid us. 127 (Will,.,,, 

:' 7 .™ >**"“ Bubbffl " "*■ h tM asJ?V2 «:i» 

;.-:;aU Lumpur KeP®« Amato. «0p,-» gpij 

■ . H^I &0. now 3414 • ■ 

:-.-sas IS 

^•3SS«‘ 2 S K.Su? , "4m« non Hh wSJ*ere^o»S , T^°HI* 5 . 47 . 

:.- mil 11 * WUHamson Tea Hldas- 7©! 


Argosy Mmt> 17 ' 

Aust Mining Cpn. 5 

Assoc. Minerals CarsoTuaied 160*1 

8. G. Shore Leather S3 . 

Bank of N.5.W. iAJL)-2Bl 
Bankers Tsb N.Y. £25 Un* 


Ca^d(^* l Mitir« 2l ^PCRd^Pf. £36 
Caitleffiaine PericJos SA7.659 

° D£loa * CuromJn»°6W>c 'fvee SUS1021* U 

Cored. Gold FhHds Aust. 2 22 IS 
Continental Cpri. £22 L 
Code* urn Cement 128 
£.2 inodstrles 127 
Endeavour OH. ? . * 

General Telephone Electronic* £14® 
Greenbushe* . Tin 11® 

Greenuale MJmng 1 W 
HawLstone Minerals 3M 
Hutchison Inti. New SO 


Bougainville (lp.j'7st» 60 ® 4 80. Do. 

.s^isr <\t 1 “ I iffiwasjf 

Key-west Ex 24® 
Lend Lease. 120 „ 


: Blue Metal SB® 

Bell Bros. 84 <5 
| Bridge Oil 9)<® 10 L® 


- . oiakofl Rubber Estates nop) . n 
1W11J. Hew (10P) Mtefltlll) 
alayaiam Pbnrtns. 11 OB' 161a 
.*' -erliibBu Pesoh HOpi 21 >2 
: .ua«* River Rubber OOP) 171* <n/il> 


Brambles tints. 0 to.) 529 1 30 pm. , iii~ranin«rnn e. 
Bukrt SembSWang New 90* 78 87 94 i ML CartinflTOOj, 


M«af Boa SA 90® *tiS 


TELEGRAPHS & TELEPHS. ) 


80 3 5 nm. 


BacYna Erie £12.59 
Bounty InvfL- 38 


’■ rt nff'T’ KWs *' 2P * 


IIBcLa 122 


afield Amalgamated Rubber (10P> 63 )j. 
. tnoah Rubber 40!® mill) 

• ittang Valley Robbar Estate ft 0 p> 1 
■ 'osomana Grp. (lOpl 31 

* traits Rubber <10s)JZ0U® (11/111 
- “gw; Bahru Rubber Esates <10pJ. 8*2 
:“"tai Knw Rubber Estate 380® 

■upara invest, iipdi 204 


Conwest Ex. 12® ■ 

“ TRAMWAYS & OMNIBUS ( 7 ) ci£ §gv Wsi ebsu® 

^ Anglo- Aigentlne . Trams rep) 3 Cl H1 11. rSwam nwil» 4 M 

’ a Sr W) 49 % 

Sj-AHF 4 ' Lwoafi Tram* .Spci stDb. S3 4 Erra . arr> — cinad* Malting SpcBPf. 

' : fesuKrasjsts' iz? m " ' ^s. 

Lancashire Uttf. Transport Bfc*. 6pePT. 5U5.974 L 

1 Toll sate Hldgs. CR1) 93 4 (75/7 1)' sy - SJ u ~ 

. ... .WATERWORKS (I2i ^ 922 ™ ' 

Bournemouth SI 1^. 4pcPf 40t (11H1) Harbours) da Oil 1® . 


SHIPPING (72) 

“'ijgta , J*srff“ SfcBCLn. 70 .(10/m 

ZZOJ1 1/1 (L 


Murumba M>Mrels ij 
Myer Emporium 142 1 
MeMItlan Bloedri Powell Rt*w* £10% 
Mid Eaatern Minerals 6- 
Planet Oil 8<s 
Pan Continenal 38<it 6 
Rlmgra 98® 2 
Rhodesian Breweries 135 St 
- Sramandfr Minas S 
. Steel CO. of Canada £Tp3* 

Target Pafroleum 3± 3. Do. 19 
Options 44 

Thins Hldgs. 890 5 S «a 
ft. Tooth CO. 241 
*** U5. Industries £11 la 


. . should have, been 38o 1 1* = " 

*“ M:ft “ BUS7 ’ Ml 4304 Sr Bho S 

5 DC 1983 5U5.974 L - 

Full Photo Film SILS.1.34 U. ! WeEf *™ Banoirs 

Grace Bros. 87 M 

Great Lakes Power 922 20 * 

Hairs Peat 1#® „ 

'll) Harbourside Oil 1 ® . 


W hoe lock Marden 140 _ 

Western Brnttorooraaon £15*J«S 
West Coast Transmission £ 11 A 
Western Decaita oil 5*0 


NOVEMBER 10 


. Aquitaine Co «f Canada £1 24iota 
Australasian Mining Core . 5%t® 
-Aust. Kandos Cemem 59610 
Austrian Elec. 6AdX 1982 SUS91® la® 
Angle United Dud. 33 )i 


Cunand Steam- 232 (9/Ll) 


Dundee R«lb- London ' . Sec*. T20o) “119 
4°(iifm 18 ,‘ 17 * 


P» 19SM1 725* 19.11).. 7PCD6L 19B7. 

j BaS*lurreY t B n i7Pc MU) 72 CBrtU 
East Worcf SpcPf. 97® 


Jardtne Mathreon 320 
jenninga (A. V.l BO . 
Metramar Minerals 13 - ** 

Mirn&B Rn- 210 IS® 17® 22 


Amen Transportation 31 , 

Benvmen Ex. 450 4 3__ 

■ell Teieohone Canada £22®. Pf. £230 
Cook intis. 67S® 

Cudgen CR. G.) 32 - 
Consol Edison N.Y. £1Zhs .. 

Denmark (Bank) 6Ape 1982 5US97U® AC 



• 

Denomina- 

No. 

Of 

Closing 

Change 

1971 

1971 

Stock 

tton 

marks 

price 

on week 

* hish 


Unilever 

25 p 

105 

302 

+ 11 

340 

215 

Imp. Chem. Inds. 

£1 

85 

269 

— 14 

335 

230 ' 

De Beers Defd.... 

K 0.05 

84 

193 

+ 15 

258 

165 

Beecham 

25p 

SL 

308 

+ 4 

356 

225 

Hill (Win.) 

lOp 

73 

145 

+. 9 

151 

49 fr 

Purle Bros. 

20p 

70 

252 

+ 70 

252 

140 

Charter Consd — 

25 p 

67 

1S4 

+ 18 

271 

160 

Rio Tinto-Zinc ... 

25p 

67 

185 

+ 2 

270 

173 

Lucas (Joseph) ... 

£1 

65 

33S 

+46- 

339 

156 

Courtaulds 

25p 

64 

.116 

+ 7 

136 

107 

Shell Transport.. 

25p 

62 

317 

— 2 

426 

309 

Brit- Am. Tobacco 

'25p 

61 

294 

- 5 

391 

265 

Broken Hill Prop. 

A$2 

57 

457 

- 9 

654} 

446 

Brit Petrol P/PA 

fl . 

56 ; 

300 

■+ 1 

385" 

296 

Brit Petrol 

£t 

5? 

550 - 

- 7 

624J 

403 


SHAKE INFORMATION SERVICE : NOTES 


Deno<nbathu» are 2Sp unless olhg w ts e dMdeoi passed or defenwL cCaaaiflan 
... - - MtaK ® . . . e Ptenres based on graspectos v enter 

Ylatdc ' aBow toe rate of declared itotrL ^BaaJ estinuuff tor 197142. Pfilgares 
but Iona and rights and ere based « >ra»d 00 orospeenu or other official 
middle prices. . estimates tor lOTB, QAsssmed dividends 

EstiouKd pHce-oaralnss ratios and 

" times WTttred •' are based 00 corpora- 5®“; H Bsdnd fag « toadsof US. Canrai 
tton tax of to w cent, end ernimie cams Tax. .1 Figures based an Brrtsjecrus 
tnmsttional r elief- or^ otter ofiBoal estimates tor 1B72. 

_ , r mirVlMrt - , aiFymres based 00 prmmcms or otfler 

P ®* 131 e£ttm3,p 5 for 1978-n. iiBqotoa- 
Adtosted to allsm tor rights tesoes tor lem nte betore additiual cawS 

eaaB *_ • . . . j was paid up. p Figures based on pm. 

t Interim <or wanerW smea increased poctu or Ollier official estimates far ion. 

or resmed. 1 Ykids based pa 1 A? (uarmnu, 

* Interim tor ouanetfrt since reduced, TPignna assumed. oKo sign Meant Cor- 
passed or deferred.... * pnration fax oxvable, EDMdent total to 

tt -Jiot comparable; mi tlivs. jultL date. 

i Figures V report availed. . s Price at time of suspension. 

IT Banks and Insurances; reserve aHoca- 8 indicated dtotoend after pending Mg 
tions m ar pra ctode calculations at and/or .rights issue: cover relate* to 
dividend cover. • previous dividend or forecast 

a Tar tree, fa Figures based on pros- A Indicates interim dividend, smes 
pectus or other official estimate, c Cents. where pone was paid before. 
d Dividend rate paid or parable on part ** Convertible loan stock asm jg 
of capital, coTHj^based on dfridsad. an existence. 

tall capital, e Redemption siehL r Flat 4 Uerger Ud or reorganisation to 

yield, a Assumed dradend and yield. progress. 

fi Afisnmed (firidend and yleU after scrip 4 Special deposit certificates. 

issue, i Payment from capital sources. 4 Same interim; reduced tidal and/or 

k After local taxes, m interim faudiar reduced earrnma indicated. 

than pterions fatal, n Rsws issue pend- « Cover allows fur conversion of shares 

ins. P*** Pence except where otherwise not now ranking for dividends or ran*. 

imtirareiL- 0 Banins’ *»»d « pre- tog only [or restricted dividend . 

liminarr figures, r* Australian currency. 9 Assumes al) equity capital ranks far 

sDlvtdends and yield cxriwie a special dividends. 

payment, t Indicated divide nd: cover re- f Cover does not allow for shares watch 
lues to previous dividend, p/e ratio based nay also rank for dividend xz a fnrara 
on latest available earmags. a Forecast date, pie p/e ratio usually provided. 
dMdend; cover based 00 prAVtons years W Exctofling a final dividend dwi 3 r ag mb 
earnings, v Tax-free up to Ss in the £. 4 Provincial quotations. 
w Firids allow ' tor currency Clause, j j No par value. 
yDivMend and yield based ml merger Abbreviations: xda ttivteail: *e a 
terms, z Dividends and yield inclu de a scrip issue: xrek rlato: area runffn 
speefiti payment: cover, does aot apply of capital: na all; xteex 
to special payment xedex capital distatnmoB: xnbex BamTi 

*Het dividend and yield. APrefereneo bid. ■ 
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BRITISH FUNDS 


Stock 


HigMWi 

Shorts’ 


fGi'ssT’Idpe 


ice — 

S ' I • 


CKwing 
Price 
£ 


hi- Jblmp- 

ter’stl' ti™ 

£ I £ 


99fla 
iois| 

®£3 

**4- 
li»W 9G4I 


100^ fffitfOnT.Gpcim 

Bfilfl Gm 4pc 68-72. 

®rfc Exchequer 61pc.l97a 
98jj Exchequer SypcVaTS.) 
ffi*B Blwwte Jpc ‘S&-75..J 
92 jb Transport ope '68-73J 

93 k Frees. bi% 18B 

®Tfl Conv, 5lpo 1874....... 

0831 Enas. Iff!*—— 

06* Treasury gjpc tim.~ 
PBft Treasury tape 
B*a Savin/BSpr fi&-75— ... 
3&H Bxch. 64 pc 1976 .......i 

954 Treason? 64 pc 1376... 
U4i* Victory 4pc 1976 


(Lives up to Fire years) 


loo* 

lOOtfl 

10**, 

ion* 

i 

uw 


100«| 
. 995b 

301* 

‘ Slg | 

981* 

lOOSsal 


.+-* 

■ l+ ft 


100£,aS+* 

* ss + * 


+■» 
ioi u;+* 


»* 

102,4, 

1024 

87ia| 


+ * 
+ 4i 
+ ** 


5.971 4.21 
4.02 4.34 
-8.17 *.68 
5.57 
3.QS 
3.05 
5J3 
5.24 
5.46 
a.so 
■6.931 


CANADIANS 


'1971- 


(943*4 


Fire to Fifteen Tears 


90Ifi| 

1084 

91 

93 

94 s * 

297fl, 

8&»4' 

864 

93Tb 

£37 b 

1095s 

924 

1084 


374fl 


irliflK 4nc'60-90*. . 
, i». 14^1977.. — 

80 Ktortricope 1974-77 

81 Transport. 4nc 72.77 
tSasjKwheq uer 5pe 76 -TB 


7Saa Blcrtrli’ 4*pe '-7«.78 
TO 3 * Do. 3*pc ■76-79.;..., 

664 IVeamiry 3ipe ’77-80, 

7£7g Funding taipoTH-SOJ 

674 Tree Miry 3;pc 79 81 

. Po.8ipc ’80-82 

71 [FiuuU&c &4pc '0W» 
.904frreeBnry S^pc ’?4-3fi 

Over Fifteen Tears 


974 
1024 
91 . 
93 
944 
897« 
854 *d 

84W«d| 
926a id 
83tg 
1095 b 
924 
1084 


+ 4 


+ 4 
+ 4 
*4 
+ U 
+ 4 
+ 4 
+ 4 
+ 1 = 
+ ‘a 
+ 4 


4.33 
4.51 
4.31 
4.93 
6.16 
5.17 

6.34 
9.56 

6.04! _ 

6.37 6.91] £10*735 
6.36 5.97) sas £H 
4.111 5.14j £16 766 
(£16* 

6.10 5-981 
* *■»: 5.06!”® 

5.69 £f77gj 
6.07 ao 
5.97 £11 


(270 ■ jAbitJbl Paper! — . 
m Bk- Montreal t#?i . 
{£104 m. Kem&ao&.-(^$ 

17X1 . Snw V»1W| J 

17 && Bn»raa I 

f2P2 &P.OUSGm|.~. 


Kigh|Lr*Wj 
MO 
832 
£)«: 

£14J 

572 
£134 
719 
125 
,£45 
'600 , 

£154 
155 
£01 


5-75(145 
6.31 [£B4, 
6. 91, £124 


7.57 

6.66 


8.071 7.83 


0Ol£ 


Steel 475a{TranFprtrt.3pe , TS£8. 


76*4, 

lOOljJ 

804 

1074 

654 

106l e 

6612 

1044 

10&4 

E47 8 

eaie 

gcii 

eei? 


76 IFiUidlngti4pc'Bta-0?... 


614Tccesury 6pe '81139.. 
36 H’rta«iny8*pc , 87J0..! 
67 laiPundinB 5jpc '87-91.. 

GSSlHFundiiig tape 1993 

9518(1 reaanrv 9pc '94—... 

eiSaGa? 3pc ’90-06 — 

96 fTreasurylpc 

41 btedp3pc'86.36 

90l4(TreesiiySypi:1997.... 
9447reasBJpc 1997 “A".. 
7Bls fTrea»urVtaJpo "95-93. . 
46*, FiwdVug&*pc'9SM4... 
95 

675j(TmiBnry6*pc '08-12-1 


904 
646b 
76*, 
10010* 
BlSfl 
804 
1054 ffij 
55l£ 
1C61; 

561g 
X044 
1055* 
8450 
62 1* 
9610 
69la 


+ la 
4-4 

+4 
+ 4 
4-4 
+ 4 
+ 4 
+ 4 
+ 4 
+ 4 
,+ 4 
+ 4 
tU 
+ 4 
+ 4 


eoo (arc 


jCn.iL. Imp. Bk. KKN - £lOt fl l 


90 

1946 


fiBlfl^MSa: 


Block 


30 (Can. Pacific 186).. J 
, 834( , (w W. Cura. P.($3]| 
l£37i|4pc Deb. l£l»l... 
f60 ideas. Bethumi .~| 
£10 Gulf Oil lid.: 

90 Havrker Ski. On |. 

£iejlHr»lUn+.-er (55) 

Hudson’* Bay I..-,.. 
£13£|Rud. B. OiKM&SMj 
Irnasoo 

(920 Imperial Oil | J 

528 Ini- Jfat- Gas (81)4 

SiSi lilt. Nfckelf 

(420 Msswy Perg.l 

£133BlP)am6c Petrol (SM 

, 46 Pisco Gbb 181) 

(586 Ki» AJprfn 




'Hi 


-4 


134H-4B 


£131*9 1 — ** 




Steep Rock (SD... . 

[Tor. Data. Bk. (52) 


i£14 s »hj*m.C*Jn.Pipe(5)l 


90 
£124j-lg 


Weatcaest L 
White Pass | | 


£lis? 

396 ' 


Ma 


SHARE INFORMATION SERVICE 


'ENGINEERING AND METAL— Gen. Cent 


.1371 


BUILDING INDUSTRY— Continued 


1BT1 


Stock 


llswtl 


7.201 7.SB 
4.7ffl 6.66J 
6J5I 7:40 
8.171 8.15 
7.10) 7. 58 


7.52 

B.SO 

5.41 

asr 


S-E- List Premium 23^2 (tawed na 82.505 1 per £) 
BANKS AND HIRE PURCHASE 
tt Banks, etc. 


ran 


7;97;^ b , 1 ^ 
6.85 

— 8.48. 8W 

5.3# 6.82 1 
8.50j 8.46 I® 


Stock 


if Jl! H- -Rf'SfS 


8.51 

8.02 


A37| 

0.03 


8.47 

8.22 


6.62, 7.52 


8,39 

8.17 


47S* 

«78| 

564 

29l a , 

29i s 


Undated 





ar Loan S^pc... 
3jpc '61 Aft-.. 
ary 3ix-"60 Aft. 
il* 24pe — .1 


ryBign.^. 
■TapeWck 


475* J+U 
41Sg*04-lB 
4i7a ;+i B 

354 

294 

39 u 


а. aa - 

б. 43) - 


8.4# 

8.53 

8.66 

8.5S 


305 


12334 (AtesBndemD.£lf32S 
M7ia^JienHarv-ey£l|660a^i 


INTERNATIONAL, BANK 
95 4| 87 gpc Stock '69-74...1 -9454 t ! 3.69 


824 Stock *77^2.... 821z 

106 JlOS (8pc Stock 1979. (104 

CORPORATION LOANS 


6.16 

7.69 


6.47 

7.59 

6.98 


904 

VT 3 *; 

9330 

834 

1013* 

SGh 

MTfl 


87 

B8V 

80 3n 

88S4 

90 

73 

86 1* 


Belfast 6pc '75-75... 
Bristol 6* pa '75-77.1 
Essex 5*pc ‘75-77... 
Q.L.C. &ipc 1976.. 

Do. 7*pc 1977 

Herts 5ipc '78-80 .. 


11234>li)l 4, 
SOlgl 56 


ILiv'pcol 


1004, 

957g| 

201 

loose 

96 

1001c; 

94 

8641 

TOt* 1 

85*? 

78*81 

884 

34*4 

B44| 

96*4 

25 

951: 

S 55* 


96*4 

83 

9b'U| 

96i s 

89 

954 

FI 

744, 

874 

884 

664! 

734, 

294 

854 

834 

Wa 1 

86*4 


ipc '78^0 

i| 6* pc -71-7 


■7£J 94*t 


loe** mj 

401s 


Do* Bjpc ’80-84... 

Ijo. S^pc IrmV... . 

Lon Corpty pc 71-72jl 001* 

1 Do. 84pa '75-73.... 1 957fl 

L.C.C. 64 pc 71-72J 
Do- 6pc 1972... ... 

Do. pc '68-73... , 

Do. 6jpc 1974 

Do. fipo '75-78 

Do. 64pc 77-81.... 

Do. 6pc *00-83... .J 
Do. 64pc "8284.... 

Do. 6ipc '85-87.... 

Da Pipe '88-90 

Do. 3 pa '20 Aft...., 

Man eta. 5jpc 74-5. 

Midds. Pipe 75-771 

Do. bipc i960 

Nerrc'Iefipc '73-76.J 

"T ^ £1 r**tc 


904 
97Ji 
9338 
96B« 
101*8 
63*8 nil 


871* |W« EWg 5jpe'7&| 

COMMONWEALTH AND 


957ft 
10 lull 
loose 
96 

10023 

94 < 
06 It at) 
79i s nd 
831 2 
77 nt 

884 

331 2 j< 

93*4 

05i a 

963, 


+ Sa 


+ *fl 


+ 4 


+ 4 
+ 4 
4 
+12 
+ 4 
+ 4 
4 4 


44 


6.65 
6.78 
6.03 
6.86 
7.26 
6.86 
5:80 
8.9 S 
9.06 
6.23 
6.91 
6.44 
9.98 

3.65 

6.72 
6.50 
6.42 
6.33 

6.73 
7.11 
7.B7 
8.87 
5.60 
6-63 
6.25 
6.28 
6.00 


9.36 

7.-48 

7.43 

7.16 

7.30 
7.92 
■7*09 

8.30 


5.42 

7.63 

5.68 

5.06 

6.06 
6.54 
7.66 
7.61 
7.83 
7.81 
8.0B 
6.24 


7.12 

7.45 

7.89 

7.26 

7;02 


22ia 

aw 

420 

32 

375 

530 

S23 

109 

536 

80 

IIP 

370 

96 

680 

US 

703 

M 

460 

674 


■m ui uw * e > iM*iWWw ah 

AUtod Irish £1.. 503 W 
Anglo Israel £L(X47 
Arbtcthnrt L. £U255 
Anst. A S JS. £11244 
BkH»poaliml£ll 22 
Do.lOpcPf.(I£l0>|24O 
Bk. I reland (£l).,40O 
Bk_LenmiAil£l| 28 
Bk„VAWafea£1015 
Bank Scrtl'd £l)4S& 

Barclays £1 546 

Brit. 2k. Gom„ 109 
Bmwn Sbiply£l BIB 

Bryanston 76 

93 (Burst cm GrpL...: 103 
(215 (Cater Jttyder £L 566 
I 5I4jCedarmdg»2^ 95 


(240 

SO 

1340 

@00 

26 

1290 

K 

(S^ 

40 


M 


1 l-4i 


210 

94 

(930 

50 

(am al 


£114606 


AFRICAN LOANS 


88 

98la| 

9612 

8FI2 

84 

883, 

83i. 

754, 

901 8 

694 


KB 
983* 
883,1 
S3l2| 
88 lg 

71 is 

70S* 

83*4 

64 

52 


76 


[Anas. 34 pc 70-76... 
Eta. 6pc 1975.. 

Do. 6t* 74-76 

Da 61 pc 77-Sa J 
Do- taftpc 81-82... 

Do. 6pc 81-83 

Ceykm 4 pc 73-76... 
East At &?pc77-8S 
Jamaica 7pc.7«-WJ 
Kenya 6pc 72-82... 
Maiarala Pjpc 73-. 
.N^.fepc 1872....... 

Da 4Jpc 70-73 

901et Do. 5*pe 1374 1 

6912 Da 4t* '78-78. ...I 
7T»e Da 6pe TM0. ... 
8712 Nth Rtad 6 pc '78-Sll 
663, Nywa 6pc 7S-81 ...j 
ffi Sr'ta. Alr.5)pc'74-7a 

28 Sth.JthotLa* ’65-70 

23 Do. 4ipc ’87-82.. 

24 Do. 6pc *76-81. ... 
7D*hUng'fc» &(po'73-® 


7912 

ffiij, 

Sfti, 1 

74 

7l*» 

72*4 

77 

704) 

66 Ja 

9lSj 

SBIjj 


88 
96 si 
9612 
884 


84irf+ig 

86af+4 


83ia 

751, 

SOlg 

70 

98 

10Qlft»4 
8S3, 
983, 
824 adj 

88 >s 

711 2 

704 

933, 

46 

35 

51 

76 


+ U 


+ 1* 


+ *4 
+ 4 


-4 


2.85 
6.23 
6.25 

6.37 
6.60 
6.96 
4.83 
7.90 
7.89 
7.28 
6.82 
5.60 

4.37 

5.64 

4.85 
6.88 

8.64 
8.80 
6.00 


7.79 


6.56 

7.09 

6.99 

7.79 

7-89 

7.78 

10.21 

9.71 

9.29 

9.93 

9.84 

5.52 

6.13 

6.68 

7.20 

8.16 

11.47 

11-76 

7.68 


B.86 


PUBLIC BOARD AND OTHER LOANS 


Kia, 


65 

1" 

70 

an* 


| Auric. Ml. &pr ’5M9 
j AJran lOApc , 89-94„.. 

L\PC Bipc Dta. 'MJ». 
r Do. 7pa Dta. -88 -95- 
Da 9pc Db. 'B2-7... 

, Da lOtipeDb.iy-O 
1 CopaAJlmn 7ipc71-90 
94pc 1975— 

Da lOpc -A' 1972... 

Do. d£T 'B' 1374.... 

Do. Da •C' 1976.... 

Met. Water 3pc 'B',.. 

USMC 9pa 1882- 

Do. wittaont Wmta. 

Ultramar 7pc '75-78.. 

ZLip{ pl4j(Zamb.Coppetr Bpol982 

Corporation Short-dated Bonds 

7Ta pc 12rt)7L j lOOrHSig pc- 9/8A2 - 


684 

110 

09 

86la 

103 

115 

78 

1081a 

1041ft| 

10B 

1091a 

401, 

102 


OT4 

99lft 

33 


33 

841ft, 

g 1 *, 

77 


681, 



110 


67 



861ft 


1011, 


110), a 


76 


■1051cj 


loan 


107 K 


ioai« 


39 

+ u 

98 


98 

rB 

89 


18lftp 

+ lft 


U4 

335 

145 
£27 

£171 

216 

490 

320 

152 

360 

146 
818 
388 
195 
208 
552 

83- 

213 

154 

159 

420 

830 

59 

£23 

645 

433 

312 

190 

343 

460 

130 


62 

tWl* 

72 


lF7is 

1385 

lTfift 

64 

(214 

73 

&10 

B58 

140 

|102 

M" 

113 


Clive HldRo £L J645 
Com'lotAualASI 103 
Conu Bk IJmlOft 590 
Crrni'-J'rcScc lOp 62 
DaltonB'rtnGOp 456 


PirstFinsb'y KhJ-. 36 
N.£B£10lft| 


IGerrard k 

Gil leu Brae. £1J285 
Guinncaa Mtan., 105 

Ham bras ... ! 296 , _ 

ECU Samuel...... 1 34*4—2 

Da Wan*nuj£16 
QonoGbanK 825 £14 
Israel Brlt.(l£lfl 213 
[Jeeed Tnbee£l 460 
Licoepb (Leo.^£I 260 


E'yser UUm'n..|l 24 
KinxAStaas'n£l|315 
Klein vrort B.L-|r 


.103 


Lloyds (£1) IS 48 (—2 


LB1 l£l.) 

Lon A County... 
Memny Sees... 

Midland (£1> I 

Minster AseelaJ 
Mootagn Truer. 
1221ft NatBkAuet (SAll 
91*4 Nat. Ck*m. Grp. 4 
@60 iJS'at. A Grlnd-£1)375 
Nat. West. £L.4530 
28 .:O.E.T. Htags... 


56 .L-l 


SK»4 ; Paribu>'-n00...k2Ois 


. 5S5 H2 


4-4 


81 
810 
62 
197 
352 
36i, 
US 
2 30 
27Ue> 
72 
839 
147 
93 


KlZiftlScbroden (£1)-.! 

B80 iSecccmbeMCEIiW) 

■1921ft iSIaler Walker... 287 
120lftlSm(rfa 6t-Aub.- 160 
gOO p tend* Chart £1276 
020 lUirirm Dine. (£1)6X0 
68 4 [Win trust, (2^)..|126 

Hire Pordiase. etc. 


4-4 


4-2 


4-2 


(t«5i! 

12 

t!8^ 

(19 


3.11 


2.7i 


8-5) 


2.d 


4£j - 
4.6 

3.5 - 
€.8 

3.9 

4.1 

6.8 — 

6-9 

3.6 

5.ll - 

3.0 — 140 
3.912.5 180 

2.913.1 67la| 

2.719.7 330 

8.9 — 75 

4.3 10.7 231ft 

3.915.3 iso 

4.6 — 151 

3.254.6 U3 
4.3—27 

5.0 — 67 

3.3 - 17lfl 

2.023.0 .93 

2.3 20.5 
2.01 


J irrisfJl I 

?nlan»(Tl\OpJ 43is 
>nn‘ns*3A0ioa 81 1 
boa's BicdfOpttOft 

B iGdwii 10p.J 

rVnetsSOpJ 

astlOp 

wdtre. 

(J. L.j 

ii/LaSirge. ...... 

iJotan)*A' 
latbatnJae. (£1)250 
.{Lawlnn (10p>.... 67 
Lead lndnGr«0p 109 
(Leaderflnah (20p 32 
tjLM’lanil Paint.. 6B 
[TJiley (FJ.C.).. 58sdj 
l UmmetBil]!..-. 65 
I Umdna Brick... 



DRAPERY AND STORES— ContUraed 

! 


[Hirt ILowJ ■ 


Stock 




Stt 


HOTELSAND ; CATERERS— -Cont 

if 


1971 


Stack 


Stride 


1. 30 

U 17 


7.2 9.5 
5-9 13.8 
2.9 9.6 
2.2 16.1 
8.6l 8-8 

6.8116-3 
3.7B4.&! 


1144 


92lftR>vril (T-J-X21UB4 


lUcLeamJ.) (Mp| 72 
McManwrfXpKIpl 16 
(McNeil Gp_....J 33 

16lafXIacpher*on(D0i 39 
lUfeMsKiHA Joineiyl3B5 
1 AlLdMaULasnu (Vmlj 77 
Man-Abell. .......( 

Handera (Hdg). 
Marctawlel ...... 

[Mariey 1: 

Marshall w Hfsj. ; 

May k Ha»*eU..l 


3-6113.3 
3.913.0; 
3-9 19.2 1 
i.ejse.i 

5.2 16.4. 
5.2 1 1.7 
5.010.3! 
.6.3 18.9 1 
3.0T9.2 
5.2 9J8| 
0.4 j — 
3.0 17.2 
, , 8-5 13-3 

ti16|lA2.J 4.6 10.2 


m«ti( 

1TO J fflaftlftjrHns (D), . 

65iar PeMn(D£oraJl24xcJ 
loin Ploetapiin iOp*| 20 
23 PtaUy feck lOpJ ~62 
37 Preedy (Alfred). 80 
IU3 QaeeaSS.-WjoS 25 
8*, KamarText &p.| 7 

28 Batnecs XOp I S3 

Baytaeck 10p..-UQQm 
Ke*d icot6p^.l 49 

ReedAnatuA £LS80 

EirllntrOAS md 47 
Roae(W*paintijl28 
iSijId * D StorwlajM 35 
Do25^ProdI2ipi 42 




1 — flie , 

I ) a27*J 


+*a- 


LO 


M«r» Bros. 

Melville DAW. 
t Meyer (Urmr LI 
e Mliier'(Stan)iap 
, Mitchell Conn. 
Mt* concrete.'.... 
Mod. Bag's... 

Monk (A.)— 

Movtem (J-1 


J+l 


t+B 


193ely.B.Tirober(20p| 


Xortta'nDey(l(M14B 


1+1*8, 


76 +1 


2.9 


1341ft, 


s JJorweut Holst. J 
4 N'onBrick# &0p(l40 
4 PngesJosnA 20^168 
Parker Timber. J " 

E Parkhnon (Sir LI 
8 Pboenta Timber) 

alPoctains 

3 [Bair lings Broad lasnt 

« K.M.C 144 

aBedland 121 

fteed * Malik... 27 
i Beeves (P.J .) ... B9nS — 1 


+ 8 


+ !ia, 


iReynards £*(&pj 17 
R'cta'daWalinOn 73 


(Roberta Adlarri. 80 14 
RowUnson (10pl 47 
iBuberoid....-..— 80 
sa*,|Biigty P.Oexnntjl51 

9SmSGB Group. [200 

32l£|Bbarpe Planer., j 78 

17 Bbeltb’r Prioe.| ” 

12 [Siffi mn A Cooke 
311«JSrnart (J.) 10p...l 


H 2 


1d45ltl.7l 


12.4*1-7] 


1ZM 1.7\ 


h>l «al 41872.21 2Jj]9.9 
26 IJl.B 3. 100.3 
tl3 X.3( 4418.4 
irt \ 


5.« - 


2 UI.bI 1.906.0 


aUltaernCoabp. 
I’tbems Brans. 
ipwrowGirair ) 
(Sea w't Plan t(TOp 


+ 1 


3treeUawdG(l0ri 84 1+1 


mmetn (O.C.V 
(A.B-)..4 

143*, (Tarmac SOp .. 

ISSUUkyi'ir Wf*odV. 1 
130 PTObnry Cig £1 J 
49 [Travis A Arnold] : 

151a [Tru aeon 

SI jTimn'lCemB50p| 1 
35 [Turriff Const’nJ 
forda 

85 [Ctd. Builders... 1 133 adj — S I flB" 


i+1 


Samuel (B.1 >A'| 

7ift SeHaoonrt fip 

8 SbutTta WjMvSOpl 16 
7lj Sherman (S.)10« 26 
3321s S mith WH 1 A’£ll526 
36 [SpireUs 20p l 

S -telnbag 10p.„| 

tone-Dri.^ 

torfatOeo.) 1 (m 
nmriefOM) 2W 
,0 

77*,fUld. Dm 


H* 


uta. urapery— 
Up*ou(aVA’_ 
Vutooa 
Wade* 'A' 30p._ 
Walker (Jas.).... 
WestooPhm 10b 

WigfaU 

Wilkaao. Wrbtn 
Wool worth 


i.e 3^1 17.fi 

til life 

r.9 B.6 7.0 

LJj, B.BtTB.0 

n.Ti ■rJisla 

L« 5:7Ul.5 

2J5 4413.1 

2.4 24l6.8 

1.0 3.4*21.6 
I — l.S 6 3-12.7 
f825*v2. ll 5.0( 9.7 
dl2) 2JH 4.2)10.4 
3.aj 7.5 3.5 

1.4I 4.S16.3 


Hampa’nliidflSpI 33 
HampconC. */. 63 
■ i rn+.- ( J otan).: . 

Head Wrier btacw 
Etdl t Smith 

Hopktasoos (£1) ; 
Hwwdan Group. 
LM.L ' 


M 


i£>« 


M 


4G 


, Ipt-Comburtton 
Int Odmp. Air. 

lacfca'nJAHKjp 

Johnaon (C.H.). 

Jobtwn(R*N1£ij368Xa 
Kmy <TW C.) 


35 i 1 - ! — I — I — . 


jCtannnHS0e9|M3O4 


Da Vera Hotel*.! 
GtfdnaBggl 
j Grand Met T 
KeiulBgteal 
Da 'A'^.. 

■ Kamels, 

I Ledbroka. 
LalaiunGea.UOp 
LmMi'A'(£n+. 516 
MarloPtaaccuOn 72 
Mt-Ctaarin«AlOi) 
Myddletoo (fiOp) 



27 IriMotfelle Cap-fipil 


(Klrkatall PVjigoJ 55 

srw.-vlii>a 


+ Ift 


Kitaon'a 60pdi.. 

« Ltlrd Group-... 
LakaAKLltocBOri: 

tad* Alloys. J: 

Lee(Arttnir)l2ipj 

Unread 
Do. “A” — 
t Uo yd (P -HA--.. 

Lomsar (T.) <6p;. 

Da “A" <5p). 

UmdonAMJdi’d 
Ujaipnore BroaJl60 aA 
M. I*. Holdings) 34 
Msereadys MtL 63 
MsaMJHi Brooze 27 
MVtGpJmOp 26 
MarttafTomjK^. 71 


+ lft 




+1 


ELECTRICAL AND RADIO 1 


(A.B. BtactronfcUlB 


+ 1 


1-9) 


:ms2*{ 


2419.2 f 


30 IBrist-Merch-K 
106 Brit Debt SerlC 
2l7 8 tCatrlesH‘dg.l0p' 64 
BfiUiP. C. Pldance— 1170 
ISGla'Pirat National.J309 


161,i 
66 1, 
140 
176i,i 
40 
134 
101 1, 
461, 


Hodge Grp. 5p J 32*, 
LlovdaiScolBOpjlll 
Merc. Oredie.... 


.208 


Pcov. CI<hMhcJ248 


Before Sec. lop. 

Wagon Finance. 
Western Credit. 


h-8 


62.8 2.9(15.1 


Lffl 2.7120.2 


Val do Travers. 
8 Vale (Thna).— 
Varney (Hda»)- 
Wardle (A) lOp. 

a Warrington 

Watts Slake 

a WeatbrictaProd* 
jWettern Bros... 

2 What Hugs 6p... 
a Whii'gh’m 12*p 
wiggiamCsiiOF 
wilsw C-onUy. 
Wimpey (Geo).. 


|-li I - | - 


-1 


2.2 2 .£ 


1.91 3.1 


BEERS. . WINES AND SPIRITS 


8.68 
0.89 
B - 85 
8.61 
B.OS 

,.0.25 » 

9.9a 10.50 ijjg 
8.9Q 7.70 
7.89 ^ 
7.36-97 


WBJ 

9.80 !l ??. 


ffliftlAlUed Brewa....)114 

76 Do. Dfd. 101 

aiSaAmal Di*t PrlOp 42 
46*8 .4a». Brie. Malt3l51 , 

0 Baird (Hugh) tad Ifliftl 
96 Bkas Charr'gtoS 121 
Boddingtons .-Jill 
Barkley's. Brenl 69 : 

B Ulmer (H.P-).. 92 
:*meron (J.W.W66 
-Ity Um. Def.JlOS 
, 3terk ( Mathew u 92 

831 a|Chu rage..., 110 

, 28 .D.WhyteM'Kad 39«4— 1 
)l2b%|Di*tiileni SOp...- 142 >b 
\ 9 BUsslftc'nid) 6p| 191ft, 
(122 iGlenljvBt G)enjl23 


t!8 


+ 1 


961,'GreenaU Whlt-1161 


Greene King £1)560 


6*4 pc 24/5/78 




Gnlnntaa. 


.157 


...... , locate*, pc 27/9/93 

84e pc 86/7/72. | 100fi)eJe pa 25/10/72. j 100 

FOREIGN BONDS & RAILS 


1 sight'd Di* aopl i6em| 


1071 

High] tow 

22i? 

10 

38*2 

2b 

M 

bb 

«5 

i* 

4*8 

1*4 

3*, 

4 

41s 

II* 

9B 

33 

100 

H8 

204 

19 L 

WM 

83 


43 

zs 

32 

34 

21lft 

88 

92)z| 

30 

76 

87 

“ml 

79 


60 
12 1, 
1*4 
62 
70 


Stock 


Clo8jng|-f- nrj 

Price 


(Div.l 


lot. Diatillen.. 
Long Jo.InUSOp 
Macallan Glen.. : 
Sender nan SOp- ] 


+ 1 


fiJiftlSeot. *KwJa)p! 


I — l^al 


J217i 2 rre*cta'T{Dl»>50pj246 


Do tape Pref...— J 


+*. 


tape 1913-.. 


37*8, 


DoTnong4i pc.... 
Do Vending &%...( 
Greek T% Ass.. 


Bpr 26 Slab. Asa— . 

Ppc PW '38 

5pe 1914 Am-. 

4 pc Mixed Ai 
Guay Quite B% A.. 
QanitaurgWtr.a^pcj 
Hung. ’2A ASS....-J 
Iceland 6jpc ’E3-38) 
Ireland 7 jpc •81-fSl 
Japan 4pc '10 Aw-I 

Do. 6 pc '85-83 f 

Midi Rly 4gc Stg- 

Peril Amc. ape. 

61ft Eamasiian 4 PC Ce.1 
^ Rusaisn tape 1908...) 
48 Sneniab 4pe.— ....] 
tal (Uruguay 3fcpc.„ 


Tomatin Dtai— : 
Vaux * Aasoo£] z 
1 w*tney Mann.. 1 
1 Webster (S.) BOp l 


51TalWtahhnend ’A'. 


WUliamsAHmbi: 
Welv. Dudley... : 


*1.4[ 3.f«17.8|^ 

BO 

2.01 3.6(14.3 W 
3.7N * ®4 

4 7.1 a ? 
3.eha.3 3w 
4.S19.4 g 

2.7 13.2 
3.4'16.7 


3?0 
1.5 
1.4 
2.8 
1.8 
1.8 '3418.0 


125 

4.113.3 27^ 
3.416.91 46 
7.0 * 

4.0 15.3 
5.4-19.8 
3.2) * 
2.750.6 


3.3118.5 


17.9 

13.1 


3.3110.4 1 


1/7.77 

6.92 


London U-S- Dollar and DM Issues 


1071 


High Low 


98 
86 
853, 
SI 
171 
142 
236 
83 14 
81 
81 
80 
91 
93 

93*4 


82ia 

88*4 

169 

86 

931ft 

991ft 


Stock 


M- 


96ift 

79 
771ft 

80 
110 
lioa 

[130 

2 31 *. 

76ial 

73*, 

76*, 

Sfi*, 

Stats 

35*4! 

87 

78 

£3 

110 

74*4 

90S* 

97 


[Australia 6& 1977 1 

Caasa Mean 6% V5 | 

Denmark 6j<£ TO/£4.. 

B.C.9.C. 6i* 1984 

Hitachi &156 1079 | 

ItotaSi* 1984 1 

(Ccmateu 64% 1984 
New Zealand Bi* 1086.. 
Xorway 6i% 1984 

Do 5*£ 1983 

Korwag'n Power53% 1S8B 

Oslo taj ’69/89 — 

Port ngal&i^ "73/84 

BanraaJL 64% '68/79.. . 
lRantaoruukI'61S 69/79. 

Bodal-S 62* '78/30 

bLG. r.8iS80w/wrn /a 

Tkkeda6*1084...: 

^elin 61*74/84. 

krnrayfi** 1078 — . 

rrnrtn(CityofW*199I.. 


Rate] Red 


I BUILDING INDUSTRY, 

77 (Aberdeen ConstJ119 
[lOElft A bertha w CfmJl40 
MU Amey Group.... 111! 
38 Ang-AmAaph'lt 46 
34 Anmcaee6hakB<125 
, 6U AntatoniX.C.)5p) 15 
j£ 88*4 A.P. Cement £1(376 

89 Atlas Stone. :160 

(1017ft BPB IndaBOp... 175 

W Bacal Con*. 1 85 

13*4 Bagg'ridge Brk. 52 
Ui 3 Bailey (Ben) lOfJ 28 
15 Bainbridge 10p.| 24 

42ift[Batnbergcra .) 79 

10 ffiardolin (10p)...l 26ig 
23 Beech wood (IOpt! 65 
341* BeofonlM. (K^/l 60 
(180 Bett Broa. (20(i).;i50 

tails Blnuts _....rl25 

37U Bbtnd (John).— 44tt( 
30 Btack!evv(20piJ 70 
54 Blue Circle (ftpj 86 
29ia Blundell Perm.. 52 
]114ift BovIa.„_ .-208 


75 
61 lg 
88 

1^1 fl-ijia-eloS 

X.4i 4.4 16.6 r" 
1J5[ 4.3 15.X 
1MM.S 8^16-2 
716 J&2.0[ 2.7 17.B JW 
' I.4I 4.G17.0 188 
1.4J 2.1:53.2 74 
1.7' 2.7R1.2 »»ft. 

4231^ 

TIMBER & ROADS 


CHEMICALS, PLASTICS, ETC 

2 ITS.® 2.0)21.3 
| A25 3. 1 
, 14,b| o.bI 

. 17 J * , 

1618* 2.11 
■ X3 1.91 

\<m s-i 


4He(— U 
78 


43U 


lAlhrlgtat Wils’ni 26 1— U 

1 AB'dC.iUold KM141 

Anchor Cbem... 75 ] 

, Ang.Am.PbrlOr 40*d[-f 5 
( Ashe Cbcm. 6p. 

Ball (W.W.) 

j BremCliew* lOp 
, Brit. Bemol loii 45 
Bric.TarPrdI24p 43 
ilBrnadtey lOp..., 

, fflnrrel I 6p 

1 Burt Bonitonil 
|Caralio 

(.'<«llt€<.'heaijlOpp r; 

j Cri>linveat 

8 Croda lne 

! Create late tap 


BX 


135 

90 


R«-ns£l 297 

G loverstCheraaU 107 
HckonWelch50p405 
Hoectaat (Dm.6i|I0O 
HoltPr’dnctslOpj 311 
Imp. Cbem. £ 1)269 
Do. 5* Pref £I| 60 
KinguI'yKtblOpJ 64 
lankro Ctaem..]150 
Laportelnd* BOpj 96 
PhUbtack (60p>. 115 

Plysn (XOp) 102 

R*n»oai14m.I0p 53 
Rentoiril flOpl... 127 

Rprertex I 90 

taSlj; Stewart Pl*pric« 70 

171ft Storyy Bens ! 47i/ 

Sturge J. k B... 
Willows Frn2Qp) 
Yorks Ctaera*— 


83 


1275 


1 1!7 


._( 20 11. 


26.8) 1.7 


tlS 1.: 


Hi 


4.2] 15 J 
4-8)12. 1 
3.4)34.1 


S7lg Anglia TV ‘A’... 146 
[IM!, Ana. Tele ‘A' — 162 

27 British Lion 68j 

Blg-Gramplan'A'K . 

‘S36 Granada *A’ 

27lg H'w'ritWy’dg . 

5Z*s IfciUfiw'aTV £1 

28 Scot t TV *A' K 
2l7g’TridfiniTV A I 
26 Deter TV ■A'.—! 


+B 


l-W 


3.6 


06*4 

eitfti 

911ft 

BBift 1 
BUft 


90U 


1071 

£ 


91lft Brato-Gnt 8** 1880 , 

82 Ireland 7*1081 

87 Mabd OH Bj* 1980 

07 U Swedish lamcn 133d) B8U 

841ft Turin fll* 1984. u... 

87U U JS. Rubber 6* I960 

Price* exclude inv. 8 premium. 

AMERICANS 

tt 


87U«4 
90 


Hl«h| 


1 

Low 


Stock 


24U! 

18*3 

14^ 
72 U 
10*4 
28ial 
207ri 




ISsgwlSp City inv. (61.251 ....I 


21*», 
aosai 
20U 
23 >a 
22 U 
14**, 
tan* 
I6*e, 
36lc. 
251s' 
70Op 
■aosft 

P 

633, 

3Ebp 

Vr* 

16 U 
«lSft 
laid 
181, 


16 (Amer- S-A- Inv_... 
12 AauL Spring ,»6?). 

WU Beth. Steel JS8) 

55 BuiTougfmOorp-... 

14tftC.P.C.I«il 

311; Caterpillar....— 
15lft Chase IThtnlS 12.6) 

211a CbeB*tmjnj»h (91).. 

124, (SuyxJer (6,/ 


16i s DaCumPr'fB'fSD 

1268 Ctant. 011(06) 

14*8|Cruwn AelL (86)—.! 
17 [Cum mine Knp. £ 

17 tBawva Ourp. (S0.S 
Ills nreotune Tire|... 
KUltetHt. Ct. Cp. 6i 

10 Uj FI nor Corp 

27*a(Porti Sloter (S24i... 

186e GBIerie (Sli | 

Mtawlnt. HWgs.CMSl 
177e(lnt. UttUttaaE- ... 

Kaiser AL $0333. 
7etarjLe*acoCurp. (525). I 

467s|MeK* - 

[226p IPenn-Centinl 

17rt|Tflaor i$0J3) 

21 Uphcll CHI (Si).-.. 
llt?V5 perry BandiSO.M) 
JoJsptd.Oil X.J. ,Si).. 

16 isjTexacn tS6 3&I 

12ibIC.S. Steel ,63*)... 

18 1, (War) worth (£361-1 


1.4l 4 DllB.O | 
2.W 4.7110.5 
1.4l 3.4133.8 
1.3| 5-0115.8 
. I.61 3.7.17,6 

22.61H.3 6.8|11.5 

14* LO) 7.0)14.6 252 

1*16.4 V.Q 6.810.6 5g 

-..Jdl7« X.4) 7.1 0.0 122 

»14.3> 1.4( 4.5(lB.9 17 

12 [ 2 . 1 ; 4JSI70J] 
t20 2.ll 3.6:16.0 1 
4Z|! IM 6.2)11.61 


9' (w'stwardTV lflpj 201ft 




13* 



+ 3 

22 


71 


IS 


tB3 

-fa 

132 

Trlft 

7* 



-8 

i23* 

1*18^ 

-3 

— b 

tIVil 

+ gtft 

20 

-lift 

:ao 

-■ 

13i| 



5 


36 

-1-2 

20 

-8 

9.2 

-4 

U) 


JSG 



26 


tao 


622 

...... 

J lb 



til 


lb 

+ 2 

b 


130 

RES AND 


t30 

-1 

28.6 


4*124 

+ 1 

31 2* 

-1 

40 

~*2 



8* 

-I 



25 

+ 1 

20 

A1B 


Aherdare HdgJ 
Advance BlecM 

367 e AjeriaVtto. 

19 Allied InauMrel 
27 lflAadPkteUtjrlOj-i 
2233, HS R .——.—...l 1 
48 Beat & May l^J 
h»2 Boaocbord Bp-. 


-1 14-8| x.a 


1-6 


Bowttaorpe(Kto; 

Brit-KloctrlnlOr 

B.I.C.C. (BOp) 

Brit. Relay 
B'tgini-A’N/Vtap 
0artaonBlecU6p 
g Chloride BleoL, 
Gol-rarn— _ 
OraMree ffjQpJ..., 
CrayHteotrc lOri 
t Cramland (tap)— 
Dallas (JT.B.) .... 
Deoca 


M* 4+ *4 
46 


Da “A". 
Derritrcm lOp...., 
Dewharat'A'iOp| 
Dimptex tap.—. 
Dortnn SmA20p 
Dowdirm A M tan 63 
Dreamland lop. 
DobUicrtap.— - 
E M I 60p— 

Da B4X Con 1981 
KdJn InduL I2*p 
Bleetaaaip'alOp 
Klectwmio M_.. 
Wlnnr. Bontali^i ji 

[Brer Beady.. ) 


1—3 


IliwJ— Ifi 


i— 1 


+ 2 




— IBM* 




»A37« 

124 

37*1 


3.L 2.512.7 


l.a 4.6 


1.9) 3-S 


- “J “J - 


> IfhniellGleciROpteOS ml— 3 


, GAM Power 20p 

G.R.C. 1 

Bartley Cm tap 
Holiday Grp Wp 
Hnntlelgb I Op.. 
Jones Stroud... . 
Inntvnce Scott- 

Usj. itofria 

H-K-Bkctric... 

a MTB (10p) 

iBAM. 


(Mulrtaead— l 

Newman Inds.. 
Newroarir Lotrir 
Normaod HI 20p 

D Oldham tap. 

PanHya lOp 

Perkin B'm’r4^ 
Bhllipa FlataJJ 
Philips Lp. FLU 
Plfco Hid^*.30p 
Da 'A' SOp-... 

Plessey &0p 

Pressac 10p ...... 

l^e Hid*. Dpte. 

Uses) Wect. 137 

■ Kediffuakm ...... 92 

BeyvoUe(£0 — 67 
Hob' nsoBnuB)) (460 
BotaOattG B) IQpI 90 

Sadia (20p) 161 

a'fijr'moWst50p 110 
, Sobolea(G.H.)« i60, 
3 ocott (James) ... 45 
iblptonAutolOp l£i 
Sony Co. (**>).. 370 
SwmdDifliuSp* 23 


20.41 1.91 
[f*20 A ».« 

'"9 

2.11 


+n=l' 


1—2 


1.6 


Maaaey (B. *SLJ( 32lft| 
Massey Bob'* £. 72 
MaaaonScTtaZOp 80 
Mather k Platt. 70 

MoKechale 89 a) 

Metal Box £1—374 
MetelTr'darOOp 32 
Uemlrax tap..... 45 
Mt'potaXmL 10pi 56 

tt (d * frrryiin Irrm 

UfaUandliHL(5p| 

Mika Drone 


+ 1 


L^ia 
1.2 


4.514.3 

3.415.5 

3.0)13.9 

7.1 
1.648^ 
4.0|<4JS 
7.K - 


2.093.9 
5.a 6.1 
2. 1(27.9 
2.«2L4 
2.oEx.7 

4.3 8 9 
2.6)19.3 

6.4| 8J3) 
3.8 8.1 

4.712.3) 

_ 81 

14 4.9 15.8 

3.616.9 
6.7 12.0 
2-3 23 4 
L6(l* 
4.8)11.4 

a7 18.4 

5.6 B.6 
2.0 27.8 
B.310.3 
45 

7.6 

4.2 12.2 
a.e .2.9 

2.9 >2.5 

4.4 6.6 

3.3) 14.8 


30 Mint B'batn.— 

127g MjtdbflU S'i(10d 

azia Moier*. 

01 7b Morgan Ctr'bia 
34 (SOtf . 

42 Mow iSne’g— .-J 69 
82 Keeneend Steel J" 

89 NeiU(ias) Hdpa. 

12 NowmanGr.uOpI 
94 Newman Taka 
82 NorerenSh-OpwXlO 
8 NocriaW cmg tart 16 
3*ft Oppoman (opj.J 
42 ; Da bora (S)~ 

133, Pwil (W.ffl— 
FeglflrHaCaley-l 
Pennrii lDp— .. 
PSctajrinjjBdlOd 
PortwLtoHmlOfi 

Pratt (7) 

70i« PdeaS (Ben) — I 
EOF Hbinga — 
fine. 5p J 

£ LH .? rZl . 

B'nsomaiSim£l 
BatcUffe lflds„ 

K- Mwin^'n^ni ntj 

KomI A£l 

talch'rdB'nWbOj 

Udlpny Wm... 

(1861, Boberte(Ob.X£1^97 
II Boot Karv*»tiOp) 

, 68 BotaryBoes. 

67 Botbwhaxn X._.| 

49 1, Botorit top— 

45*a ltyi*Ol‘ de) lOp.. 

60 9andsa Kayaer. 

33*2 Savin* Gdo. lOp 

_ Scragg (E.1 f 
2?Tg Senior £ng. ... 

31i« Serek 

31 3baw?Pcb26d 
44 3be0pteid*a. . J 
ta2 Sbe£XwlnaOpi 
U6 (Simon Eag'g...^ 
UEiflSpear A Jankan.l 

[ 13ift Spenoer Gear tap) 

IlSia Spirax-Sareo— ., 

49 spooner Inda— 

32 ataffPob-Wortaj 
Staveley lad (£1 
Steel Group. — 


+1 


(-1 


138 
129 
-40 
I38xt—S 


1.7)’6.0j 


«-« 2-5 


12*J 1.8 

30 DI.4 


(38 I LBl 


{Pontto 1 * Wp — -IS9ift>* 


[Sorth K-F^10c 
Pa lace Derby • 
Pio'dfly RalOp . 


(Queen's ModJtap 
IBowuri Hotels, r 
Ky*na’Baur5p l fi 
(Savoy ‘A‘ 60p_. 
Trust H. -Forte.. : 
|W*rn.'rBdLA30p 
Wh’lers B’rtlOp 




.*4- 


+6 


13.6 u 
*B(U 


INDUSTRIALS 


91 


B3l, 


I.Tt7 


ItlAl 5.5 I 


2.6) 4.3) 


L7| B.l 


6.4^ 


•4.51 


4.4 


.IA.A.S.. 


D. Int 

fills] 33 ADMSyvfme&r 48 
• AGBBea’oh lOp. 1JI 

AlVJ?.ladi«Op Ml 
A.'W. (flee.) I0p 62 
Aarcnuon Bros.. 303 
Abrasives Up— 34 
Ada BalMkr tap. 

A/car Crosa (£JJ. 

Alrfls In<L SOp. 
DaN/VTGZQt 
AlkwitatL-MOp 
AITd. ling, Potts. ' 43 ' 
AJUad Inv. tap— 24 
Allied Polymer. 791ft, 
Alwya Hing.-. 50 
Ang. I»nt.(»12M 95 


P-r 


lAnriowrotlOp-] 37 
|ArWW 


Hr A West. . 80 
Areasos (A-)10p 98 
Aaaoc-Leisoretau .11 , 
Am Sprays lOg/SSUil 
tali AnatiiiF&qyltap 13lft| 
78 AuBtln- Halil.... ISO 
196 (Avon MnhbecBl 344 
BBA Groan— 118 
BTK Leyland 81 


14 -• :? 


ri4 


- 3.3| - 


162 


J 17*eiS-> 


7 41 


+ lft . 6*1 w. 


...itAieji 3-n 


*A‘W/V....(255 


* B.C 

1.3 3.C 
l-9t 4.3 

2.1 a.i 

1.4 * 

1.5 


i(Tela Benials— ,|iOB*J [ 


2.MS3 8 
4.61/1.3 ! 

BlBis3JSl 

1-9)16.9 


8.2) 7.7 
9-8 17.1 
6.6 16-3 


(Thorn Elect — (403 
, Dt -A 1 
Th’rpePW rop* 
Ultra. Bloctroalc 
CtutechlOp 
Utd. Scientific.. 
Ward A Gold 
Wert (Allen) —| 
Westfortta Hlec- 
Westlngli'iue£] 


ENGINEERING 


4.9 


2.1I a4i9.3 


1.21 5.1116.0 
1-fl 4.4(19.6 
71.H 2.4«g.8 
i.ej 5.4H.4 
3.4129.6 
16.1 
9.91 — 


- 1 - 2 ! 8.81 


DRAPERY AND STORES 


HS 




M 


+4 


ll.B 6.2)10 A 
2.0 5.4 8.0 
- 0.6 - 


l.d 64 9.8 ( 140 

i.i| 


jBreedon LIme.J 97 


IZijiBriaU’l Plant (Mpl .15*, — 


1 Brit. Dredging. 
|BnMksTh'm'a£l ! 
(Brown Jksn(30p 


(Bryant HoWlngl 4S«1 


BitrnsAnda'nlOpf 44l2f— 2lgi*i20 


C. Robej" A'10rt35ls 


S8i, Cbjt 1 John j 
41 CharteeCDavllOp 
127 tg Churchill k Sim 
37 Clark A Penn... 

S5 ComhenAW(tOp 

«3ift Concrete 

60 Concrete PIre* 

12 Constable Hart 

103 Caatam (B.J 

20 Cox (H.) 10p_.. 

97tft Crest. HomeslOpj 
31Va Cromley Bldg....’ 

Z7 ; Crunch Group. - .. 

13 IDaleholme lOp-J 
8 Dares Eat. 20p_j 

84ia Dean Smith lOpj 46 

63*, Dew (G.) l 92 

63 DougUaBbt. MJ127 
783, Downing* Hfi0r3l56 
36 Drury (Bldg*).. I 70 
6 [Dulay BlrumlOpI ISlftj 
3£»4>BUiaA Bvcrardl 77 

38*, Er*th..„ 84 

SO V.C. C.-metr'cVu! 65 
71ft P-P-A. Const'n J 24 
Ilta PairrJourh (L) J276ri| 
67 ■ SWrview&t lOpl 69 

X> 1 IrtlJ 




J 3.11 3.4l 9-3 260 
0.9; 6.8S0.1 47 
I 2. S) 2.4(18.2 BBS 
1.31 5.8!13.2 
2.8) 5.1 7.6 
X.3I 3.8)21 .0 
4.4 

9J 7.0 
7.310.61 
5.7 * 

1.9 3.913.6 
4> 8.8 4 
1.9 4.1112.8 I* 
14 4.6*11.8 M6 


2.11 3.8)12.7 285 


+ 3 


M 


(22 

lrf25 

rf40 
•MMJS, 
M 12 


2.2, 2.320.2 

l.§ 4.7112.1 

4.6; 2.7) 8.2 1 
1.2] 7.0110.6 1 
3.3 2.0jl5J2 1 


+7a 




6O0 — 

irfoa - 


Ills 1 — as 14800 
20*t — it .B2A2 
lisfl-Bs ; 

31lft— 3, ■ 82-40 
185ft -6s 161.48 

esop -15 '.*473 

...jS 1.411 
04aid— la 87W 
975 p] — 76 | - 
G6l4l-2ift.S2.OOl 
235p)-S ,'31.80| - 


- LG 


-U 
2 H«I— Eb 
117ft)— lg 

335,'— Eg 

ISSftidl— 1* 

1214 ml— ig 

32i,|-5fl JSIC.O) - 


23 [Feb. (Gt. B.) 10p| 60 
SOMPlnch (B.) WpJ 48 
73 TPinlan(Johii)UW102«fl 
35 [Foater 84 

4'rfFramGraup/lOpl 16181+11*1 
138 frten<*WC‘A'£l 308 
28 KtolUfraxi fBu&p) 57 
60 kaUifinrdBsMiOrilGStf 
9 teltoba D'flyAIOrt 20 
33*,|OteeaonCUJ)10p 48 
23 piosaopW.ftJ. 72 
BreavcaOrK.lOp 147 
|Goon (A)......... 133 

HjLT.GrplIOpV 93 , 

Ha) lam (Vic).... 95 xflj 

Harris (SI-PA... 220 , 
Hsrriann J.( lOp 27 nij 
Hart Bni Id* r, IOr> 40 
Harvey Plant... 143 
Ha»'kUL»Dev<6rj 4 
IHellcalBar..^... 18 
'Hewden^t.dCIpi 54 

iHerwdWRnEOp 68 

(Himp.4 001 100 

fim«(W.A.)(10p 48 
IHorertigluttn... 50 
Do. He*. Ttg.. 34 


1.41 4.417.0 344 

1 11* s 

— — 1 - 240 

1.8) 8.4511.2 70 
1 JB-. 4.9IHJ IS 
2.d 4.012.6 BU 
1.1 6.llw.5 47 
1-8) 5.4(102 136 

23 

1.8) 4.1){3,g 2?7lft 
L1‘ 6.7)14.0 460 
1^6.910.9 445 

- | 3.1 - a? 

2.4-B.2 18.3 22 
1.S 4.4*14.4 138 
1^ 4.S)1&9'*'“ 
~J 0.6 - 
1J9 6.910.9 
3-d 5.6! 10.6 


IITftlAbern ServftlOp.i 74 

25 A .] oaten ram few 30 
20 Do- 'A 1 5pl...:..( 271ft 1 

177 lg (A nny.fc.Va vj-60pj252 

15 Bukera - Sm.lOp 20 
*7J S Beatrle (J) 'A'...|108 
10 Benleys llOpi^J 15 

22 Bennin'sHy lOtt 24 

64 Penwlla (10p) 91 

ISlftfBllann i Con tap 28 
18 Blsakeya lOp.-— 40 

53etB-xudmanMntap' l 11 

26 Bolton Texr. tap. 4S 

951, Bremner .1138 

144t,lBr. Home Stra... J259 Si 

23 [Brown (Y) 20p>{> 3712 
1156 jBnrU'Q Gra 60riB18 
'lS3 Do. •A'N/VS0p'2O8 

33 KanYora *A' 20p. 42 J-2 
MlftlCaalrat • (S) SOptpl 89 m, 1 
43*,'Collen (3 A l20pi) S3 '—1 
27g Collier rS.) Sjp.J B*,l— V, 
23l,iC''rab.EuR (124p. 50 i— fa 
9 Cook & Watts... ' 

10 Copc3p'rtar0pj{> 

12 <'^rnell Drew Bq 

54 Court ‘A’ 

45U2 Crowe WUarm.. 

\121U Carrys 

9 CtUtnKlBClC HOfi] 

168 Defaen bams (60rt227st 

13 Oonnia Day OOpI 28 m 

29 rDisonsPhot.lOpflOe 1 

22*4 Da 'A' I Op- ...,105 |— 1 

8*,Dolanil(G«.n0p 1B‘ 1 

16 iKllls k Gold fip. 24*41—14 

[2fK tVmpire Stores.. £90 ] ...... 

10 lEseraites 20ri... 16 

liiaJPalrdale Text 5jJ 18 .... 

1142 ^orbuoys <240xcj .... 

I 62 iVonninstHr lOp.) 68 —1 

IWielFoster Bros 1,182 to 1 +5 , . 

93 |Freeoutiu<Ijon).<211 [+11 I i 
h-1 Ki 


[ 1.5| 1.350.5 
1 1 . 31 4.7(16.0 


10 
28 

2B J 1.3) 5.l] 14.7 
13 il 1.3 8.728.6 
■tlB 2.® 4.^ 9.1 
13^2.1 3.1 15.4 


18 3.2 7.fl 6.1 

30 ) 1.5) 3.3)20.3 

A733 1,1.9: 8.91 9.1 

1*20 1.4; 8.0! 14.0 

i 16 | 1.2! 7.311.5 

->2 | 35 ; # | 4.0.1 « 

31 1 1.8) 5.au.6 


1P25.5 1 1.3' 2^50.5 


I j/lOft'1.4 5.4(12. 

I ;10J?iML2’ 2.6«17. 

— 1 |l0iI!*2J, 2.017.1 



_ , 4114 1.4] 6.^12.8 

hT27 I » : 6.7! * 

|» 16|| O.^ 4.1|29.8 

21.5 


116 


i.5 9.8 
7.0)10.4 
2.6) 15.5 


21.4 

18.6 

20-9 


* | 3.6) * 
I-Ol 1.4)23.3 


31 IGeltertAJASCrpl 44 


9 6.l[ 9.1 
b 1.M1.2 

S 0.O( £6 
2.3 3.1H4.1 
'1-4^ 5.5 13.0 
: 1-9 3.5120.9 
1.2 2 . 6 A 1.1 
, 1.7) 7 JS 10.1 


[RoldherRlA.1... 
17 teoodman Br-5p 
191 Grattnn Ware... 
E87 Gt. l ; Dlrmsl... 
ZTi De. “A‘ Ord....! 
32ij|Gre Hi! in re 10p[ 
Hall A Bari fip.^ 


11 2.1 3.8(13.7 
58 112.1 4.8 9.9 
MO | 3.6 2.314.3 
l.Bi 6.5> 9.7 


13 
«17 

-i2*l 

d5B 

-....(Arfiaj, 


(—3 

-3 


420 

oT35 

ItdaBi 


R 


llUjHawardShutlOpJ 39 


I.D.C. SOp- 
Ibstoi'kitthnaao' 
Ini. FMnrf£1/..i 
Int. Timber 
Ireland Brneat. 


8-E. Lilt fremnsi ihawri on &S.4S37 per £1/J. 


1U, u .B.rtriliilnffs 
i 46 )janes (H.C./. 


150 
125 
148 
145* 
115 
23 Bit 
100 


+ to 


W20.4) 


+5 


<54 


2.71 3J5]I2.3 
LSI 6. lil 1.3 


3 . 702.7 
1-9J 3.5jl5.1 
1.91 3.7T13.9 
l.Q 6.7 17.1 
SJX 5.2 9.9 
l.li 7-4ff2,7 
1.31 8.8. 8.6 


2!3| 


2.3( 


2.1 

1.* 


5-9; 8.9 

- | 6.0 
5.2)11.9 
— '.14.7 
4.1111.6 
6.3 9.Q 


66 Balwina 10p.....,l22 
100 I 7B Hardy fPurnl — ,jlS5 
120 87 lg D». ‘A'S/V....J106 

I7lftl 12I« HeJenerrf Lnntapl 13 
60 1 28 HondersonKOlpi 54, (—2 
40 I 13 ij[ Henri lues A/I Opj 35' sli 
- ' ” Henry (A. t S.V1D5 1 
Wepir'tb 'B '/?0ri345 

tors light sp iojJ r * 



— JMISij 1.6, 3. 4118.4 


k-lj 


» 8.^ * 
1-8 3.919.3 

i.a 2.8J21.7 
, l-a 2.6,50.0 
2.0( 3.2^16-0 
B4.« 2.7) 8.0 
| 1.8 2.5 22.9 
1.9; 3.o]ft0.3 
1.9 3.617.1 
1 2.S 7,7i 4.7 
, 2.3l 5,® 7.9] 


L 733 * _ ... 

fl07J4|Hrmse nf Praser|20B j+l 
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MAN OF THE WEEK 


Keeping 
a vertical 
hold 


BY ARTHUR SANDLES 


IT WAS A fine spring afternoon 
earlier this year when two or 
tbree of us were ushered into 
the boardroom of London Week 
end Television to meet the new 
boss of London Weekend Tele- 
vision. Perhaps Mr. John Free 
man was perturbed tay the cym 
cal reception he received but he 
did not show it. 

“ I would never have taken the 
job if I had not have thought 
that I would get on well with 
Rupert." says Freeman now 
“And we do get on. very well 
He trusts me and I trust him.’' 

Freeman, who produced 
cautiously profitable figures for 
LWT this week, was faced with 
a daunting task. The ITA was 
threatening to remove the LWT 
franchise, staff were leaving in 
droves, and the financial situa- 
tion of the company was critical. 
After nearly eight months Free- 
man is not only still there, but 
there and loving every minute 
of it. For students of Freeman's 
past career this may not be sur 
prising. Social conversations 
even in the Freeman diplomatic 
days had a tendency ta turn to 
television and there has 
obviously long been, a yearning 
to get back to the world of the 
small screen. 


Involvement 


David Frost, a long-time friend 
of Freeman, was the link man 
between Murdoch and the former 
British Ambassador in Washing 
ton. The idea worked. Freeman's 
elegant style— one might call it 
independent involvement — has 
gone down welL The staff, then 
in a state of revolt, have taken 
to the new man. “There have 
been very few management 
changes,” says Freeman, who at 
one time was expected to sweep 
clean as many another new 
brush in similar circumstances, 
“And we are now working to- 
gether as a team." 

Even the relationship with the 
ITA, which at one time was just 
about as stonny as it could get, 
is now relatively peaceful. Free- 



man, with a two-and-a-half-day 
franchise and the BBC putting 
all its pop fire power into Satur- 
day and Sunday is in a highly 
exposed position when it comes 
to offering a reasonable mix of 
programmes. But, he says, “ Our 
relationship with the ITA is very 
good .indeed. I have the 
occasional bone to pick with 
them hut generally it is ex- 
cellent.” . 

Less than excellent is LWT s 
current chronic shortage of 
material which Freeman 
struggles to cope with and the 
problem of working with three 
operational centres. Next ypar 
LWT will move into its plushy 
South Bank offices, which may 
be a little expensive for a com- 
panv in its position but “ at 
least will bring us under one 
roof and that will be a tremen- 
dous advantage." 


Desperate need 


Freeman reckons that to 
suggest that LWT still gets more 
than its share of critical abuse 
is being unfair. The station, he 
argues, is now producing pro- 
grammes which get critical 
acclaim as well as pulling In the 
viewers. But, “perhaps more 
than anyone else, I need a second 
channel." The reason for that 
is simple enough. LWT has a 
short broadcasting period and ts 
■stuck with sport on Saturday 
afternoon. A second commercial 
channel — in the hands of the 
present contractors, of course— 
would give him and his col- 
£ague* the flexibility they 

^The* great C stren gth of John 
Freeman is his ability to cool 
rhlrtEsdowu and put people at 
SSf ease. “ Getting on with 
colleagues . and others has seen 
him through journalism. 
Hininmaev. and now the rough 
SS 1 ni»S*\e of television com- 
merce He reckons 0131 LWT 
will still prove to be an attractive 
suuSTfS™ Ibe viewers and be 
operated in such a wa> as to 
look after our shareholder 
John Freeman moved into on*? 
of Britain's hottest business seats 
less than a year ago. For snme 
weeks there was scarcely a news- 
paper front page which did not 
list more resignations or discuss 
new problems. Perhaps the 
greatest tribute to Freeman IS 
the very absence of headlines in 
recent months. 


THE LEX COLUMN 


Index fell 2.4 to. 403:8 



of depressed six months. . Sugar 
rising — for tbe 


Whether it was a substantial a mutual fund liquidity ratio of However, earnings dilution price rises too to' sweeten up pro-forma consolidation 

weight of bear closing or 5.7 per cent, at tbe end of does not necessarily mean the its margins. Overseas, and that Purle. could mean a standstill costs are nsing-^or to 

whether the market was/as it February rose to 8 per cent, in same for ^ share price . ft, is Germany for Practical pur- or SS2?ovS’tSe SSt ££ 

were wanderin'* hiindfnid with March . _ _ ,, . . _ poses, sales are up from £7.9 bl. the snares In the snort term. increase we* Jr*' 

ItTAsSS? b uoyant* m™ n ey 's u ppl y^posfti on! *«* t£ bid was atinoun^. See also Page 16 b £ e JEjV. app^ttor no 

as ffliSiSSJS Robertson Foods J=T 

denced solid sang froid. A late Red land • n^lnu^h eariS? &Se o£ haU of the previous ? ear - m.fised in te interim figures. ^ist belfry 

rebound in the DJI index yester- i t was clear enough earlier deve]opm ent thin bSd in£ The second half of 1970,71. ^ d eS tb fb^TthSt misfit roughl? S&pSr share. . 

po?a^ seL b^eiln “ o5 this S? f^Tpurte “5J Infrared mater ¥ s Senerally. that it has however, was a different matter, from a £qriritions with Yet well over half group sales 

S.nXL thnlh 3 cert!Un rache t * * ume when producing profits of £4m. pre- British Carmers* sales alone still appear to come from the 


attitude, though thTfingers may * e t™ involv^lim* Government snd indusrtxy axe in“ first British Canne ^' ^s^ne 

remain crossed. rfiate earuincs dilution for the Gove ™ menl ana uiausiry are rax against iaa-iin. in ine nisz. running at an annual £2$m. or . . . . 

It is certainly true that Wall bidder Y^erday? however, “ ?onth^°o.t bad going for so .. April's jam price increases, brand production coming on- top 


Street to fidrir . deeo in “oversold ' S rtsritv bSS 1 Positively to pollution control, and finally the winter half, even if the then, seem to have had the of that At least market penetre- 

territory, and any rebound striking with the production of ** should not have the weather was mild.. Red land is predictable short-term impact oh tion for own brand lines seems 

there could be sharp. The cur- Redland's first half results, ?. vcl ica I tendencies exhibited by going for a further increase on volume in a competitive and to be levelling off. so the sales 


rent preoccupations of the mar- From a 20 per cent, rise in Bedl “ d Q7er ^ past Profits in the current halt ^adu&^dedining' industry— a mix should not : be getting any 
ket there are also fairly ancient, sales to £36.6m.. net attributable iears ? r s °' , . _ .. _ J? e ! p u d again . by the good 5 per cenL volume fall in 1970: less favourable. But the 

It is tempting to look to March, D r 0 fits are 70 per cent, higher Coming back to the Redland October weather, and it will that, at least, is the picture perennial question remains as to 
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France and U.K.— a new 
mood of friendship 


BY IAN DAVIDSON, EUROPEAN EDITOR 


THE QUEEN is to pay a five-day Paris. English as the Community’* 

State visit to France next spring. On the concrete policy issues main working language after 
from May 15 to 19. it was discussed between M. Schumann Britain becomes a member, 
announced yesterday at the close and his British opposite num- On one issue — the proposal for 
of a two-day working visit ' to bers, the joint declaration an East-West negotiation on 
London -by M. Maurice Schu- revealed rather less than might Mutual balanced Force Reduo 
mann. the French Foreign have been expected, in view of tions^-M. Schumann admitted 
Minister. the build-up which . preceded his yesterday afternoon that the two 

The Queen's acceptance of visit on both sides of the sides were divided. “We are 
President Pompidou's invitation Channel. absolutely hostile to a bloc-to 


Vote swings 
to strike 
at Coventry 


By Peter Cartwright 


comes as the crowning symbol of ft said that the discussions bloc approach," he said, but 


the restoration of warm relations “ covered a wide range of inter- hoped that the U.K. now had a 
■ ” •- -- * — ■ better understanding of tne 


Declaration 


between Britain and France, national problems as well* as _ . . . 

“This will be very good news to bilateral matters." and added Fr * ncl1 P” 1 ™ 0 *. 
every Frenchman" M. Schumann that “there was a close identity ^ contrast he claimed that 
said yesterday. “ and will be wel- 0 f views on all major issues dis- ^?55J25 ?.i ^ ! ?«5 

corned as such." cussed." The declaration con- of v *S7 f !t w^5 e W-wnU ^ 

eluded by saying that “Ministers * n East-West Conference on 
look forward to renewed and Security and Co-operation in 
intensified co-operation between Europe, and on the .need to 
A joint Anglo-French declara- their two countries in every field ®™bark on the multilateral prfr 
tion. issued It the end of M. and at all levels." Sut loss of tbU iurt as SSn 

Schumann s talks with S.Lr Alec But it did not spell out where ^ Bast and West Germany had 
Douglas-Home and Mr. Geoffrey the two governments agree, or reached agreement on Berlin. 
Rippon, underlined the new what further progress can be ex- 

mood of friendship: “French and p?e ted in future. The only con- Mrmefnrtr viewc 
British Ministers take this oppor- cre t e policy-decision contained in iVlu,lcuu J 
tunity to recall the long and ft is an agreement that Britain On the international monetary 
deep-rooted friendship between and France will take steps to crisis, he said- that British views 
the French and British peoples reinforce mutual knowledge and were closer to those of France 
and to express their great satis- understanding of each other's than to those of West Germany, 
faction that this historical fnend- language and culture. On the Community fisheries 

ship will develop and flourish in Training of British civil policy, which is the only out- 
a new and yet closer relationship servants in French will be in- standing problem in the British 
as fellow members of the creased, and there will be ex- negotiations in Brussels, M. 
European Communities." changes of teachers and students Schumann had a long discussion 

In terms of formal protocol and closer co-operation,, in art, with Mr. Rippon yesterday. In 
the Queen's visit sets a new culture and science. ' an interview on BBC’s The 

precedent, since. In principle, a In this respect, the declara- World To-night yesterday even- 
British monarch does not visit tion recalls the Franco-German ing. he said that the Community 
any non-Commonwealth country Friendship Treaty of January, had gone as far as it could to 
twice during his or her reign. 1963, in which Paris and Bonn meet the candidates, and hoped 
The Queen has already paid a undertook to give priority to the that Britain and Norway would 
state visit to France, in 1957, teaching of each other's see that the offer, which was 
before the accession of General language: it also responds to already considered excessive by 
de Gaulle and the onset of frosty acute French anxieties that German fishing interests, was 
relations between London and French will be superseded by reasonable. 


U.S. balance of payments can 
improve gradually— Volcker 


BY PAUL LEWIS 


WASHINGTON. Nov. 12. 


THE BALANCE of payments 
improvement which the U.S. is 
seeking in exchange for lifting 
the import surcharge can be 
achieved gradually and without 
any damage to world trade or 
prosperity, Mr. Paul Valker, the 
Treasury Under-Secretary for 
Monetary Affairs, told a Chicago 
meeting last night 
Although he stuck by the 
Administration's S13,000m. esti- 
mate of the turnabout required. 
Mr. Volcker said it would be 
spread over several years and 
number of countries whose 
combined economic strength 
equalled that of tbe U.S. and 
whose foreign trade was very 
much larger. 


jected adjustment would take dividual countries were still not 
place within a framework of prepared to accept their fair 
growth and progress in the inter- share of the burden. 

a a climate e oTr°SL7on inspects for a 

Mr that tha solution advanced by demands 

nmorammo 3 JSf an increase in the price of 
August 15 programme wa* gold “whi^h thp Trpa^i rc 

comDetitiritv S€Creta, T' Mr.' John Connally. has 

Si b Tw e L. c th it emphasised, would be a patently 
Si ^nnH?v retrogressive step in terms of 
n our objective to reduce, if not 

T^n^Th^Ti i t^ t0 eliminate, the role of gold in 

Japan. The U.S. economy was too nnv Tnnnpmrv mrcrom n 


Expansion hopes 


The adjustment should not, 
therefore, interfere with, eco- 
nomic growth. Mr. Volcker 
went on to cite tbe latest OECD 
forecasts which suggest a further 
increase in expansion during the 
first half of next year in all the 
countries of Europe and Japan, 
on the basis of existing American 
policies and the exchange rate 
changes that -have taken place. 

He said: “This provides re- 
assuring evidence that tbe pro- 


r any new- monetary system, 
large for foreign trade to have J 3 

more than a marginal effect on 

total demand and the Administra- p^r'i+v ffomsanrlc 
tion was seeking only to slow * ueiuantJA 

down the rise in imports and The most striking feature of 
somewhat increase the growth of Mr. Volcker’s speech, the first 
exports, within rising levels of he has made since the postpone- 
world trade. ment of tbe Group of Ten meet- 

He said Mr. Connally had ing and the latest slide on Wall 
estimated the Impact of the sur- Street, is his insistence that the 
charee In a full year at between U.S. Government policy in the 
Sl,500m. and -S2 ,000m. — “which external field is compatible with 
would only slow down but not growing world trade. The 

stOD the rise in U.S. Imports." Europeans and Japan have 
On the prospects for a argued that the American parity 
ueentiatod settlement to the demands are excessive and would 
crisis, Mr. Volcker said that at force them to accept lower levels 
the intellectual level there was of home demand: while the U.S. 
readiness to- work out a solution, financial community is increas- 
but that the political will seemedAngly- worried that the August 15 
still to be missing. Although programme may lead the world 
everyone agreed that a sizeable back towards protectionism and 
adjustment was needed, in- recession. 


Continued from Page 1 


Competition from Tote 


betting in tbe High Street is 
highly . profitable. The Tote, 
whose own turnover fell from 
137.9m. in 1967-68 to £30. 2m. last 
year, will now be free to move 
Into this sector. 

'1 — -The Tote can now approach 
^ the Levy Board for financial 
help. This is expected to take 
the form of grants or loans or 
guarantees to cover the cost of 
extending or providing premises. 
The Tote may also he allowed 
to go to the City for additional 

finance. . , .. - 

It Is estimated, for instance, 
that It would cost £2im.-£3m. to 
computerise the Tote, which 
would revolutionise the transmis- 
sion of bets to the course, dras- 
tically reduce costs and allow 
it to introduce new and more 
lucrative forms of multiple pool 
betting, such as a Tierce- typ e 


het. (The cost of an electro- 
mechanical system of ticket issu- 
ing machines is put at £750,000.) 

The bookmaking industry's 
reactions yesterday were deci- 
dedly cautious. A Ladbfckes 
spokesman sale: “It looks as if 
the Government is making a 
further effort to save the Tote, 
but it will probably mean send- 
ing good money after bad.” 

A spokesman for the William 
Kill Organisation said*. “ Good 
luck to them. _ We welcome 
vigorous competition. But if it 
is to remain healthy competition 
we hope the Tote bas as much 
difficulty as we sometimes have 
in obtaining licences to open 
new shops." . 

Curiously, tbe reaction of Lord 
Wigs, chairman of the Betting 
Levy Board, was similarly- 
restrained: “This is not my Bill 


and I cannot comment The 
Home Secretary has said that the 
Tote will continue, and this is 
how he is going about it What 
will come out of it all, I cannot 
say." 

It was emphasised yesterday 
that none of the increased in- 
come visualised by the extension 
oF the Tote's activities will go to 
tbe Government Any surplus 
will be channelled into the deve- 
lopment of facilities for horse 
racing. 

What remains to be seen is 
whether the Tote itself will have 
the expertise and flair to make 
tbe best use of its new oppor- 
tunities. If it were able to bring 
about a dramatic imprnvemem 
in its betting odds as compared 
with the bookmakers’ it raljht 
be able to increase its share of 
betting turnover substantially. 


AN ALL-OUT strike by more 
than 7,000 key engineering 
workers in Coventry factories 
that could bring production to 
a standstill and cause 50,000 or 
more to be laid off may be made 
official on Tuesday. 

With only a few votes still to 
be counted in . the fight to rein- 
state the 30-year-old rate-fixing 
agreement cancelled by the em- 
ployers on September 1, the 
position last night was that more 
than half the membership had 
voted to strike. 

When the final result is known 
to-day. at a meeting, of the dis- 
trict committee it is expected 
there will be a sufficient majority 
to justify it recommending 
strike action to the national 
executive. 


Crucial 

The crucial question is 
whether the executive will 
strictly abide by the rule book, 
which demands a three-to-two 
majority in favour of striking, 
or whether, looking at the 
situation in the narrower con- 
text of a ' conflict between the 
Coventry Engineering Employers 
Association , and the district com- 
mittee of .the union— with which 
the agreement was signed — the 
voting justifies endorsing strike 
action. 

The reported 55 per cent 
voting for strike action includes 
those in major factories which, 
like Chrysler UJC. Massey- 
Ferguson and Automotive Pro- 
ducts (where 851 voted against), 
are not members of the associa- 
tion and where voting overall 
bas been against striking. 

If these are excluded— as they 
may well be-r-then the majority 
pressing for strike action is 
likely to fulfil, or nearly enough 
so, the rule-book requirement 



get go- 



BY ANDREW HARGRAYE, SCOTTISH CORRESPONDENT 


Builders see 
merit in 
VAT 


delay 


THE Chancellor's announcement 
that the Government would not be 
making its Value Added Tax pro- 
posals known until the introduc- 
tion of the' Finance Bill next 
spring might have disappointed 
some building employers, Mr. 
Harry - Shouksmilh, building 
trades employers' leader, said in 
Liverpool last night. But his 
federation — the NFBTE — thought 
there was merit in the arrange- 
ment 

' The Customs and Excise 
people have a Highly complicated 
task on their bands and. there is 
need for a wide measure of con- 
sultation with representative 
organisations and interest," he 
told the . NFBTE's Liverpool 
region. 


- • GLASGOW, Nov. 12. 

GOVAN Shipbuilders, the uev/ first of which is to be laid down 
Government-backed company on ih the next fortnight come in 
the Upper Clyde, took a major the' last moment to avoid major 
step forward to-day when a can- redundancies, at the Go van yard 
tract for.: four 20.000 ton dead- where only one ship is on the 
weight bulk carriers was con- berth after the launching . of a 
firmed by . the owners, Irish bulk carrier a week ago. 
Shipping. A second study, by PA Manage- 

The ships -are to be delivered me nt. Consul fonts: concerning the 
between September next year Clydebank yard's future use, 
and March, 1973. Tbe Govern- including shipbuilding. is 
ment has already given guaran- expected to he completed early 
tees indemnifying the company next year, 
against losses if the ships were Both .Mr. McGarvey and the 
not completed. shop stewards are anxi ous to keep 

“We cow have the assurance Clydebank- as -a “going con- 
from the unions that we shall get cern." Work is expected to dry 
these four ships," said Mr. P. BL up next February and Mr. 'Smith 
Greer, chairman of Irish Ship- has been asked to try to 
ping, after a visit to the Govan “resuscitate" at least one of the 
yard (where the ships will be ten ships for which contracts (in 
built) and talks with .union addition to the Irish 'Shipping 
leaders, shop stewards the UCS one) have been in abeyance since 
liquidator (Mr. Robert Smith) UCS went into liquidation: 
and Mr. Hugh Stenhouse, chair- Union officials point out' that 
man of Govan Shipbuilders. work on -the four firigates (total 
The union guarantee was con- value £34m.) announced • for 
finned hy Mr. Dan Me Garvey. Yarrow (Shipbuilders) in the 
chairman of the shipbuilding sec- Commons yesterday would not 
tiort of the Confederation of Ship- start until well into next year, 
building and Engineering Unions. In. the meantime there may even 
and by Mr. James Airlie, chair- be temporary redundancies 
man of tbe UCS joint shop although Yarrow executives are 
stewards committee. . known to be anxious to avoid 
"We have guaranteed’ Mr. this. 

Greer his four ships whatever There will, however, be a con- 
else happens said Mr. Airlie. nfderable build-up -in the labour 
"We are also prepared to. give force in lower: Clydfe yards 
the same guarantee to any owner following the orders for two fleet 
willing to place new orders." replenishment ships and . a 
This means that the shop research vessel (combined value 
stewards, up to now unwilling to believed to - be £18im) also 
co-operate with Govan Ship- announced in the Commons, 
builders until the fate of the At the. “super yard" at Port 
Clydebank yard (which is -out- Glasgow, expected to be fully 
side the new company's terns of operational next month, around 
reference) is settled, are now 1.000 additional workers will he 
prepared to commit themselves needed next year in addition to 
to such co-operation. the 300- or so already taken on. 

1 understand local officials of At Greenock where the Naval 
the confederation will next week ships are built the accelerated 
get down tethe task of preparing programme will require about 
a procedure agreement which LO™ extra workers:: 
will then be discussed with The Greenock yard already has 
Govan Shipbuilders. . orders for two Oberoh-class snb- 

But Mr. McGarvey emphasised marines for. the Australian Navy, 
to-day that Clydebank was still 
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UJC TO-DAY 

A depression will move so 1 
across the . North Sea y 
northerly winds over the £> ri : 
Isles. j 

Southern England will have i 
at first and most other places i 
have showers, heavy at ujj 
particularly in the North and 
Sunny spells are likely, chiefly 
S. and W. It will become ra 
cold generally with sti* 
northerly winds. •* 

London, S.E^ Cent. S. am* 
England, Channel Is. 

Rain early, then scattt 
showers and sunny spells. 
N.W. veering N.. fresh or str£ 
Max. IOC (50F). 


E. Anglia, E. and N.E. Engia 
. Sunny spells early, becomj 
cloudy. Showers. Max. 9C (4$ 
E. and W. Midlands. Cent- | 
N. England f 

■ 'Sunny spells, isolated shout? 
Max. 9C (48F). . | • 

Wales. N.W. England, Lakesi 
L of Man i 

Showers, sunny spells. Wi? 
strong, perhaps gale. Max. * 
(4SF). i 


Borders. E. Scotland. Cent Hip| 
lands, Edinburgh, Dundee. Cait, 
ness, Orkney, Shetland i 
Showers, sunny spells. Wifi 
strong, perhaps gale. Max. 7 
(45F). ' 


N.W. and S.W. Scotland, Glasgo- 
Argyll. N. Ireland 
Showers, sunny spells. becomiT. 
dry later. Max. SC (46F). 1 


Outlook: Dry at first. Rain in 
later. I 


Lighting-up: London, 16.45. 
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the master key" to the situa- 
tion. He said he hoped to have 
talks with executives of the 
Breaksea Tankships Ino. the 
Houston, Texas, organisation in- 
terested in building liquid 
natural gas carriers at Clyde^. 
bank, before long. 

The Government feasibility 
study covering the Govan and 
Scotstoun yards as well as the 
Linthouse steel factory . is ex- 
pected to be- available to' Goyan 
Shipbuilders on December 14, 
said Mr->' Stenhouse. He was 
hopeful that negotiations for the 
purchase of the complex could 
start with the liquidator soon 
afterwards. 

The Irish Shipping vessels, the 


Five European lorry 
makers to link 


BY JAMES ENSOR 


AN AGREEMENT for technical 
collaboration between as many 
five of the smaller European 
truck producers is likely to be 
signed next week. Saviem, part 
of the Renault group in France, 
Volvo in Sweden, DAF in 
Holland, and MAN an d K lockner- 
Humboldt -Deutz (KHD) in 
Germany are thought to be in- 
volved in negotiations which 
could lead to a freer interchange 
in technical information and 
perhaps some exchange in manu- 
facturing of componants. 

This move is clearly a response 
to the likely entry of Britain to 
tbe Common Market, The entry 
of Ley land. Ford and Bedford, 
which have bad relatively 
modest Continental sales -in the 
past, is likely greatly to intensify 
the competitiveness of the Euro- 
pean truck market- 
Trucks were deliberately 
excluded .from the. Kennedy 
Round of tariff cuts on French 
ears of the competition from. 
British producers. They still 
oay a 22 per .cent, tariff on entry 
which has made British vehicles 
mcompetitlve except in special 
situations- Ford and Leyland 
are just beginning to assemble 
trucks in .Benelux while Bedford 
has assembled small numbers.' 


But . neither of the American 
companies nor Ley land bas had 
a major manufacturing plant 
within the tariff wall of the EEC. 

■Within the EEC the larger, 
producers. Daimler-Benz and 
Fiat, have been winning an 
increasing share of the market 
Daimler, has been particularly 
successful in exporting trucks to 
France. But the American Com- 
panies, who are especially strong 
in middleweight trucks, and Ley- 
land, may pose even more of a 
threat. 

. The five producers are much 
smaller than the ir, m ain rivals. 
Volvo. MAN and KHD, the three 
larger ones, ' each produces 
around 13.000 heavy trucks a 
year, while DAF and- Saviem 
produce ' about 4,000. . By con- 
trast, Mercedes builds 38.000 'and 
the Fiat group— including Ber- 
liet— over 44.00Q. Leyland 

produced over 21,000. 

Volvo and DAF have been dis- 
cussing collaboration on. trucks 
for some years without any 
fruitful- outcome. . -• • 

British manufacturers, includ- 
ing Leyland and specialists such 
as Foden, have also been discuss- 
ing collaboration in marketing 
and component production with 
various Continental producers. 
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Money in the Leicester • • 
Permanent is always available 
wheneveryou need it- and 
it earns a good rate of interest 
with income tax paid by 
the Society. Not many other 
irivestments give you so much 
—and first class security too. 

Find out more by talking 
to the manager of your 
local branch office. 

He will be. pleased to 
f advise you. 
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